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(D) iimits on Int 1
[Mark box (1), (2)@ ) ;Fdl(GyliA © wiletd RMmuimum limir on interest
rate changes; if no baxX™ s marked, rhere will b& no maximuam Himic on changes. )
1 (1) There will be no maximum limic on interest mre changes.
KX (2) My inrerest mite will never be increased ar decreased on any single change duce by more than . 2.00 ...,
percentage points from the race of inrerest 1 have been paying for the preceding period.
9

KX (3) My incterest rate will never be greater than .., 15.00....

{E) Effective Date of Changes

My new interest mate will become effective on each Change Darte. I will pay che amounr of my new scheduled
payment beginning on the first scheduled payment dare after che Change Date until the amount of my scheduled
payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest mte and che amount of
my scheduled payment before the ¢ffective date of any change. The notice will include information required by
law to be given me and also the ritle and celephone number of a person who will answer any guestion | may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

{Mark one}

KX Uniform Covenanr 2 of the Security Insrrumenc is waived by the Lender

T Uniform Covenant 2 of the Security Instrumenc is amended to read as follows:

2, SCHEDUI LD PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Ohligations

I will pay ro Jender all amounts necessary co pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazaid/ipsurance on the Property and morrgage insumnce (f any). I will pay those amounts o
Lender unless Leniertoils me, in writing, that | do nor have to do so, or unless the law requires otherwise, 1
will make those pgymonis 2w the same day that my scheduled payments of principal and interesc are due under
the Nore.

Each of my payments undz="chis Paragraph 2 will be the sum of the fullowing:

(i) The estimaced yearly tax~s and assessments on cthe Preoperry which under che law may be superior to this
Security Instrument, divide/ by the number of scheduled paymenrts in a year; plos,

(ii) The estimared yearly leaseliold msyments or ground rencs on cthe Property, if any. divided by the number
of scheduled payments in a yiar; plus

(iii) The estimared yearly premivn.-fri hazard insurance covering the Property, divided by the number of

scheduled payments in a year; plus

(iv) The estimated yearly premium forl morigage insumnce (if any), divided by the number of scheduled

paymencts in a year.

Lender will esrimate from cime to time my year)y waxes, assessmencs, leasehold payments or ground renes and
insurance premiums, which will be called the “esciow 1rems.” Lender will use existing assessments and bills and
reasonable estimages of furure assesscments and bills. The amounrts thar | pay ro Lender for escrow items under
this Paragraph 2 will be called the “Funds”.

(B) Lender’s Obligations

Lender will keep rhe Funds in a savings or banking instirution which has its deposits or accounts insured or
guaranteed by a federal or state agency. If Lender is such an insiirution, Lender may hold che Funds. Except as
described in this Paragraph 2, Lender will use the Funds rio'pay the escrow irems. Lender will give o me,
wichout charge, an annuel accounting of the Funds, Thac accounting muse show all addirions ro and deducrions
from che Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds, for auag the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, verifying and rotaling arsesiments and bills. However, Lender
may charge me for chese services if Lender pays me interesc on the Funds anG ir 7he law permics Lender to make
such a charge. Lender will not be required to pay me any interest or earnings on rhe Funds unless either (i)
Lender and I agree in writing, at che time I sign this Security lastrumenrt, chac. Lendar will pay incerest on the
Funds: or {ii) the law requires Lender to pay incerest on the Funds.

(C) Adjustments to the Funds

If Lender's escimates are too high or if taxes and insurance rstes go down, the asaruncs chat I pay under
this Paragraph 2 will be oo large. If chis happens at a time when [ am keeping all 7ir ymy promises and
agreements made in chis Security Instrument, 1 will have the righe to have the excess amcoupceither promprly
sepaid to me as a direct refund or credived to my future scheduled payments of Funds. Theie will be excess
amounts if, at any rime, the sum of (i) the amounr of Funds which Lender is holding or keeping, plus (i)
the amount of the scheduied payments of Funds which I scill musc pay becween that time and rhe due daces
of escrow items is grearer than the amount necessary ta pay the escrow itemns when they are due.

If, when payments of escrow items are due, Lender fias nor received enough Funds ro make chose payments,
I will pay ro Lender whatever additional amount is necessary co pay rhe escrow items in full. I niuse pay
that additional amount in one or more payments as Lender may require.

