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COMMONWEALTH GASTERN MORTGAGE CORPORATION
5005 NEWPORT DRIVE #400
ROLLING MEADOWS, ILL 60008 : . 3517294
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MORTGAGE

THIS MORTQAGE (*'Sceurity Instrument'*) 15 glven.oni....... o MAY L 22ND.000 e s
i9‘l.l...8.6....'l‘ho moegagor (8., DANALDR .. Cu, JRERRY. .o AND TOMASINA Ae.  PERRY...p.. . HIS v iinrinnn,
WHIFE. ... ) P EEE T L L b8 E ISR L L1181 1T Hh Y0 b 1806 bat 801 8E8 e Lh e b banedrasannaranestoansuriense '
.......... sesnsonea i oo BorTOwer™ '), This Security. Instrument I8 gIven 10, v,
o COMMONWEALIHR . EASTERN MORTIGAGE.. CORPORATION v ccvvveeen o wWhich Is vrganized and existing
under the laws of....is 0 ) WNEW L JIBRSEY iesinnioay, and whose nddress 18,..0,,. 2200, WE ST LOOP cvvrreerins
e SOUTH, HOUSILOW O DRRAS. L AZ027. e, Garrrronn PRSP TR
{**Lender'). Borrower owes Landzz the principal sum'of....., ONE,, HUNDRED. . THODSAND.. AND.. 0.0 2100 cvrueerne.
e e aeevncdo s nenaoaa Dollars (ULS, $.0. 0 AA.1.00,,000.,.00..), This debt Is evidenced by
Bonowor's note dnted the sume anrass this Security Instrument (**Note’*), whicl provides for monthly puymenis, with the
full <iebt, if not pald earller, due and payrSle ot JUNE QL 5 208 Lo This Securdty Instrument secures
to Londer: () the ropasymont of the debl evidinced by the Note, with interest, and ull renewnls, extensions and modificarons;
(b) tho payment of ull other sums, with intciest, »<vanieed under purngraph 7 to protect the security of thiy Security Instrument;
und (¢} the performance of Borrower's covanrats 1nd agreemonls under this Securlty Instrument and the Note. For this pur-
pose, Bormower does hereby mortguge, grant nixd sonvay to Lendar the following described proporty focated in, Yy e
e eras e BOOK et sty e r County, Hlinods: e
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LOT EIGHT (@) IN' WIFWIOKY S FYIRST ADLIT1ONTO OCENEHEN " Esrarﬁarﬂ,;h

BEING . SUBDIVIBION UF THAT PART,OF T:g NOKTHEART ‘GUARTER, . {(1/4)) -

OF  SECTION 11, TOWNSHIR 40 NORTH,' RANGE 12, EART OF .THE THIRD .
PRINCIFAL. MERIDIAN: - DERCRIBED AS FOLLOVE: . COMMENCING ;AT THE s

BOUTHEAST - GORNER OF THE NORTHEABT GQUARTER 11447 OF SA1D, BECTION, .

v b b

. THENCE NORTH ALONG THE EAST LINE UF SAID SEQTION B CHAING, T AN %0 o
CLINKS, THENQEuasv:pnﬁanLﬁu-uxTHxnnz:anTH:uxn:;cfmwnawmoﬂTH:Hauﬂ,ijefgp
—

(172) OF BECTION 14 .AFQRESAID 27 CHAINS i AND 38 LINKS, ' THENCE,
CBOUTH 8. CHATNG "AND 80 LINKS: ;T0 . THE SRUTR LINE QF *THE INORTH HALF:

11/2) OF SECTION 11 AFORESAIDI" THENGE EABT OF GAIF BIUTH LANE TO . T8
THE PLAGE _OF  BEOINNING (EXCEPT-THE ‘WEST 48%,.38 1 FESY  OF & GATD . 3y

CRES O JTHEWEASTQUHRLFwﬁEJ'?:-}OﬁrhTﬂﬂﬁhwugﬁ?

