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DOCUMENT PHEPARED
) Me : Loan #004231

: B ‘
PLD STONE MORTCAGE CORPORATIGH

THREE CROSSROADS OF CUMLICRGE
ROLLING MEADOWS, . 60008

A

(Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instriiment")is glvenon = May 22 .19 86
The mortgagoris ~ALAN J. ALBERT AND VICTORTA L.’ ALBERT, HIS WIFE

HEES b o

N

("*Borrower").

 IDE

This Security Instrumeat s given to

. WL _STONE -MOF‘TGAGE CORPORATION , which is arganized and existing
under the laws of WASHINGTON » and whose address is

1417 FOURTH AVENUY. SEATTLE, WASHINGTON 98101 (“Lender™).
Borrower owes Lender the principal sutn o ~ONE HUNDRED FIVE THOUSAND AND NO/100

Dollars (U.5.$ 105,000,00 ). This debt is evidenced by Borrower's note
dated the same date ns this Security Instrument (“Note'), which provides for monthly paymenis, with the full debt, if not
paid'eurlier, due and payableon JUNE .1, 2016 . This Security Instrument -
secures to Lender: (a) the repayment of the debt evidunced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment-of all otlier sums, whb ip{erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrow::r's covenants and agraements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage; grimt arid convey to Lender the following described property |
located in - : ‘ o COOK ‘ County, 1ltinois:

LOT 1526 IN STRATHMORE SCHAUMBURG UNIL 4P, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST % OF SECTION li, TOWNSHIP 41 NORTH,
RANGE 10, -EAST OF THE THIRD PRINCIPAL MERIOZAN, ACCORDING TO THE
PLAT THEREOF.REGISTERED IN THE OFFICE OF T!i REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOLS, ON JULY 15, 1276, AS DOCUMENT
2881554. ' ‘

TaX 1.D. 07-18-407-012 M (

which'has the nddress off 2088 ANDRI&“S‘&]U RT SCHAUP&E‘?}{G

INinois 60194 ("'Property Address");
(2ip Code)

TOOGETHER WITH ull the improvements now or herenfter ¢recied on the property, and all casements, rights,
appurtennnces, rents, roynlties, mineral, ol and gus rights and profits, water rights und stock nnd all fixtures now or
hereafter a part af the property. All replacements and additions shall nlsa be covered by this Security Tnstrument. All of the
foregoing is reforred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estale horeby conveyed and has the right ta
mortgage, arnnt and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Horrower warrants wnd will defendd generally the tltle to the Property against all clabms snd demonds, subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use ancd noreuniform covenunts with
limited varintions by jurisdiction to canstitule wuniform security instrument ¢overing reat property.
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IT Lender required mortguge insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time ns the requirement for the
insurnnce terminntes in accorcdnnce with Borrower's and Lender's written agreement or applicable lnw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawver noticeé nt the time of or prior to an inspection specifying rensonable enuse lor the Inspection,

9. Condomnation, The proceeds of nny award or claim for dnmages, direct or consequential, in connection with
uny condemnation or other tukingof any purt of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender,

In the event of'a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether gr not then due, with any cxecess piid to Borrower, In the event of u partia) taking of the Property,
unless Borrower and Lender otheryise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the prodeeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the toking. Any balasice shall be
paid to Borrower. .

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damnges, Borrower fails to respond to Lender within 30 days afier the daie the notice is
given, Lender is nuthorized o collect nnd apply the proceeds, at its option, either to restoration ar repelr of the Property or
to the sums secured by this Securily Instrument, whether or not then due, ) .

Unless Jcnder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the auclate of the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amurt'zation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower-apuii not opernte to release the linbility of the ariginal Borrower or Borrower's successors in interest,
Lender shall not beeouizad to commence proceedings sguinst any successor in interest or refuse to extend lime for
payment or otherwise modil) rmortization of.the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Forrawer’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec’ude the exercise of any right or remedy.

11, Successors and Az gng Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind arid benefit the successors and assigns of Lender and Borrawer, subject ta the provisions
of paragruph 17, Borrower's covenant:'o7.d agreementa shall be joint-and several: Any Borrower who co-signs this Security
Instrument but does not execute the Note: £:23.is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property urder the terms of this Security Instrument; (b) is not personaily obligated (o pay
the sums secured by this Security Instrument; wnd (c) agrees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommodation: vith regard to the terms of this Security Instrumeni or the Note without
that Borrawer's consent,

. 12, Loan Charges, If the loan secured by t)::=Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or. other lorn charges collected or to be collected in
conitection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b)) =ny sums already.collected from Borrower which exceeded
permitted limits will be refunded to Borrower,- Lender.may chose to make this refund by reducing: the: principal owed:
under the Note or by making a dircet payment to Borrower. 1t aJefind reduces principnl, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Londer’s. Rights,  If enactment o expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfsrcz2able nccording to its terms, Lender, at its option,
may require imimediaie payment in full of all sums. secured by this S<carity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option; Lender shall take the steps specifled in the second paragraph of
paragraph 17. :

14. Naotices. Any notice.to Borrower provided for in this Security Instivaiont shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methou. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Znv notice to Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designalés by notice to Borrower. Any notice
provided for in this Security Instrument shnll be deemed to hava been given ta Borrawer or Conder when given as provided
in this paragraph. . ) ,

15. Governing Law; Severability. This Security Instrument shall be governed by feceral law nnd the law of the
jurisdiction in which'the Property is located: In'the event that any provision or clause of this Serasity Instrument or the
Note conflicts with applicable Inw,-such conflict shall not affect other provisions of this Security Ins.sisment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securitv/irsirument and the
Note ure declared 10 be sevarable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Secirit Instrument.

17, Transfer of the Property or & Beneficiul Interest in Borrower, If all or any pari of the Froperty or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of nil sums
sccured by this Sceurity Tnstrument. Howevar, this option shall not be exercised by Lender il exercise is prohibited by
federnl low as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dnte the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument, 1 Bovrower fails to pay these sums prior 1o.the expiration of this pericd, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 duys (or such other period us
upplicable law may specify Tor relnstatement) bofore sule of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry ofta judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no accelerution
occurred; (b) cures any default of ‘nny .other, covenants or agreements; (c} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as. Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to pny the sums secured by this Security Instrument shall continug unchnnged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions sceured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17,
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