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This instrmment prepared by:

Grace M. Kellerhals 351'% <
Firat Illinois Bank of Arlington Heights 17139
311 . Arlingten Helghts Road

Arlington Heights, IL 60005
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MORTGAGE

TH]S MORTGAGE <“sccuri‘y lt‘s'run‘c'l"‘) |“ Blvell Drl L] 1ere |llm¥l lllganglﬁlll CEPEPTER IR LA LA L RN AN AR EI D RN N AN ]
l9ﬂﬁ‘.\,.1'hu mortgagor is .. Jahix, W Sherman,.Lk.and, Denisa. W...Sherman .. hisghand  and..ioe
Beosrisnarenmsias s s s O Borrow-..r"). ThisSe»urily Imirumemisglvon lo...I‘:Lrat....
I.'l.li.naiﬂ Bara. af. Axlington. Had, b.ts P e ssn e tnsy WILGH lsorsnniud and exisuns
under the laws of .. the, State.of I s B0t Whose address is ,..311.. 8. Arvlingtan......,
mdf Arlmgmlﬂaightﬁpum ﬁooﬁs LR R L L T TN AT TYRTR I R AN S ( chndcl‘")
Borrower owes Lendir thie principal sum of ..Ona..hundked. ten, thausand. and, na/100mmmrmmrmeremsmmrm,
B A P Dollars (U.S, $..130,300.0Q,.,.....) This debt is evidenced by Borrower's note
dalcd lhe same date ns tt. Sewurity Instrument ("Now'), which provides far monthly payments, with the full debt, if not
pﬂld cﬂr"ﬂn due ul‘ld pﬂyﬂb\' Gl .a\mulﬁto...aﬂﬂl L N L IR T T LR LT T LAY P TT IR O Thh Sﬂmﬁly IIlslruMLnl
sccures to Lender: (a) the repayriont.ofithe debt ovidenced by the Note, with intcrest, and all renewals, extensions und
modifications; (b) the payment uf 7.4 sther.sums, with interest, advanced under puragroph 7-to rrolcct the securily of this
Sccourity lnstrumeul and (¢} theperformance of Borrower’s covenants and ngreements wndor th Sccurity Instrtiment and
the Notc. For lhis purpose, Borrower does bareby mortsuse. grant nnd convey to Leucler lhc I‘ollowlng described property
lmu‘cd ‘“ RLARL L AR NN AR ARERT Y L) ROEF O MR SRt A DN dn sl urd bbanr bt nndssmsnldibrntivanebdbonnbbanaedibransnatanedbornia COun'y. llli“ois

e OT FIVE HUNRD~ {500)

IN "SCARSDALE", BEING A SUBDIVISION QF PART OF THE WEST HALF (%)
orm:mswrm (%) AND PART OF (THI. EAST HALF (%) OF THE WEST
HALF (&) OF SECTION, 32, TOWNSHIP 12 NORIH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERTDIAN.

PERMANINT T NO. 3-8 -2 (70D pp

which has thcaddress of e ﬁlﬁ..E...Mdy.fai.: BOA s .‘.Arlin.gtm He:xghta v

{Strull

linols v e GO0, .. (""Properiy Addrcss")
[Z'.p Codal

TOAETHER: WITH nll the improvements now or hereaﬂer grected on the property, tnd all casements, rights,
appurienances, renis, roynhics, m:ncral,‘nil and; gas’ rights ‘and: proﬂts. water rights and stock and all fixtures now or
hereafter a part'of the properiy, All rep nd ‘additions shall also be covered by this Securily Instrument. All'of the

: f'orcgomg is rcl‘crrcd to'in’ lhis Sccurny lns ument as ‘the’ "Propcrty
BORROWER COVENANTS thnt Borrower is lawl‘ully, sciscd of the estate. Iu.rehy canveyed and. has, the, nght o

mortgage, grant and convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warrants. and. will defond generally the title 10 the Property. against all claims and demands, subjecl to any

encumbrances of record:

THIS SECURITY: INST RUWENT combiues uniform covennnts’ for nnnonul use ‘and non-uniform’ covenants with
limited variations byjurisdiclion o constitutc a unif‘orm 'iccurlty inslrumcnt cavering renl property.

ILLINOIS—Single Family—FNMA/FHUME UNIFORM INSTRUMENT ' Form 3014 12/83
Bankionms, Ing,
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It Londer required mortgage insurance 08 n vondition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to muintaln the insurancs in elfeet until such time us the requirement for the
insurance terminntes in accordanco with Borrower's and Lender's writton agreement or npplicable law,

8, Inspection, Lender or its agent may mnke reasonable entries upon and lnspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspuction apecifying rensonuble cause for the lnspection,

9, Condemnution, The proceeds of any uward or claim for damuges, direct or consequentinl, in connection with
wry condemnution or other tuking of any part of the Property, or lor conveyance in liew of condemnation, are hereby
assigned and shall be paid o Lender.

