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MORTGAGE

THIE MORTGAGE is mada thia 12eh day of May p
1986, batween the Mortgagor, DAVID N, BERKOWLTZ and NANCY M. BERKOWITZ, his wifa
. ; . (harein "Hovrower"), and the MHortgagae, BANK OF
ELK GROVE, an Illinoils Banking JCorporation,. whose addross is 100 Bast liggines Read,
Elk Grove Village, Illinois 60007 {(harein "Lendezr"“)}.

WHEREAS, Borrowor is indebted to Lender .in the principal sum of TWENTY FIVE
. 'PHOUSAND AND NO/ LOOTHS == =mmmm= (525,000,00) <= mme==m= Dgllars, whilch , indebtedness. is
evidanced. by parxowex's note dated _ May 12, 198G {herein "Note"},.providing. for

monthly insta;Jments of prinoipal 4and intereat, with tha balance of the indebtednosa,

' if not aooner prid, due and payable on _November 10, 1986, )

T0 SECURE tw Jender {a) the ropayment of the indebtedness evidenced by the Note,
with interest thereon, the payment of all other sums, with interest thereon, advanced
~in, accordancue herewitii ‘.o protect the security cof this,Mortgaée,-nnd the performance
of the covenants and agcreements of Borrower herein contained, and (b} tha repayment
of any future advances. with interest thereon, .made. to. Borrower by Lender pursuant to
paragraph 19 hereof (hereia "Future Advances"), Borrower does herghy . mortgage, grant
and. convey. to Lender thu Zollowing described . property located in the <County
of COOK : ; Stata of Illinois:

Lot One Hundred Twenty Nine g149\ in Willow Wulk Unit 1wo belng a

Subdilvision of part, of the Souchizast Quarter (174) of, the Southwest Quarter
(1/4) of Section 21 and part of the Mortheept Quarter (lfb) of the Northwaest .
Quarter, (1/4) of Soctlon 28, both 11 Townshilp 42 Noth. Range 10, REast of the
Third, Principal Haridian,,in Cook County) . Illinois. ~according to Plat. therecE
registered in the Offica of .the Regisirar, of Titles of Cook County. Illinois,
on October 17, 1972 as Document Number 624687, .

 Permanent Real Estate Tax Index Number: 0Z-28-107-015,

THIS . MORTGAGE IS A SECOND. MORTGAGE.

: Pofmohont Tax‘iéentléicotion ] 02;285107-015*_/4??ﬂ>'

o . o - ]

which has the address of 1252 WEST ILLINOIS AVENUE = B PALATINE
. {Street) ‘ . {City)
. ILLINOIS = 60067  (nerein “Property Addresa"); '
A{8tate and 2ip cOde)

'

o TDGETHER with all the 1mprovements now or. haxeaffer erected .on the property, ‘and
all .easements, rights, appurtenances, rents,. royaltiea, mineral, oll and gas rights
and profits, water, water rights, and water. stock, and all fixtures .now or harsafter
attached to the property,. all of which, including r-placementa and, udditiona thereto,
. shall be deemed to be and. remain a. part of the property covarad by thia Mortgage; and

all of the foregoing, together with aaid proporty (or the leaaehold estate 1f this
Mortgage is on a leasehold) are herein referred.to aa the "Proporty"

Borrower covenants that Borrower is lawfully aeiséd of +the estate hereby
conveyod and ha: the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Horrower will warrant and defend genarally the
title to the Property against all olaims and demands, subject to any declarations,
easements or raestrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

1l
20-46 (1985)
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UNIFORM COVENANTS, Borrower and Lender covaenant and agrec nps follows:

1. Payment of Prinoipal and Interest. Rorrower shall promptly pay whan due the
principal of and interest on the indobtedness ovidenced by tho Note, prepayment and
late charges as provided in the Note, and the principal) of and interest on any Future
Advancen sccured by this Mortgagae.

