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'%j é UNANIMOUS WRITTEN CONSENT
THE BOARD OSFDIRECTORS OF

BICENTENNIAL INVESTMENT CORP.

i March 10, 1986
. (In Lieu of a meeting)
1

We, the undersigned, being all of the directors of BICENTENNIAL
INVESTMENT CORP., an Illinois corporation (the "Corporation"), purswant to
Section 8.45 of the Business Corporation Act of the State of Illinois
do.hereby con3ent to the adoption of, and do hereby adopt the following

resolutions:

WHEREAS, the Cnuporation is legal title holder of the property
commonly known as 6.0 West 1l38th Street, Riverdale, Illinois
(the "Property") which Property is legally described as
follows:

"West half (1/2) of East dolf (1/2) of the Northeast
Quarter (1/4) of Section 32 ~North of the Indian Boundary
Line, Township 37 North, Rangn 14, Eaat of the Third
Principal Meridian, in County of Cook, State of Illinois,
lying South of the Little Calume* River.

3 WHEREAS, the Property is registered with the Cook County
. Registrar of Titles under Certificate /Mo. 1396137;

_ WHEREAS, on or about May 29, 198l, the Cexroration executed

. a Trust Deed in favor of Irving H. Levy, au Urustee, as agent
R for National Acceptance Company of America (“Mational") to

B gecure a Note in the principal sum of Filve Hundrad Thousand
g Dnllars ($500,000.00) (the "Note"),

2 WHEREAS, the‘Corporation has defaulted in its payments under
- the Note to National and, therefore, desires to executs - its

; Deed In Liew of Foreclosure in favor of National ("the 'Poed")
and

WHEREAS, National has agreed to terminate the Note and Mortgage
in payment of the Mortgage Debt and will accept a Deed in Lieu
of Foreclosure and Assignment of Beneficial Interest.

WHEREAS, the Corporation deems execution of the Deed to be in
the best interest of the Corporation and further desires to
proceed without delay toward consummating such transaction.
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NOW, THEREFORE, BE IT RESOLVED that execution of the Need
be and the same is herelby approved.
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FURTHER RESOLVED, that the Prosidont and Sceretary of the
Corporation are hereby auwthorized and directed Lo execute and
deliver to Seller and in the namo of the Corporallon and under its
corporate soal said Doed,

FURTHER RESOLVED, that tho proper officors of tho Corporation
are horeby authorizod and direeted to oxecute, deliver and flle
such othor (nstrumonts, documents and forms, and to perform sueh
othor uets, as may be necessary and proper lo effeetuate the
aforementioned transactions,
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TONY HABOIAN

S{\LVADORE MORI

being all of the directors of the Corporation,
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LEQAL FORMS Septgmb ~
QUIT CLAIM DEEUN O F F I C IAL CQ Xi C
Statutory uwLinass)

{Corporailon to Corporation) ’ .
{The Above Spiuce Fos Recarder’s Uge Quly)

BICENTENNIAL INVESTMENT CORD,

THE GRANTOR

a corporniion created and existing under and by virtue of the Inws of the Stale of illlnols
and duly authorizod ta trinsuet business in the Sute of L Ilnels » for the considerntion
of Ten and ne/100 ($10.00) DOLLARS,

in hutned padd, nod purssuant to nuthorhy ivun by ll‘u. Bonrd of ol sujd eorparition
CONVEYS wnd QUIT CLAIMS unioo NATIGN AL Accr"ﬁ"‘AN& CONTPANY OF AMUILIOA,

n corporntion organdzed and existiog under and by virtue of tlu. fiws of thc State of Delawarg

having Its principal office nt the following nddress AUS VoS 8 —_—
ull interest in the following deseribed Renl Estote siumlcd In the County of

ook T umd Stle of Hlinols, to wit:

West hall (1/2) oi Bast Hiall (1/2) of tho Neortheast Quurter (1/4) of Soction
32, North of the-iedlan Boundmnry Line, Township 37 North, Range 14, Last of
the Third Prinelpri Picvidlan, ln County of Couok, Siate of llinols, lying South

of the Little Calutnet liver, _
< 7

Pormanent Indoxy No. 25-72-215-003-0000 l!
/é ’\F'B'{ 4/ g
L. e {

This transaction is oxompt puwisuant to the pr ovisions ol paragraph (), Section
4 of the (linols, Reat /EAtate ‘Trapsior Act,

Northanrs. Lyaih, Altotnoy
Dated: S // /{ﬁ

In Winoss Wlmr{nf. suick Grantor has caused lts corparsie sond o be bereto nffixed, and hos caused its nsme
to be signed to these presents by its Vige President, and nt(estied by iis
Seeretury, this 10kh dayof_ainEeh 19 _86
BICENTENNIAL INVESTMENT CORP,
— (HAME O COR: un’ oML

IMPRESS (. ¢ ,,\
E S A I AP PP A
CORPORATE SHAL 2 - .

MERE arrestl TNy ’ .,cr_%ﬂvw/{”""‘" ':3.

SLCRLTARY

Swnte of inais, County of Caok s8, rrfiﬁr'l“?:“éi‘%“’!f?ba'é”“”' ry Fublic, in and for 1he

County and State nforesnid, DO HEREDRY CER'TIFY ., thwm ol .
personally known ta me (o be the Cigg President of the 2aC€NtENNIAr Lnvestm
orr

corporation, nnd Salyadore Mori personally knowatoame to be
the Seeretary of said corporntlon, al personndly” lwown 10
me to be the siome persons whose names are subseribed o the foregoing! instrus
IMPRESS ment, appenred hefore me this day o person amd severally acknowledged thot as
NOTARIAL SEAL such vice  presiem ond Secretury, they signed
HERE und delivered the safd instrument 15— —YLC€ __ pregident nnd
Secrelary of sabd corporation, nnd cuused the corpornte seal ol snld corparunon

to be affixed thereto, pursuant to nuwthority, giyen by the Bonrd of !
of snid corporition us thelr free und volupiary act, nnd as the free and solininry
net wd deed of sild cors:mnuon. for (lL, uses mu‘lwu;'poses therein set rnéug.

Given under my hund and officinl sead, this. tuy of arch

Commisston expires 12_/12 L 19__= a7
This instevtient wos prepared by _Norman S.Lynn, Esq.. 20 NofthClark Street Suite 502,

Chleago, 1. 60602 (NAME AND ADDRESS) :
- Cod . L. ;
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Norman 8. Lynn, Esg. i . ?_i i iSBthg Street
"‘““1

: 20 North Clark’ étreet Eod : Riverdala, 59
MAIL TO: Q H , Ty QVIL X LIRS i
uite 502 ‘rnda:m; “i‘ '; f 0Nl \AJ\'-'{DIISAE:IJ’#EEAM ‘81" "l‘lfg‘l‘)"a'ilfam RS

ChicagO, ull!\ﬁiﬂ \Gﬂb02 e SEND SULSHQUENT TAX IULLS 1t)
fCiky, SkaTe and Tip) B (Nanw)

RECORDER'S OFFICE BOX NO. ‘ et e e
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