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. MORTGAGE

 THISMORTGAGE ("Security Instrument')isgivenon = MAY 20TH P
1986 .Themortpagoris KENNETH A, BADKE AND JANICE H. BADKE, HIS INFE/ WIFE '
: S . o (”Borrower?%_{l*his Security Instrument-is giveén to  SEARS MORTGAGE.
CORPORATION (FCORMERLY. ALLSTATE BNTERPRISES ‘MORTGAGE. CORP.) , which is Drsdnizcd and ex‘isﬂng‘
underthelawsof - “HE STATE OF OHIO » ,and whose nddress s~ 300 KNIGHTSBRIDGE
PARKWAY, LINCOLNSATRE, YLLINGIS 60069 . _ : ("*Lender").
Borrower owes Lender fncpr'aoipal sumof  ONE HUNDRED EIGHTEEN NINE HUNDRED FIFTY AND 00/100~-
--------- wemememammneloe===~ Dollars(US, $ 118,950,00° . ) This debt is evidenced by Borrower's note -
dated the same date as this Secarity Instrument (“Note™), which provides for monthly payments, with the full'debt, if not -
paid earlier, due and payable on- JUNE 1, 2016 o . This Security Instrument
secures to Lender: (a) the repayment of the debs evidenced by the Note, with interest, and all renewals, extensions.and’
modifications; (b) the payment of all.otnor s:ms, with interest, advanced under parngraph 7 to proteci the security of this
Security Instrument; and {c) the performar.ce of Borrower's covenants and agreements under this Security. Instrument and
the Note. For this purpose, Boirower'does hereby morigage, grant and convey to Lender the folldwing describéd property

located in COOK County, liinois:

LOT 10 IN SUMMERHMILL OF ARLINGTON PEIGHTS, A RESUBDIVISION OF PART OF LOTS
1, 2, 3, 4 AND 5, IN BLOCK 2, IN }NUELZ ADDITION TO ARLINGTON HEIGHTS, A
SUBDIVISTON IN THE EAST HALF OF THE SSUTHWEST QUARTER O SECTION 30, TOWN-
SHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIANy. ACCORDING
TO PLAT THEREOP RHGISTERED IN TIE ORFFICH OF “THE :REGISTRNIT®OF TITHES OF
COOK COUNTY, ILLINOIS, ON MAY 5, 1961, AS OOCUMENT NUMBER 19 76 596.
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1305 HEATHAR I.ANH ' ARLINGTON HBRIGHTS
{Strenl] . iCity)

i 60005 1" ' "y,
Winols 2> Codol ("Property Address”);

TOONTHER WITH ull the improvements now or heroalter crected on thy property, and sl easements, righis,
appurtenunces, renta, royatties, minernl, ofl and gas rights and profits, witer rights nid stock und all fxiures now or
herenlar & part of the property. All raplacements i additions shall also be covered by thls Security Instrument. Al of the
foregoing is referred to in this Securlty Instrament us the " Property,” ‘

BORROWHER COVENANTS that Borrower Is Inwfully selsed of the estate hercby convayed and has the right o
mortgage, grant and convey the Properly and ihat the Proparty. is unencumbered, cxcept for encumbrances of record.
Bocrowar wacrants nncd will defend gencrally the titie 1o the Property aguainst all ¢lalms and demands, subject fo any
encunbranees of record,

TS SECURITY INSTRUMENT comblnes uniform covennnis for natlonnl use and nowsuniform covenants with
limlied vorinlions by Jurlsdiction Lo constitute n tniform securlty instrument covering renl property. :

which hns the nddress of

ILLINOIS—singte Family=~PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Boarrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written-agreement or applicable law, .

B, Inspection. Lender or ils agent may make rensonable entries upon nnd inspections of the Properly. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The procecds of any nward or claim for damages, direct or consequesitinl,-in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender, ‘ _

In the event of a total taking:of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then.due, with:any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amaiint of the proceeds multiplied. by, the following fraction: (a):the total amount of the sums sccured immediately
before the taking, divided by (b) the fait market value of the'Property immediately before the taking, Any balance shall be
paid to Borrower. ;e : : o ‘ ' ' ‘

1T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut/iovized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security. Instrminent, whether or not then due, . . &

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢i‘tbz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Riloased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizutici o the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not apesate to relense the linbility of the original Borrawer or Borrower's successors in interest,
Lender shall not be required: t¢ ¢rirmence proceedings-against any successor in interest or refuse 1o extend time for
payment or-otherwise modify amotti alion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shaii not be a waiver of or preclude the e;ercise ol nny right or remedy: ‘