When I have paid ail of the sums secured, Lender will promprly refund to me any Funds that are chen
being held by Lender. If, as a result of the exercise by Lender of any of ics righes under chis Securiey Instrument,
cicher Lender scquires the Property ar the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is hiolding at the time ro reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees ta che rerms and covenants contained in this Adjuscable
Rate Rider.

ORI
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BI-WEEKLY PAYMENT RIDER

NOTICE TO BORROWER: THIS RIDER PROVIDES FOR BI-WEEKLY PAYMENTS.

1ka undersigned, hereinafter "borrower” has duly exacutad a
promissory note o0 this date wherein the borrowsr promised to pay U.S5.

$ 59,000.00 (principal) plus interest to the order of the FIRST

NATIONAL BANK OF ELGIN, haveinafter "lender"; in {nitial monthly payments

{n the amount of U.S. § 517,77 beginning on _July st , 1986,

and the lst of avery month *psreafter the "Notae";

THIS RIDER IS MADE A PART OF THE NOTE
AND THE UNDERSTJNZD HEREBY MODIFIES

THE NOTE AS FOLLOWE:

1. PAYMENTS.
A. Borrowers Payments.
I/We, borrowars(a), hersby agrse to pay to the order »c “he lender
bi-weekly payments of principal and intersst beginning opn/Friday

July 4th » 1986, and every othar Friday thereafter until

the antire indebtednass evidenced by the Note {s fully paid.
I/We understand that my/our first payment will be adjusted to ra=
flact the accurate numbar of days until my/our first payment date,

Friday July 4th , 1986 and that I/we will pay this adjusted

amount at the time of closing.
I/WE UNDERSTAND THAT 1/WE WILL BE MAKING TWENTY=-SIX (26)
BI-WEEKLY PAYMENTS ANNUALLY WHICH WCULD CONSTITUTE 13 MONTHLY PAY-

MENTS UNDER THE MONTHLY PAYMENT TERMS OF THE NOTE.
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RIDER « page 2
B. Amount of Bi~Weekly Paymants.
Once I/we have paid my/our first adjusted payment, ay/our

{nitial bi-weekly payment will be {n the amount of U.S. § 258,49 .

I¢ the intesost rate that I/we pay changes in accordance with the
Note, I/we underatand that the amount of my bleweekly payments will
change. Increases ’n the interest rate will result in higher pay-
ments and decresases in th2 intevest rate will result {n lower paymants.
My/our bl=weekly payment pursaa® to this Rider will be ths equivalent
of 1/2 of the monthly payment stscad in the Note.
€. Method of Payment.

I/we underetand that [/we must welntain a checking sccount at
the PIRST NATIONAL BANK OF ELGIN and that my/our bi«wsekly payment will
be automatically withdruwn from my/our account a¢ 12:00 nocon on the due
date of said payment.

I/we further undevetand that I/we are hersby waliing the fifteen
(13) day grace pesriod under the Nota and that [/we will be charged a
late fae of five (3%) pecr cant of my/our bleweekly payment LE there ave
not sufficeint funds {n my/our account within five (3) days of the datc
my/our blewaskly payment is due.

2. DBORROWERS FALLURE TO PAY PURSUANT TO THIS RIDER.

£S6LIGT

A. If I/we fall to have suffi:ient funds Ln my/our checking account
on the date a bi-waukly payment is due, I/we will be Ln default as provided
in Section 7(8) of the Note und Lf [/wa do not pay the amounts owing within
a catrtalo date as providad in Section 7{C) of the Note, lender can require

me/us to Ilmmediately pay all principal and interest as provided in Section

7¢C) of tha Nota.
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In the event that I/we fail to have aufficlient funde in my/our
check ing account on the date my/our bi-wackly payment is due on more than
two (2) occasions in any one year period, or {f an attachment is made
againat my/our account at FIRST NATIONAL BANK OF ELGIN, at the option of
of lender, I/we revert to the schedula of monthly payments contained in
the Note.
B, Except as may be otherwise provided in Section 2A of this Rider,
{n the event that I/we Fall to comply with any provision of this Rider, 1/we
undaratand thuc ay/our payments will revert at the option of the lender to
the monthly paymerc iarms stated in the Note. 1f the lender requires the
reverslon to monthly parment terms, 1/we understand that I/we must pay the
outstanding principal balance ¢f the Note in accordance with the monthly
payment tarms of the Note and i/we will be requived to make monthly pay-
ments on the outwtanding principal veglining one month Erom the date of
of the revarslon and avery month thereaftes until Fully paid.
€. The lendar's failure to declare or raforce a default under the
Noto, thla Rider, or the mortgaye securing my/our cuiigations under the
Note and this Rider or lendet's fallure to opt to rever® to the monthly
payments terms contained in the Nota shall not be considerad 2 waiver
of the right to enforce any othet tarm or condition of the Note, tiis
Rider, or the mottgage or on a subsaquent cccusion that same term or
or condition or to opt to revart to the monthly payment terms containeu

in the Note.