NCRES OF  THE D NORTH 2 F.THE B FIRLS B ‘
'3UUTHEQSTTUUQRTER'(1f43LQF'SEUTK _ﬁilﬂ~”?ﬂNN9H;Hﬂ4QfNORTHV@{RﬁNﬂgl o
12)  EAST “OF THE - THIRD PRINYGPALY MERIDISM. . EN % 0ok oQuNTY L.
ALELTNOQES HCEORDING TU_‘HBT.THEREQFBHEOIBTEREDLIN.THE’_UHFICE-NUFjjnf
THE CREGISYRAR OF TLILEQOF COOK.GOUNTY, . ILLINDIS
ROt T
LC SRR PR v YL RN o -'(i ) R e R Y

CTRAGT)Y  AND - (EXCERT 'THE EAgT 400 FEET  THEREQF ) A Eily _THF;IVNDR'I‘I-\!“ A0

FNOLE QN WIANLARY,: 700

ot phe e A AT

AR Y T T T e AT L -

Py

N

BENE

=

Hlinols....ocoviianins ..exfif;%g};i....m..(“l’ropcny Addross*'),
b

Toanrugr Wrrh ull the improveinents now or hereaftor erected on the propanty, and all ensomients, rights, upputtenances,
ronts, royultlos, minonul, oll and gos rights and profits, wator rights nnd stock and all fixtures now or hereufier o purt of the
property. All replacemants and ndditions shall also be covered by this Security Instrument. All of the foregaing in roferred
to in this Securlty lnstrumont as tho **Property. '

BorROWER CovBNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongaege,
grant and convey tho Property and that the Property Is unencumbored, except for encumbruances of recond. Borrower warmnts
and will defend genomlly the tiile 1o the Propenty against all cladms and demands, subjeet to any sneumbmnces of record.

Tii1s SRCURITY INSTRUMENT. qombmca.unlfbnn convenants far nnional use and non-uniform convenants with limiied
variations by jurisdiction to constitute o uniform security Instrumont covering real propeny,

tLLINOIS ~ single Family— FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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If Lunder required mortguge insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the instrance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon nnd jnspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifving rensonuble cause for the inspection,

.9, Condemnation, . The proceeds.of nny award ot claini for damages, direet ar consequential, in conneclion with
any condlemnntion or other taking of any part of the Praperty, or for conveyunee in lieu of condemnution, are hereby
assigned and shall be paid to Lender, _ R N

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the event of n purtial taking of the Properiy;,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrumen) sholl be reduced hy
the amount- of the-proceeds muliiplied by the following.fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balancé shatl be
puid to Borrower. . ‘

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrawer that the condemnor ‘.Q?Turs to

make an nward e sgttle n clnim for dnmages, Borrower fails to respond to Lender within 30 dnys after the dote the notice is
given, Lender C authorized to colleet and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securecthy this Security Instrument, whether or not then due,

Unless Leadrrand Borrower otherwise ngree in writing, nny application of proceeds 1o prineipal shail ot extend or
postpone the due diteof the monthly payments referred to in puragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Net Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amorttzniion of the sunis secured by this Security Instrument granted by Lender (o any successor in
interest of Barrower shall zorGporate to releuse the linbility oftthe originnl Borrower or Borrower's successors in inlerest.
Lender shall not be required Zo/commence proceedings: against any successor in interest or refuse to extend time for
payment or otherwise maodify aniesiization of the sums secured by this Security Instrument by reuson of any demnnd made
by the original Borrower or Borrower'z suceessors in lnterest, Any forbearnnce by Lender in exercising any righi or remedy
shall not be o waiver of or.preclude the »xrosise of nny right or remedy.

11, Successors and Assigns Beand; Joint and Several Liability; Co-signers,  The covenunts and ngreements off
this Security Instrument shull bind and benztit the successors and nssigns of Lender und Borrawer, subject to the provisions
of panragraph 17. Borrower's covenats nna agresmernts shall be joint and several, Aay Barrower who co-signs this Securbty
Instrument but does not exceute the Mote: (n)'is ro-signing this Security Instrument only to morigage, grant nnd convey
that Borrower's interest In the Property under i terma of this Seeurity Instrument; (b) is not personally obligated 1o puy
the sums secured by this Sceurity Tnstruments nneior) agrees that Lender and any other Borrower may sgree (o extend,
modify, forbear or make any rceommodutions with 1egard to the terms of this Securify Instrument or (he Noate without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Cecurity Instrument Is subject to o law which sets maximum Joan
charges, and that.low {s finnily interproted 8o that the wmzorest or other lonn charges collected or 1o be collected in
connection with the lonn exceed the permitted Hmits, then={o} iny such loan charge shall be reduced by the amount
necessary to reduee the chuege to the permitted Himit; nnd (b) any/samy already collecied from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender muy chocse fo.nuke this refund by reducing the principa] owed
ungter the Note or by making a direet payment 1o Borrower, IF a refuns riduces principnl, the reduction will be treated ns o
partinl prepayment without any prepnyment charge under the Note.

