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MORTGAGE 508688-9

— THIS MORTGAGE (“Security Instrument™) isgivenon May 23 v
19 g6 Themortnaporis
ROBERT A. C4EVAL, S8R. AND DEBRA A. CHEVAL, HUSBAND AND WIFE

TU- #f. gg2- A

(" Borrower™). This Seur ty Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is arganized and exisiiovnder thelawsof  uE UNITED BTATES OF AMERICAand whose address i;

1210 CENTRAL AVINLDT
WILMETTE, ILLINOI® 60091 {"*Lender™).

Borrower owes Lender the principa) »um of &?'
FORTY TWO THOUSAND FIYVE HUNDRED AND NO/100=-=- =iy
=}

Dollars(U.S ¢ 42,500,00 ) Thisdebt is evidenved by Borrower's note ®2)

dated the same date ns this Security Instrumelt {*Wote™), which provides for monthly payments, with the full debt, il hot i
paid esrlier, dueund payableon JUNE 1, 201 This Securfty lnstrument -}

6
securex to Lender: (a) the repayment of the debi e itaniced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nil other sums, with izrest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrov<'s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heveby mortgage, Smunt and convey 1o Lender the following described property

located in COOK County, [linols:

LOT 92 IN LANSING TORRENCE MANOR RESULBDIVISION, BEING A SBUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 31, TOWIIEdIP 36 NORTH, RANGE 15, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COJOF ZOUNTY, ILLINOIS, ACCORDING
TO THE PLAT THERFEOF RECORDED DECEMBER 26, /1957 AS DOCUMENT NUMBER
17096913, IN BOOK 505 OF PLATS, PAGE 40,

30-31=-318-058-0000 /}7/

which has the address of 18542 GLEN OAK ., LANSING '
{Street) {Cry)
tinois 60428 ("“Property Addresa™);
{2 Code}

TOOETHER WITI! oll the improvements now or herenfler erected on the property, and all ensements, rights,
appurtensnces, renls, royaltics, mineral, oil and gas oights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replicements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Horrower is iawfully seised of the estute hereby conveyed und has the right to
mortgage, grant and consey the Praperty and that the Property is unencumberd, except for encumbrances of record.
Borrower warrants and will defend generally the titke o the Property ngainst st claims and demands, subject 10 any
encumbrances of record.

TS SECURLTY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
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IF Lender required morigage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in nccordance with Borrower’s und Lender's written agreement or applicable law.

8. Inspection, Lender or its agent moy make rensonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specilying reascnuble cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ahy condemnution or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignhed and shall be paid to Lender.

In the even® of o totad tuking of the Property, the proceeds shafl he upplied fo the sums secured by this Security
Instrument, whether or not then due, with nny excess puid to Barrower. Th the event of o partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security [ustrument shall be reditced by
the amount of the procceds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the tuking. divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shail be
paid to Borrawer.

If the Peoperty is abundoned by Horrower, or if, after notice by Lender to Horrower that the condemnor offers 1o
make nn award or setile n cluim for dumages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender is patnorized to collect und apply the proceeds, at its option., either to restoration or repair of the Property or
to the sumas securea-Uv this Security Instrument, whether or not then due.

Unless Lend<r snd Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dute of ihe monthly payments referred to in paragraphs I und 2 or change the amaunt of such puyments.

10, Borrower ot Relpased; Forbearnnce By Lender Not & Waiver,  Extension of the time for payment or
modification of amortizat:ozeof the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Horrower shnll not oearnte to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Zammence proceedings ngainst nny successor in interest or refuse (o extend time for
payment or otherwise modify antordzation of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not he n waiver of or preclude the exercise of uny right or remedy.