£S6LISE

Dy My schoduled payments will he applied firut to late charges, then to

tax and insurance payments aw provided in the security lnstrument securing this

note, then to {nterest and last to principal. L1f on March 30, 2007 I still]

owe amounts undur this Note, 1 will pay those amounts in full on that date,

which {m called the "maturity date",
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RIDER - page &

THE SAVINGS IN INTEREST PAID AND PRQJECTED TIME TO MATURITY ARE BASED ON
CERTAIN FIXED RATE LOAN COMPARISONS., YQUR INTEREST SAVED AND YEARS TC
MATURITY MAY VARY DEPENDING ON THE ACTUAL RATE, TERM AND OTHER CONDITIONS
OF YOUR LOAN. ACCURATE INTEREST SAVINGS ARE NOT PREDICTABLE FOR AJUST-
ABLE RATE LOANS.

-

\
_(&%___ (BORROWER) " ) Bda,

GEORGE L. BANKS

(:}, f (BORROWER) M&ez[z /0. Lok

ELIZABETH M, BANKS

. (BORROWER)

Witness

{PJURROWER)

Witnags

STATE OF ILLINOILS
ELGIN, ILLINOIS

Yy a3 el , 1986
[

Tha aboved«named borrowers parsonally appeared and acknowlidigad the fore-

going instrumenc to bae \ é“q voluntary act and daed.

My commision expires &'gg , 1988

¢
3
G
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AUTHORIZATION
FOR AUTOMATIC WITHDRAWAL

I/wa. [borrower(s)] haraby authorize the FIRST NATIONAL BANK OF

BLGIN tn charge ACCOUNT NUMBER ']2{0]V]) 2 at 12100 noon on

the due ds¢a of tha payments under our bi-weekly loan as in-

dicated on the 7i-Weskly Payment Rider to the Nota.

»
A omeouer) __ hy b
GEORGE L. BANKS

) Wi ;.l! I ’ /
C)@‘ 5 1)7/ .-Wiscnaounn) WM&M
[/Hi:nasl ELIZABETH M. BANKS

T NATIONAL BANK QF ELGIN
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This instcrument was prepared by:

‘F.irst.Natf'ﬁrml..ﬂank.of.‘lilgin

a7

5.,Foun‘tul‘.ga a’S.C'l.l{d re. Plaza
MORTGAGE Elgin, Iilinols 6020

THIS MORTZACE U Sequrity Inateament’™ ) s givenon oo May. 23 .. .
10...86. .. The moregagns Georgae.L. .Banks .and .Ellzabeth .M. Banks, his.wife, as... .
..... Jolnt tenants.. ../ ... ... CBorrower™s This Security Instrinnent is given
....The First Nattonai Jank . af. Elgln. , whach ix organiged und existing
urder the laws of . .The. Uniled . States. of Amerlca. . and whose address iy oo

6.Fountain. Square.Plaza. Elyle, lllinois .60J20............... e (Lesder™
Horrower awes Lemder the principsd e of o Fifty.. . Nlne.Tnousand. and 00/100's

i 1 US. $...59,000.00...... ). This debt is evidenced by Borrower's nate
dated the saane dute ay this Security lnsteusent CNate' s, wiieh provides for monthly paymeats, with the fuil delw, o it
pard carlier, due and payable on June. L.2056... ... This Security Inserument
secures to Lemder (ot the cepaymens ol the debrcvidenced by the Note, with interest, and all renewals, extensions aml
modificatisas; (hy the payment of all other sums, it interest, sdvanced undee puragraph 7 o protea the security of this
Security Tnstroanent, and e the performance of Burrower’s covenants amd ugreements vinder this Securiey Instrinment amd
the Note. For this putpose, Borrower does hereby martgige, rant and convey to Lender the fullawing descriled property
located in LOOK .. A e e County, Wiy
The Fast 34,08 feel of AREA THREE--ineww-. (3)