2, PFunds for Taxes and Insurance. At the option of the Lender and subject to
applicablo law, Borrower shall pay to Lender on the day monthly inatallments of
principal and interest are payable under the Note, until the Note is paid in full, a
sum (hersain "Funda”) equal to one-twelfth of the yoesrly taxes and assessments which
may attain priority over this Mortgaga, and ground rents on the Property, if any.
plus one-twalfth of yearly premium installments for hazard insurance, rlus
cno~twelfth of yearly premium installments for mortgage insurance, 1f any, all as
reasonably esatimated initially and from time to time by Lender on the baasise of
assaessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depoBits or accounts of which mre
inpured or guaranteed by a Fedaral or state agency (incluvding Lender if Lender is
such an institution). YLender shall apply the Funds to pay said taxes, assessments,
insurance premiums’' and ground rants. Lender may not charge for 80 holding and
applying tha. Funds, analyzing wsaid account, or verifying and compiling anid
asgessmentys znd bille, unless Lender pays Borxrower interest on the Funds uand
applicable law nemits Lender to make such a charge., Borrower and Lender may agree in
writing at the t.me of execution of this Mortgage that interest on the Funds shall be
paid to Borrowey, and unless such agreement is made or spplicable law requires such
interest to be pa’l, Lender shall not be required to pay Borrower any interest or
earnings on the PFunfs. Lender shall give to Borrower, without charge, an annual
accounting of the FPupus showing credits and debits to the Funds and the purpose for
which each debit to thr runds was made. The Funds e&r~ pledged as additional security
for the sums secured by this Mortgage.

If the amount of the funds held by Lender, togother with the future monthly
installments of Funds payabie roior to the due dates of taxes, assessments, insurance
premiuma and ground rents, 3hall exceed the amount reguired to pay said taxes,
agpessments, inpurance premiums 4und ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrcwer
on monthly installments of Funds. .fI the amount of the Funde held by Lender shall
not be pufficient to pay taxes, asscssments, insurance premiums and ground rents as
they fall d4ve, Borrower shall pay to Lender any amount necessary to make up the
deficiency within 30 days from the dxte notice is mailed by Lender to Borrcwer
requesting payment thereof.

Upon payment in full of all sums secursd by this Mortgage, Lender shall promptly
refund to Borrower any Funds held by Lender.

3. Renewal. It is intended that thia dinstrument shall also aecure any
extension or renewals of sald Note up to a total emzunt of §_25,000.00 .

4, Charges; Liens. Borrower shall pay al) taxes, assessments and other
charges, fines and impositions attributable to the FProperty which may attain a
priority over thisg Mortgage, and leasehold payments ol 2round rents, 1f any, in the
manner provided under paragraph 2 hereof or, if not pald ‘n such manner, by Borrower
making payments, when due, directly +to the payee therect. Borrower shall promptly
furnish to Lender all notices of amounts due under this peraaraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such paymenta.  Borrower shall promptly aiscliarge any lien which
has priority over this Mortgage; provided, that Borrower shalll not be required to
discharge any such lien so long as Borrower shall agree in writing /uvs the payment of
the obligation Becured by such lien Iin a manner acceptable to Lendir, or shall in
good . falth contest such lien by, or defend enforcement of such (lien in, legal
' proceedings which oparate to prevent the enforcement of the lien or fori=w!ture of the
Property or any part thereof.

5. Hazard Insurance. Borrower shall keegp the improvements now existing or
hereafter erected on the Property insured against less by fire, hazerds included
within the term "extended coverage", and such other hazards as Lender may reguire and
in such amounts and for such pqriods as Lender may require; provided, that Lender
shall not require that’ the amount of such coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borxower
subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making puynent,
when due, directly to the insurance carrier.
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All lnourance policien oand reneowala thoreaf wehall be in form accoptable to
Londer and wshall include & otandard mortgage alauno in Ffavor of and in form
acceptable to Lander., Londar shall have the right to hold. tho policiap and ronowals
thearoof, and Dorrowor shall promptly furnish te Londer .all ronewal notices and all
racelptes of paild premiume. In the avant of loss, Borrewor chall give prompt notice
“to the insurance carrier and Leonder. Londor may make procf  of loss if not mado
promptly by Borrower, ‘

Unloesn Londar and Dorrower othorwise agrea in writing, insurance proceoodo shall
ba applied to rostoration or reopair of tho Property damaged, provided auch
roetoration or repair ip oconomically foasible and the noocurity of this Mortgage is
not thoreby impaired., If such restoration or repnir is not economically fonaible or
if tha scourity of this Mortgage would bo impaired, tho inpurance preocaaeds: gshall be
applisd to the sums socured by this Mortgage, with the oxcess, if any, paid to
Barrower. If tho Property is abandonad by Roriower, ot if Uorrowoer fnails to raspond
to Lender within 30 days from thoa date notico-is mailed by lLandar to BHorrower that
the insurande carrier offers to sottle a claim-: for innurance benofite, Londeor is
authorized to colleot and: apply the insurance proceods at Lender's opticn alther to
restoration or ropair of the Property or to tho sumas secured by this Mortgage.

