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THIS MORTGAGE ( Secumg lnﬁe 1_ﬁem ) is gi a\g& ien Fa Hendexaan, b.is mife

19.% 86 .. The mortgagoris .
................................................................ - ("Borrower") Thls Secunlylnstrumem I8 BIVEN 10 covvviinren e
.» whichis orgamzcd and existing

LTI LR PR YR

N y and whosc addrcss LT S PTPRPTR

und laws of te ALl ;L ..............................
SR i s oy g te-of Hilige §°‘E‘“““"“’ o L CLender
L Borrower owes Lender the principat sum of ......EOEEY, 1 ne Fh?“ﬁﬁnd and. oe/i00Ya ..
' ..). This debt is cvtdenccd by Borrowcr ] nole

................................................ rossveeennr. Dallars (U.S. §...49,000.00....

v,
- dated the same date as thu Sevarity lnqlrumcm (*'Note"™), which provides I"or monthly puyments, with the full debt, if not
This Security Instrumeni

paid earlier, due and payable o ... ... Ju%y Ly 200L... PO
ebt evidenced by the Note, with interest, and all renewals, extensions and

secures 10 Lender: (a) the repaymeat of the
modifications; (b) the payment of 211 other sums, with interest, advanced under paragraph 7 to protect the security of this

7 Security Instrument; and (c) the perfor nance of Borrower's covenants and agreements inder this Security Instrument and
By the Note. For this purposc, Borrower aocs % rcby mortgagc. grant and convey to Lend 'r the followmg described property
-..Cook. v County, Hlinois:

Jocated in .o vttt r e e b

G2I98TSE

R I T T LY T PR TR R TP TR

lot 8 in Block 6 in Arlington- Addition to Arlington Heights, a subdivision
of Iot 12 (except the North 2 1/2 chains of the East 2.0 chains thereof) in
Section 32 in Assessor's Divisica of Section 29, 30, 31, and 32, Township

IR

34 42 North, Range 11, East of the Third Principal Meridian, in Oook County,
14 Illinois.
o PERMANENT INDEX NUMBER:  03-32-119-020-0000 g2

R

which has the address of .......c..cocnnin 430.5':‘%1{;9“ ......................................... T Arl.ington‘ Heights,.......,
184
Minais ............! 6000 5 .................................. {"'Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royaliies, minecral, oil and gas rights and profils, water rights and stock and al) fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

RECADER FROM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. laspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. ]

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a-total takingrof the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fracion: (a) the total amount of the sums secured imymediately

before the taking, divided by {b) the fair market valie of the Property immediately before the taking. Any baiance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award Or “ettle a claim for damages, Borrower fails to respond to Lender within 30 doys after the date the notice is
given, Lenderis s thorized to collect and apply the proceeds, at its option, cither {o restoration or repair of the Property ar
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender end Borrower otherwise ngree in writing, any application of proceeds to principal shali not extend or
postpone the due date ¢l the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Nzt -Teleased; Forbearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortizalios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc? orcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o /commence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amSrtization of the sums secured by this Security Insirument by reason of any demand made
by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theZxsccise of any right or remedy.

1), Successors and Assigns Bound; ?~int and Severai Liability; Co-signers, The covenants and agreements of
this Security instrument shall bind and bene fit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugresments shall be joint and several. Any Borrower who co-signa this Sccurity
Instrument but does not execute the Note: (8) 15 ro-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Praperty under the (er nie of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and-¢) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges. If the loan secured by this Sccurity Instrument is subject to a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the intcres! or other iloan charges collected or to be collected in
connection with the lonn exceed the permitied limits, then: {a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any 2uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ te rmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ieriuces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Tnzcrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepy specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumenttiaitbe given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. Tlic natice shall be directed 1o the
Property Address ar any other address Barrower desighates by notice 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolics v Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenc er wnen given us provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal1s2v rnd the law of the
jurisdiction in which the Property is ocated. In the event that any pravision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesii or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial [nteresi In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is soid or transferred and Borrower is nafl o nstural
person) without Lender's prior writien consent, Lendee may, at its option, require immediate payment in full of al sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exervise is prohibited by
federnd luw as o' the date of this Security Instrument.

If Lender exercises this option, Lender shall giv e Borrawer notice of acceleration. The notice shill provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender musy invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinsiate. I Dorrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Securily Instrument discontinued al sny time prior to the enrlier oft (@) § days {or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security luastrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender oll sums which then would be due under this Seeurity Insirament and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; nndd (d) takes such action s Lender may
reasonably require to assure that the ticn of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Seeunty Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument snd the obligations secured hereby shall remain Titlly effective as if no aceeleration had
occurred. However, this right (o reinstate shall not apply it the case of uvceleration under paragraphs 13or 17,

G2981¢e
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