11, Successors and. Assigns Bouwd: voint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit t*.czuccessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower's covenants and agr zements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul-does not execuie the Note: (a) 1sc-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under the te:r=z of this Security Instrument; (b is not personally obligated to pay
the sums-secured by this Security Instrument; and;(() »grées that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommadations: with regui<-to the terms of this Security Instrument or the Note withoul
that Berrawer's consent,

12, Loan Charges. If the lonn secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that lnw is finally interpreted so thul the inteszst-or other lonn churges coilected or to: be collected in
connection with the lonn exceed the permitted limits, then: ¢a) »ay such loon charge shall be reduced by the nmount
necessary to reduce the charge to the permitied limit; and (b) any rums already collected from Borrower which exceeded
permitted limils will be refunded 10 Borrower, Lender may chaose «o/mnke this refund by reducing the principal owed
under the Note or by miaking a direct payment to Borrower, If a refund reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13, Logislation Affecting Lender's Rights,  If enactmen| or 'capiratizn of applicable laws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforcenble a’cording to its terms, Lender, at its option,
may require immedinte. payment-in full of all sums secured by this Security Instriinent and may invoke any remedies
pcl‘mitpc(;]by parngraph 19, If Lender excreises this option, Lender shall take the stepsspecified in the second parugraph of
puragraph 17.

14. Naotices. Aay notice to Borrower provided for in this Security Instrument sh:tLhe given by delivering it or by
mailing 1t-by first clnss mail unless npplienble luw requlres use of another method, The nolice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender, Any notle: (o Lender shall be given by
fiest class mail to Lender's nddress stated hereln or any other address Lender designates by notice t2-3arrower. Any notice
provided for in this Seourity Instrument shall be deemed 1o have been given Lo Borrower or Lendel when given ns provided
in this purngraph. .

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Inw 2in#d the luw of the
jurisdiction in which the Property is tocated. In the event that any. provision or clause of this Security Hisirument or the
Nole confliets with applivable law,. such conftict shall nat alfect, other provisions of this Seeurity Instrumani s the Note
which can be given offect without the conflieting provision, To this end the provisions of this Sccurlty Instrument and the
Note nre dectared to bo severable. ,

16, Borrower's Copy, Dorrower shall be given one conformed copy of the Note nnd of this Seeurity Instrument.

17. ‘Transfer of ihe Property or o Bonoficial Intorest In Boreower, I all or any part of the Property or any
interest in it is sold or transferredt (or IFn benelicinl interest in Borrower I8 sold or transforred and Borrower is not o nnfurnl
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment In full af ull sums
secured by this Sceurity Instrument, However, Lthis option shall not be exercised by Lender if exercise is prohibited by
federal lnw.ns of the <inte of this Security Instrument, .

1t Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice sholl provide n period
of not less than 30 days from the date the notice I8 delivered or malled within which Borrower must pay all sums securcd by
this Security Instrument, If Borrower fails to pay these sums prior to the sxpleation of this period, Lender ny invoke uny
remedies permitted by this Security Instrument without further notice or demand on Horrower, ‘

18, Borrower's Right to Refnatate,  IF Borrower meets cortnin condlitions, Borrower shall have the right to have
enfarcement of this Seeurlty Insteument discontinued nt any time prior to the earlier of: (n) 5 dnys (or such other period us
applicable law may specify for relnstntement) bofore sale of the Property pursuant to uny power of sule contnined In this
Security Instrument; or (b) ontry af o Judgment enforcing this Securlty Instrument, Those conditions are thut Borrower:
(n) puys Lender nll sums which then would be due under this Securlty Instrument and the Note had no nceelorution
cecurred: (b) cures any defiult of uny other covenants or ugreements; (o) puys all expenses incurred In enforeing this
Sgeurity Tnstrument, including, but not limited to, rensonuble uttorneys® fees; nnd (<) tnkes such netion ns Londer may
reasonubly require to assurce that the lien of this Sceurity Insteament, Lender's rights in the Properly and Borrower's
obligation to-pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Insirument and the obligations seourcd horeby shall remuin fully effective uy IF no aceelerntion had
oceurred. However, this right to reinstate shull not apply in 1he case of accelerntion under paragraphs 13 or 17,
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