11. Successors and Assigny Boany, Joint and Several Linbllity; Co-signera.  The covenants and ngreements af
this Security [nstrument shall bind nnd beniefizie successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenunts and i greenents shull be juint and several, Any Horrower who co-signs this Sccurity
Jastrument but does not execute the Mote: (n3-v-co-signing this Security Fastrument only ta mortgage, grant and convey
that Rorrawer's intecest in the Praperty under 1aeiesmy of this Security Instrument; (b) is not personully obligated (o pay
the sums secured by this Security nstrument; and (¢, rgrees that Lender und aay other Borrower may agree to extend,
modify, forbenr or make any tecommadations with rogard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges, IJ the Joan secured by this Seturily Instrument is subject to s losw which sets muximum lonn
charges, und that law iy fnally interpreted so that the titarsat or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limity, then:((n) pny such lonn charge shall be reduced by the amount
necessary to reduge the churge 1o the permitted it and (b) any sz already collected from Burrower which exceeded
permitted limits witi be cefunded to Barrower. Lender may chocae o make this refund by reducing the principal owed
under the Note or by making u direct payment to Horrower, [1a refuns ridtuces principal, the reduction will be treated us b
partial prepayment without uny prepuyment charge under the Note.

13, Legisintion Affecting Lender's Rights, If enacument ©f expirstion of applicable luws has the effect of
rendering any provision of the Note or this Security fastrument unenforceabl: according 1o its termy, Lender, ut its option,
muy require immedinte payment in full of all sums secured by this Securit, Ins‘rument and may invoke any remedies
permittect by parngraph 19. It Lender exercises tiis option, Lender shall take thest oy speciied in the second paragraph of
puragraph 17.

14, Notices. Any notice to Horrower provided lor in this Security Instrumcnt soall be given by delivering it or by
mailing it by first class mail unless upplicuble law requires use of another method. Tne nutice shull be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any netive {o Lender shal! be given by
first class malt to Lender's address stuted herein or any other address Lender designates by sioticeto Borrower. Any nolice
provided for in Lhis Security Instrument shall be deemed to huve been given 10 Horrower or Lenlder vrhen given as pravided
in this puragraph.

15, Goverring Law; Severability, This Security fnstrument shill be governed by federn! lpw and the lnw of the
jurisdiction in which the Property is loented. L the event that any provision or clause of this Security tastrument or the
Nute conflicts with applicable Inw, such conflict shall not ulfect other provisions of this Security Instiument or the Note
which cun be given effect without the conilicting provision. To this end the provisions of this Security Ingev.nent and the
Note nre declared 1o be severuble.

16. Borrower's Copy, Burrower shall be given one confurmed copy of the Note and of this Security Insirument.

17. ‘Frunsfer of the Property or u Beneficlul Interest In Borrawer. 1 all or uny purt of the Property or uny
interest un it Is sold or trunsfereed (or 1T w bencficinl interest in Horrower is sold or transterred ond Borrower is nol u naturnl
person) without Lender's prior written consent, Lender may, at ils oplion, require immedinte payment in full of all sums
secured by this Security Instrument. itowever, this aption shull not be exercised by Lender if exercise Iy prohibiled by
federal law as of the date of this Sceurity Insirument. :

IT L ender exereises this option, Lender shall give Borrawer notice of secelerntion. The notice shull provide a period
of not fess than 30 days fram the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may irevoke gy
remedies permidted by this Secueity Listeament without further notice or dethand on Borrower.

I8, Durrower's Right to Relnsiate. 18 Borrower meets certidn conditions, Borrower shall have the right (0 have
enforcernent of this Security [nstrument disconiinued at aay time prior to the earlier of: (#)} 3 duys {or such other period us
applicuble luw ity specify for relnstutement) before sale of the Property pursusit to uny power of sule contuined in this
Security lustrument; or (b) entry ol a judgment enforving this Security Instrument. Those conditions ure that Boarrower:
(n) puys Lender ull sums which then would be due under this Security Instrument and the Note hind no scceleration
ocenrred; (b) cures any defuult of uny other covenants or agreciments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonuble sttorneys’ fees; ancd (d) tnkes such nction as Lender may
reusonubly reyuire te ussure that the len of this Security Instrument, Lender's rights i the Property and Borrower's
ablignticn ta pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Horrower. this Security Instrument sand the obligations secured hereby shall remain fully effective us if o acceleration had
occurred. However, this right to reinstate shal) noy spply in the case of seccleration under purugraphs 13 or 17,
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