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hand and seal of the Mortgagor, the day and year first written,

seas B ¥ AMuiokied

. : . {SEAL)
Russell A. Gullickson ' Laura L. Gullickson, his wife
<« . {SEAL] (SEAL)
Siate of Nimoh )
. B B -
c_omy of X0vK , )
1, /(,ows Mu//w

aloresald, Do Herdby Certlly 0. Lussece A Guobickson
md,(m,;;m A, vitickspN

Persorywhose namey
- that - signed,

‘thereln vt forth, Including the release ana v/aiey of the right of hemestead,

, And delivcoed the suid instrument as AT A2

Given under my hand and Notarlal Seal this LY IR Y MA-,

, & notary public, in and for the county and State
. his wife, personaily known 10 me 1o be the same

subscribed to the foregaing instrument, appeared befare m2 this day in perton and acknowledged
* free and voluntary act fi ihe ues and purposes

, AD. 19 %

A./;"l-., @l}”ﬂ(f!/"ﬂ ﬁ%\jub-’ 7-5"./7{7

LLSSTISE

£t 2 1_‘“

13 ¥
e ¥

3

. Do, No. Filed for Record in 7ae Recorder's Offios of
County, Tllinols, e the day of AD. 1
- . ~ o'elock m., and duly recorded in Book of
THIB DOC. WAS PREPARED BY: DEBBIBR MAGCHKE '
CROWN MORTGAGE CO.
6131 W. 95th., &t
Oak Lawn, Ill 60453
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In case of the refusal or neglect of the Monmor to mnle
such payments, or 1o satisly any. prior lien or inoumbrance other
than that for taxes or assessmenis on sald premises, or 1o keep
 3aid premises 1o good repair, the Morigagee may pay such taxes,
mqsému. and insurance premiums, when due, and may make
lnic:h rqc:laln to the property herein mortgaged as in gu discretion
 may deem neoessary for the proper.preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the nwnmed premises, if not otherwise

paid by the Mortgagor.

It is exprmly provided, however (all other provisions of this
_morigage (o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
of remove any 1ax, sment, or tax lien upon or against the
preinises described harein or any part thereof or the improve-
ments situated thereow, 70 Jong as the Mortgagor shall, in good
faith, coniest the samc or-ihe validity thereof by approprmc
Ieml proceedings brought iy % court of competent jurisdiction,
ch shall operate to prev <a).(he collection of the 1ax, assess-
ment, or llen so contesied and ths ssle or forfeiture of the said
premises or any part thereof to scsf, the same.

And the said Morigagor further ¢ovenant« and agrees #s
follows:

That privilege Is reserved to pay the debt in wiiole, or in part,
on &ny Instaliment due date,

Thal, together with, and in sddition to, the monthly os mints
of principal and interest payable under the terms of the neo:
secured hereby, the Mortgagor will pay to the Mortgagee, on th:
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured hersby are Insured, or & monthly -
charge (in lieu of 8 mortgage. insurance premium) if they are beld

by the Secretary of Housing and Urban Development, as follows;

(1) If and 50 long s said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficiem 1o accumulate In the
" hands of the holdér one (1) month prior to its due date the an-

- hudl mortgage insurance premium, in order to provide such
bolder with funds (o pay such premium to the Secretary of Hous-
ing-and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{II) 1If and so long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
menit; & monthly charge (in Dt of & morigage insurance -
premium) which shall be in an amount equal 1o oneAweifth
(1/12) of one-half (1/2) per centum of the avernge outstanding
balange due on the note computed without taking into account
delinquenciet O prepayments;

(b) A sum equal to the sround rents, if any, next due, plus
the premlums that will next become due and payable on policies
&f fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assestments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) lest all sums already paid
therefor divided by the number of months to etapsé before one
month prior to the date when such ground rents, premiums, laxes
and assessmenis will becomy delinquent, such sums 10 be heid by
Mortgagee in trust to pay sald ground renis, premiums, taxes and
g sqecial assessments; and

. (&) Al payments mentioned in the iwo preceding subsections
, qf this paragraph and all payments 10 be made under the note

\ll_s

secured hersby shall be added together and the aggregale amount
ihereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee (o the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lleu of morigage insuranoce premium), as the case may
be;

(1) ground rents, if any, taxes, speclal assessments, fire, and
other hazard insurance premiums;

(II1) Interest on the note secured heredy;

{IV) amortization of the principal of the said note; and

V) e charges.

Any deficiency in the amount of any such aggregaie monthiy
payment shal), unless made good by the Morigagor prior (o the
due date of the next such pryment, constitule an event of defauh
under this mortgage. The Mortgagee may coliect a “‘late charge”
80t to exceed four cents (¢°) for each doliar ($1) for each pay-
ment more than fifteen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payments.

LLSSTISE

If the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shail exceed the
amount of the payments aciually made by the Mortgagoe for
ground rents, waxes, and assessments, or insurance premiums, as
the case may be, such excess, If the Joan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Morigagor, or refunded to the Morigegor. I,
however, the mombly payments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall not be sufficlent
to pay ground rents, taxes, and assessments, or insurance
premiums, &s the case may be, whon the same shali become due
and payebie, then the Morigagor shall pay to the Mortgagee any -
rapount pecessary (o make up the deficiency, on or before the
datz ‘when payment of such ground rents, taxes, assessments, or
insusanze oremiums shall be due. If at any time the Mortgagor
shall terdle to the Morigagee, in accordance with the provisions
of the no.c securad hereby, full paymen: of the entire in-
debtedness regreserted thereby, the Mortgagee shall, In com-
puting the amount of such indebtedness, credit to the account of
the Mortzagor all {'a;7aents made under the provisions of subsec-
tion (a) of the precedizg raragraph which the Morigagee has not
become obligated 10 pay {0 the Secretary of Housing and Urban
Development, and any balancs sematning in the funds ac- "~
cumulated under the provisions of subsection (B} of the preceding
paragraph. I there shall be a de(ault under any of the provisions
of this mortgage resulting in a pubiic za37of the premises covered
hereby, or §i the Mortgagee acquires .4 J4nperty otherwise after
default, the Morigagee shall apply, 8t the tin.e of the commence-

. ment of such proceedings or at the time the propenty is otherwise

acquired, the balance then remalning in the funds ascumulated
under subsection (b of the preceding paragraph as a credit
ageinst the amount of principal then remaining unpald under said
note and shall properly adjust any payments which shatl have
been made undor subsection (a/ of the preceding paragraph.

And a5 sdditional security for the payment of the indebledness
aforesaid the Morigagor does hereby assign (o the Mortgagee all
the rents, {ssues, and profits now due or which may hereafier
become due for the use of the premises herelnabove described.

That be wil keep the improvements now exikling or hereafier
erected on the mortgaged properly, Insured as may be roquired
from time 10 time by the Mortgagee agains ioss by fire and
other hazards, casualties and contingencies in such amounts and
for such petlodl as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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