Unless TFander and DBorrower otherwise agreo in writing, any such application of
pracaeds to . prinagipal shall not . extend or  postpone the duer dato of the monthly
inatallmants rolerrad to in. paragraphn I and 2 horaof or change tha amount of such
inetallments.,

- .6&. Preserve.ion and Maintnnancu of Proporty; Loannholday Condominiums ) Planned
Oonit Covelopmenis Jorrower shall keap theo Property in good repalr and shall not
commlt waste or pesma’r impairment or detorioration of tha Property and shall comply
with the provisions ol any lease if this Mortgage is on 'a - leasshold. - If this
Mortgage: ia on a unit ia-a condominium or-a planned unit develepment, Borrower shall
paerform all of Berrower's rchligations under -tho. daclaration or covenants creating or
governing the condominium 5y rianned unit dovaolopment, tho: by-laws and regulations of
tho ‘condominium: or planned unit development, and constituent - docoumonts. If &
condominium or. planned unit dsve opment rider is executed by :Borrower and rocorded
together with this Mortgage, the-covenants and agrasments of sauch rider shall he
incorporated into and shall amend #2004 supplement the covanants and agraements of this
Mortgage as 1if the . rider were a par: receof, L ‘

7. Protection of Lender's 8Seocur.iy. If Berrower faila te perform the covenanta
and agroements contained din  this Mortyoge,;, or if any action or ‘prooeeding is
commenced which materially affacts Lender's interest in the Property,  including; but
not: limited to,  eminent demain; insclvensy, code enforcement,; .or .arrangements or
proceedings involving a bankrupt or deceduit, then' Lendar 'at ~Lender's: option,i upon
notice to Borrower, may make such appearancar. disburse such sums and. take auch
action as 1s hecesgary :to protect Lender's interssat, including, but net limited to,
disbursoment of reasconable attorney's fees and /‘entry upon the Property to make
repai¥s., If Lender required mortgage insurance. as a_ condition of making -the loan
secured by this Mortgage, Horrower shall pay the proamiums: required to ‘mailntain- such
insurance in.effeot until such: time as the requirement Zor 'such :insurance terminates
in accordance - with Borrower'!s. and lLender's written egrpement or applicable law.
Borrower - shall' pay: the: amount: of all mortgage insuranre pramiume in the manner
provided ‘under paragrah 2 hereof.

.Any amounts . disbursed : by Lender pursuant to. this pa~aq;=ph 7 e with intareat
.thereon, shall become ‘additional indebtedness  of Borrower secvred by  this Mortgage.
- Unless : Borrower and- Lender agree to other toerms of payment, .such amounts shall be

payable upon notice from Lender ' to . Borrower requasting payment . tlhvzeof, and  shall
bear interest from the date of disbursement at the rate payable frocm time to time on
cutstanding principal under the Note unleas! payment of interest’ at-gusp rate wonld be
contrary to applicable law, in which:. event: such amounts. shall bear int~zest at the
highest rate permissible under. applicable law.:,Nothing contained in. thiax paragraph 7
shall require lLender to ilnour any expense or ‘take any action‘hereunder. -

‘8. Inspection.: Lender may make or. cause to:'be.made raasonable entriea'upon and
inspeactions. of . the' Property, provided . that: Lender 8hall give ' Borrower:notice prior to
any  such -inspection apecifying reaaonnbla cause'therefor relatad 'to Lender’ 8 interest
in the Property. :

: 9. Condemnation, The proceeds of any.award:or claim: for: damagas, direct or
. conaeguential, 1in connection with any: condemnation or .othexr taking' of the Property,
' or part -‘thereof; .:or 'for conveyance in lieu oﬂ condemnation, ‘are hereby assigned and
shall be paid . -to-:Lender.