(i the event of o total tnking of the Proparty, the proceeds shall be applied (o the suma secured by this Security
Instrument, whother or not then duo, with nny excess paid to Borrower, Lis the ovent of n purtinl taking of the Property,
unless Borrower und Lender otherwlse agree in writing, the sums seeured by this Security Instrument shall tie reduced by
the amount of the proceeds multiplivd by the following fraction: (u) the total amount of* the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Propertly immedintely before the tuking, Any balnnee shall be
paict to Borrower, )

If the Property ia abancaned: by Borrower, or if, afier notico by Lender to Borrower that the condemnor ofters 10
make un nward or settle a cloim for dnmages, Borrawer filts 10 regpond to Lender withln 30 days after the dute the notlee i
given, Lender is aythorized to collect and apply the proceeds, nt its optlon, either to restaration or repuir of the Property or
to the sums securcd Ly this Security Instenmant, whather or not then due,

Unless Lenaurnnd Borrower otherwise ngree in wreiling, nny applicution of proceeds to principal shall not extend or
postpone the due dute 2T the monthily pnyments reforred to in paragraphs | and 2 or change the amount of such payments..

10. Borrowar Mo# Relopsod; Forbearance By Londer Not 2 Wailver,  Extension of the time for payment or
modification of amortizition of the sums secured by this Seourlty Instrument granted by Lender to any successor in
{ntarest of Borrower shali nut vpernto 1o release the liadllity of the originnl Borrower or Borrower's successors in interest,
Londer shall not be required 1Z-commence proceedings nguingt any suceessor in interost or refuse 1o extend time Tor
payment or othorwise modify umzrrization of the sums secured by this Seeurity Instrument by reason of nny demand made
by the ariginal Borrower or Borvov es'a suceessors in intorest. Any forbenrance by Lender in exercising any right or remedy
shall ot be n walver of or preclude 1he ozoreise of any righl or remady. ‘

11, Succeasors and Assigny Hou.d>-Joint and Soveral Liability; Co-slgners. ‘The covenants and agreements of
this Security Instrument shall bind and beiefit Vhe successors and nssigns of Lender and Borrower, subjeet to the provisions
of parugraph | 7. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Sccurity
Instrumeni but does not execute the Note: () is co-signing this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest [n the Property-under the tirms of this Security Instrument; (b} is not personally oblignted to puy
the sums secured by this Security Instrumont; ana{¢; ngrees that Lender and any other Borrower may ngree to extend,
modify, forbent or make nny nccommodations withranard (o the terms of this Security Instrument or the Nete without
thut Borrower's consent,

12, Loan Charges. Il the lonn secured by this Secarny Instrument is.subject to n lnw which sets maximum loan
chneges, and that law is finally interpreted so thnt the luterest or other lonn charges collected: or to be collected in
connection with the loan exceed the permitted Hmits, itheni fa) any such loan charge shall'be rediiced by the amount
necessary to reduce the chnrge to the permitted limity and (b) sy sums abready collecied from Borrower which exveeded
permitted limits will be refunded to Borrower, Lender may chowss 'tz make 1his refund by reducing the principal owed
under the Note or by muking n.direct puymeni to Borrower, IT u refuddd rertuces prinelpal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note:

13, Legislation Affecting Londer’s Rights. I enuctmem or supiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unienforcenble ceording to (ts terms, Lender, at [ts option,
may require immediate payment in full of all sums sccured by this Security Insiriment nnd may invoke nny remedies
pcrrnilu;c}l by paragraph 19,11 Lender exercises this option, Lender shall take tho ssera specitied In the second parngraph of

aragraph 17,
P 14, Notices, Any notice to Borrower provided for in this Security Instrumery sirali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tnz nutice shnl} be directed to the
Property Address or any other nddress Borrower designales by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lesnder’s address stated herein or any other address Lender designates by no.ice 1o Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given 10 Barrower or Lendr wiren given as provided
in this parograph. ) . _

15, Governing Law; Soverability, This Sccurity Instrument shinll be governed by federal Juw Giid the Jaw of the
Jurisdiction in which 'the Property Is located. In the event that.any provision or clause of this Seeuriiy Znstrument or the
Note conflicts with applicable;law, such conflict-shatl nol.affect.other provisions of this. Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insiraaient and the

Note are declared to be severable, _ ‘

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or.a Beneficial Interest in Barrower.  If oll or any puart of the Property or uny
interest in it is sold or transferred (or il n beneficinl intereat in’ Borrower is sold or trunslerred and Borrower is not a natural
person) without Lender)s.prior written:consent, Leénder may, atits option, require immediate pnyment:in full of all sums
seeured by this Security Instriment, However, this‘option ‘shall'iot ‘be exercised by Lender if exercise is prohibited by
federnl lnw as of the dale of this Security Instrument.” .

If Lender exercises this option, Lender shnll give Borrower noticé of ncceleration, The notice shall provide a period
of not less than 30 days from the daie the natice Is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, I Borrower fails.to poy these sums prior to:the expiration of this period, Lender may invoke any
remedies permitied by this Secufity Instrument without further notice or demand.on Borrower,

18, Borrower’s Right to Relnstato,. - 1T Borrower meets certain conditions, Borrower shull have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to'the earller of: (n) 5 doys (or such other perict ns
applicable law may specify for reinstaiemént) before'sale of the Property pursuint to any power of sute contained in this
Sccurity Instrument; or (b)-entry of‘a judgment enforcing this Sécurity ‘Instrument. Those conditions are that Borrawer:
(s} pays Lender all sums which: then would: be due under this Security 'Instrument and the Note had no uceelerntion
oceurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument,’inchiding, but not limitec| (o, redsonable attorneys' fees; and (d) takes such action ns Lender may
reasonnbly require to assure that the len of this Security Instrument,” Lender's righls in’ the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall’ conlinue unchanged. Upon reinsiatement by
Borrower, this Security Instrument'and’the obligations secured hereby shall:-remnin-fully effective ns if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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