In Caritsle Love Unit 1 beling a Subdivisisn in Saction 27, Township 41 North,

Range 10, East of the Third Principal Meridiin, according to Plat thereof

registered in the Qffice of the Registrar oi /(‘tles of Cook County, Lllinois,

on October 23, 1975, as Dncument Number 2837772.

b

VROGCEATY INDILX NUMALIRY

Br-A REE)-GFY) e 5y

[Streei)

:
m
v
5
%
E
[ -]
3
%
L F

CPraperty Address’”);
{2ip Codel

TOGETHER WITH 4l the improvements now av heeeslter erevind on the property, and all casements, rights,
appurichatives, renes, cayvaltics, minerad, oiland gus cightsossad profivsg water rights and stock and all fixnures now of hereafter
a pact of the property. All eeplocements wmd additivas shall absu be covered by this Security Instrument. Albof che taregoing is
referred ta it this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrowee is lawfully seised of the estate hereby conveyed and bas the rghe e
mortgage, grune and cunvey the Peaperty and that the Property is unencumbered, except for encumbraaces of record
Borrower warrants amd will defend generaliy che title w the Praperty against all claims wnd demands, subject to any
encumbrances of recoed,

THIS SECURITY INSTRUMENT venbines uniform coveanants for nationel use wixl son-unifurm covenss with
limited varintws by jurisdiction o constitute o uniform security instrument covering real properey.

hie a2 N

ILLINOIS —single Femity—~FMMA/EHLME UNIFORM INSTRUMENT Farm 3014 12/83

MANKENS BIRTENE INC . 87 CLOUD. MN 30I0F  FONM MD- 1L W04 ¥
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I Lender required moriguge insurance us a condition of owking the loan secured by chis Security In-
steument, Barcawer shall pay the premivms required to maintain che insurance ineffect until such time as a requirement for
the insurunce terminates in accordunce with Burrower's and Lender's written agreement ar applicable luw.

4. laspection. Lender or its sgent may make reasonable enereies upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonuble cause for the inspection,

V. Condemnution, The proceeds of any award or claim for dumages, direct or consequestivl, in connection with any
condemnution ueother taking of any partof the Propesty, ot terconveyance inlievof condemnation, are hereby assigned and
shull be paid o Lender.

I the evene of o towl wking uf the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with oy excess paid o Borrower. Inthe event of a partial taking ol the Praperty, unless
Borrower and Lender atherwise agree in writing, the sumy secured by this Security Instrumen shalt be reduced by che amount
of the proceeds multiplicd by the followiny fraction: tat the total wmount of the sums secured immedintely belore wiking,
divided by thy the Zeir market value of the Broperty immediately befure the taking. Any balance shall be paid to Borrower.

If the Priperry is abandoned by Borrower or if atter notice by Lender to Borrower tha the condemnor afters to make
anawird or settle a caim for damages, Borrower Giils to respond to Leader within 30 duys sfter the date the notice is given,
Lender is authorizest vacpllect und apply the proceeds, at its apeion, either o restoration ue repair of the Propery or o the
sums sevured by this Secusiey fnsteument, whether or not then due

Unlexs Lender wdld Poreower otherwise ageee in weiting, any application of proceeds to priocipst shall not extend or
postpune the due dute of thiunthly payments refereed tain paragraphs 1 ond 2 or change the amount of such pyiments

13 Borrower Naot Relensads Forbeaeance By Lemder Not s Waiver, Exeension of the tinwe for payment or
mudificarion of amurtization ol Pie fums secured by this Security Instrument granted by Lender o any successar ionintetest of
Buorrawer shall noe opeeate to retes=Cthe fiability of the origing] Borrower or Borrower's successors i interest. Lender sluall
ot be required to commence proceedisgs agiinstany successor in interest oe refuse to extend time foe payment or atherwise
muodify amuortization ol dhe sums secared 2y T Secarity Tiestrument by reason of any desmund made by the original Beerower
ur Borrower s successors in interese. Anydorbearance by Leader in exercising uny right ur remiedy shall not be u waiver ot ar
preclude che exercise of any right or remedy