In the event of a total taking of tho Property, the proceeds shall be applied to
~.the suma secured by this Mortgage; with the excess, if any; paid to Borrower,. In tha

evant cof a partial taking of the Property,' unless Borrower and Lender otherwise agree
in. wrdting, - there .shall : be applied to! thé sBums .secured:by: this Mortgage such
. propurtion- of 'the: proceeds as isB ‘equal ‘to :that' proportion: ‘whioh :tha. amount of the
sums gdecured by this Mortgage immediately prior'to- the date! of 'taking/ bears to the
fair market value of the Property immediately prior tc the date of taking, with the
balanca of the proceeds paid to Borrower.




- UNOFFICIAL COPY

If the Property is abandonad by Borrower, or if, after notice by Lender to
Borrowar that the condemnor offers to make an award or sattle a claim for damages,
Borrower fails to respond to Lender within 30 days aftor the date such notice is
mailed, Lendar is authorired to collect and apply the proceeds, at Lender's option,
elther to restoration or repair of the Droperty or to the sums secured by thie
Mortgage.

Unlesa Londer and Borrower otherwinme agree in writing, any such applicatiocn of
proceeds to principal shall not ‘extend or postpone tha due date of the morithly
instalimentns roferrad to in paragraphs 1 and 2 hereof or change the amount of such
inatallments.

10. Borrower Not Releansed. Extonsion of ths time for payment or modificetion
of amortivation of the sums pecured by this Mortgage granted by Lender to any
succansor in interest of Borrower shall not oporate to releaspo, in any manner, the
liability of the original Borrowor and Borrower's successors in interant. Lander
ahall not be required to commmnca proceedings against such successor or refump to
extend time for payment or otherwise modify amortization of the sums sacured by thin
Mortgage by reascn of any dsmand mads by the original Borrower and Borrover's
succoessors ‘n interest,

11, Ycrbearance by Jender Not a Waiver. Any forbearancae by Landey in
exercising ary right or romedy heresunder, or otherwisa nfforded by applicable law,
shall not be & weiver of or preclude the exercime of any such right or remedy. . The
procurement of ‘ajurance or tho payment of taxes or other liens or charges by Lender
shall not be = ~waiver of Lender's right to accelerate the maturity of the
indebtedness securel_ hy this Mortgage.

12. Remedies Cvanlative. All remedies provided in this HMortgage are dimtinct
and cumulative to any osher right or remedy under this Mrrtgage or afforded by law or
squity, and may he axercirscd concurrently, independently or succeasively,

13. Successors and Asvigns Bound; Joint and Several Liabilitys Captions. The
covenants and agreementa hurein containad shall bind, and the rights hereunder ghall
inure to, the respective successors and asssigns of Lender and Borrower, subdject to
the . provisions of paragraph 17 -heresof. All covenante and agreements of Boriower
shall be Jeint and asaveral. Tha . captions and headings of the paragraphs of this
Mortgage are for convenience only 2.7 are not to be used to interpret or define the
provipsions hereof.

14. VNotice. Bxcept for any novics required under applicable law to be given in
another marnner, (a} any nctice to Boirower provided for in this Mortgage shall be
given by mailing such notice by certified naill addressed to Borrower at the Property
Address or at such other address as Boryiurier may designate by notice to Lender as
provided herein, and (b} any notice to Loidar shall be given by certified mail,
return receipt requested, to Lender's address .tated herein or to such other address
as Lender may designate by notice to Borrove:  as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein. .

15. Uniform Mortgage; Goverming Law; Severatility. This form of mortgage
combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of tTha jurisdiction in which
the Property is located. In the event that any provision or vlause of this Mortgage
or the Note conflicte with applicable law, such conflict -shall not affect other
provisions of this Mortgage or the Note which can be give effect without ' the
conflicting provision, and to this end the provisiona of the mortisqe and the Note
are declared to be severable.

16. Borrxower's Copy. Borrower shall be furnished a conformed ropy of the Yote
and of this Mortgage at the time of execution or after recordation herco’.