13, Laogislation Affocting Londer's Rights, I eonctment or exzarution of upplicable luws has the effect of
rendering uny provision of the Note or this Scourity Instrument unenforeeat.'e acezrding to its terms, Lender, at its option,
may require immedinte payment in full of nll sums secured by this Security Zieizument and may invoke any remedies
pcrmlltct: bly puragraph 19, If Lender exerelzes this option, Lender shall wnke thesteps speelfled in the second parngraph off
poaragraph 17,

14, Notiees,  Any notieo to Borrower provided for in this Securlty Instrumeis sneil be given by delivering i1 or by
tmalling it by lirst ciusy mabl unless upplicable luw requires use of another method, ‘Che(miptice shall be direeted o the
Property Address or uny other nddress Borrower designutes by notice to Lender. Any netiee (0 Lender shall be given by
first closs mndl to Lencor's ndddreas stated hereln or nny other address Lender designntes by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender vwiien glven as provided
in this parngraph,

18, Governing Law; Severabllity,  This Security Instrumeni shall be governed by federaliaosy and the law of the
Jurisdiction in which tho Property is locuted, In the event that ary provislon or clause of this Security Insirument or the
Note conflicts with apphicable law, such conflict shall not affect other provisions ol 1his Securily Instruraat or the Note
which can be given effeet without the conflicting provislon, To this end the provisions ol this Seeurity Insivoment and the
Nuote nre deelured to bo severnble,

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Proporty or n Beneficini laterest In Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or If o benofiein] interest in Borvower {5 sold or tronsforred and Borrower Is nol o natara)
person) without Lunder's prior written consent, Londer muy, ot its option, require immedinte payment in full of ull sums
seeured by this Securly Insteument, Howuever, this option shall not bo exercised by Lender {1 exerelse is prohibited by
Fecloral low as of the diste of this Seeurlty [nstrument,

[ Lender excretses this option, Londer shall give Borrower notice of aeeelerution. The notive shinll provide a period
of nat less than 30 duys From the dute the notica is delivered or muiled within which Borrower must pay all sums seeured by
this Seeurity Insteument. (F Borrowaer. Mils to puy these ssuns price to the expiration of this perjod, Lender may invoke nny
remedies permitled by this Security Instrument. without farther notice or demand on Dorrower,

18, Borrower’s Right to Reinstate, . If Borrower moots corthin conditions, Borrower shall huve the right 1o have
enforeement of this Sceurity Tnstrument disconthnued m uny tme prior to the enrller ofi (u) 5 days (or such other period ny
apphiceble luw iy ol for relnsanloment) before sale of the Property pursusgil 1o iny power of sule contalned in ihis
Sceurity Instrument; or () entry ol'u Judgment enforeing this Securlty Enstrument, Those condltions nre thig Borrower:
() pnys Lender all sums which then would be due under this Sceurlty Instrument and the Note had no necelerntion
oceurred; (b) cures nny defuull of any other covenanis or ngreements; (e) pays nll expenses ineurred in enloreing this
Sceurity Instrument, tncluding, but aot limited to, reasonable wliorneys’ fees; and () takes such action as Lender may
rensonably require 1o nssure that the lien of this Scourity Instrumend, Lender's rights in the Property and Borrower's
obligntion to pay the sums seeured by this Sceurity Tnstrumient shall contlnue unchunged, Upon relusintement by
Roreower, this Seeurily Listeument nnck the obligationy secured hereby shall ramaln fully effective us il no acceleration had
occurred. Hawever, this right 1o reinstate shalt not apply ln'the case of neeeleratlon under paragraphs 13 or 17,

te2L1Cce
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