L Sucvessors and Assigns Bound; Juineaad Severnl Linbility; Co-signers. The covenants and sgreements ol this
Security Instrument shall bind und beoefin the siceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Burrower's covenanes wnd sgreemerios thall be joine and several. Any Borrower wha co-signs this Security
Tostrument butdees not execute the Note: ta) isco-sigofos this Secority lstrument only to moregage, grang aod convey that
Barrower's inteeest in the Property uinder the weems oF this Security Tnstrument; (b) is nat persanally obligated to pay the
sums aecwred by this Security Instriment; and oy agrees thit Londee wnd aey uther Borrower may ugree to extend, madify,
fuebear or make any accotsmwndutions with regard w the teems of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. 1 the foan secured by this Secority ipatrnment is subject to o law which sets maximum luan
charges, b that how is finally interpreted so thae the interest orohiérZaun charges collected ur to be collected in connection
with the loan exceed the peemitted linits, dhen: 1o any such boun chirp? stall be reduced by the amuount necessary oo reduce
the charge to the permitted Hosit and chrany sims adready colleceed Fror Borrower which exceeded permitted limies wil) be
tefumded co Burrawer. Lender imay chiouse to nuake this refumd by seducion e priocipat owed under the Note or by muking o
direce payment to Boreower. 18 o cefumd eeduces principal, the reduction will be'treoted u o partial prepayment without any
prepayment chacge under the Note

1. Legislution Affecting Lender's Righes. 1 enactment or expiration of speetivable laws has the effect of rendering
any provinon of the Note or this Security Instrument uneaforceable secordisg to itsacdns, Lender, avits option, may require
immediate payment in full of all sums secured by this Security nstrument and may irvoke any remedies permiteed by
paragraph 191 Lender exercises thisoprion, Leader shall cuke the stepaospecified in thesscaid paragraph of paragreaph 17,

4. Notices. Any natice to Borrower provided for in this Security losteument shall [eigiven by delivering it or by
inailing ic by liese classimailunless applicable Law cegueires ose of anothee ieduxt The notive sioat! bedireued wihe Broperty
Address orany other address Dorrower designates by notice to Leoder Any notice to Lender shal! e given by first cluss mail
to Leader’s address stated herein or any other address Lender desigiates by notice to Bosrower Seavraive provided for in
this Security Invteument shall be deemed 1o buve been given to Borrower or Lender when given as provided i this pucagraph.

1%, Governing Law} Severability, Thix Security tastomment shall be governed by tederal low 4o the law of the
jurisdiction in which the Propeety is lucated b the event that any provision or clause of this Security Insteament or the Note
conflices with applicable law. such conflice shull notafiect other provisions of this Secority Instrinment or the [Sole wiich can
be given elfecr without the canllicting provivion. Tu this end the provisions of this Secarity Inserament ani the Note are
declared o be severable

16. Borrower's Copy. Burrower shall be given one conformed copy of the Nate and of this Security fnstromens

17. Uransfer of the Property oe n Beneficial Interest in Borrower, 1F al! or any part of the Property ar any
interest in it iwsold or tronsferred tor i a benelicial interest in Borrower is sold or transferred and Boreower is nut s putaral
prrson) without Lender’s prioe written consent, Lender may. ut its oprion, require immediate payment in full of ail sums
secured by this Security Instrument. However, this uption shall ot be exercised by Lender if exercise is prohibited by federal
law as uf the date of this Security Instrument.

U Lemder exervises thisuption, Cender sl give Boreower notice ol acceleration. ‘The notice shull pravide a pesiod of
ot less than 30 days trom the dare the notice is detevered or maited within which Borrower niest pay il sums secuced by this
Security lustrument. L Barrower tails o pay these sums prioe to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoue furcher notice or demand on Borrower.

18. Borrower's Right to Reinstate, H Borrower meets certiin conditions, Burrower shall have che right o have
enforcemenc of this Secureity Instrument discontioued ae any time prior to the carlier of: (1) 3 days (or such ather period as
applicable law may specify fur ceinstatement) hefore sale ot the Property pursmint weany power of sale contained in this Se-
curity [nstrument; or thy encey of o judgiment entorcing this Security Instrument. These conditions are that Borrower: (1)
puys Lender albsuims which then would be due under this Secuvity Bistrument apd the Note had o aceelerstion avcurred; (b)
cures any default of any other convenants oragreements; (0 paysall expenses incurred inenforcing this Secority Instrument,
including, but nat limited o, reasonable attorneys” fees, and () takes such action as Leider may reasonably require to as-
sure that the Lien of this Sedurity Instrement, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon evinstutement by Borrower, this Security Instrument
and the obligationy secured hereby shall remain futly effective as if no suceleration bad occurred. However, this right to
reinstate shull nue apply in the case of ucceleration wider purugeaphs 14 or 17,
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