17. Transfer of the Property; Assumption. If all or any part o the Property
or an interest therein is 8so0ld or transferred by Borrower without Lender's prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) tho creation of a purchase money secvrity interest for household
. appliances, (c} a transfer by devise, descent or by operation of law upon the. dgath
of & Jjoint tenant or (d) the grant of any leasehold interest of threo Years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payvable. Lender shall have
waived such option to accelerate if, prior to the sale oxr transfer, Lender and the
person to whom the Property is to be secld or transferred reach .agreement in writing
‘that the. credit of. such person is satisfactory to Lender and that the interest
payable .on the sums .secured by this Mortgage shall be at such rate as Lender shall
requent. If Lender hams waived the option to accelerate provided in this paragraph
17, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by lLender, Lender shall release Borrower from all
obligationa under this Mortgage and the Note.
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If Londer oxorcises suah option to accelerate, Londar ghuall mall Borrower notice
of acceleration in acoordance with paragraph 14 hereof. Such notico shall provide a
period of not leas than 30 days from the date tha notice is maniled within which
Borrowaer may pay tho sums declared due., If porrowor faills to pny such sums prior to
the expiration of such period, Londer may, without furthor notive or demand on
Burrower, invoke any remedieo parmitted by applicable law.

NON<UNIFORM COVENANTS, Dorrower and Lendor furthar covenant and agres as
follown!:

10. Assignment of Ronts) Appointmaunt of Roceiver) Lendeor in Posssnpion, Ao
additional soourity horounder, Borrower hereby assignes to Lander the rents of the
Proporty, provided that BDorrower ahall, prior to acceleration or abandonment of the
Proporty, have the right to collect and retain npuch rents as they become Aua and
payablo,

Upon acseleration horeof or abandonmant of the Proporty, and at any tima prior
to the expiration of any poricd of xodomption following judiolal aalo, Londer, in
person, by agent or by 3judicially appointed receiver, shall be antitlad to entor
upon, take possassion of and manage the Propoerty and to collact the rents of the
Proporty insluding those past due. All rents collectod by Londer or the roecoiver
ahal) be 4pplied firat to payment of the coats of management of tho Property and
ocllection of rente, including, but not limitod to roceiver's fooo, promiums on
raceivor's honds and ronsonable attornay's foon, and thon to tho sumn cacured by this
Mortgage. Lenao. and the roceiver shall bo liable to aocount only for thoso ronts
actually rocelvea:

19. Puture JMAvincen. Upon request of Borrower, Lender, at Lender’s option
prior to releoaso of truin Mortgoge, may make Future Advanoces to Dorrower, SHuch Future
Advances, with intorent (hercon, shall bo nocured by this Mortgage whon evidonced by
promisaory notes atating that sald noetos are secured by horeby. At no time shall the
principal amount of the 1rndotednass aocvured by this Mortgage, not including sums
advanced in acocordanae heorewith. to protect the socurity of thin Mortgage, excoed the
original amount of the Note plum 18 80.00

20. Reoleoase, Upon payment of all sumes socured by this Mortgage, lLonder ahall
roloase this Mortgago without ch~nrse to Borrower. Borrower shall pay all costs of
rocordation, 1f any.

21. Waiver of Homesntead. Porrowar hereby walves all right of homasgtoad
oxamption in the Property.

IN WITNESS WHERFEOF, Borrowor has oxcougfiythia Mortgag

David N. Porkowitz ~Borrowar

7_‘{:’ /? ,%‘-.a é))ah:ﬁ?‘

Nancy M. Boykow!.iv ZABorrower

STATE OF ILLINOIS, COOK County ‘as:

I, Kim M. Lvans » & Notary Publiic in and for sald

county and state, do hereby certify that DAVID N. BERKOWITZ and NANCY i, BERKOWITZ,

his wife , personally known to me to be the same perzciis) whose

nama{s) are subscribed to the foregoing inatrument, appeared

bofore me this day in person, and acknowledged that thay signed and

delivered the said instrument as their free and voluntary act, for the

‘uses ‘and purposes therein set forth.

Given under my hand and official seal, this day of May

Notary Public

19 86 | My Commimsion expires: 9/20/88

Kim M.rEQans
L
Lorsee

-
Tl

Q)
Con
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