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THIS MORTGAGE is made this 22iigd day of May

19 86 » between the Mortgagor, Gloria L, Mgu;]]jan:a (e Ldia)
(herein 'Borrawer“), and the

Mortgagee, _AEQK_HﬁIiQnﬁJ_ﬂkudqu%?; ’
a corporation organicea anc existing undar the laws ot
, whose address is 200 Jenkintown Commons,

P
Ue.nlﬁtown Pennsylvania 19045

(herﬂ'n "Lencazr"}.,

WHEIEAS, Borrower is indebred to Lender in the principal
sun of $4¢,009.00 ; which indabtedness is
evidenced oy Borrower's noca daced May 22,1986
and extensions and renewals théreof {herein "Nota"), providing
for moathly inscallments of principal and interest, with the
balance of the ‘irdehtadness, Lf not sconer paid, due and

payadle on May 23,2001 :

TO SECURE to LendstT the respayment of the indebtednass
evidenced by the Note, with interest thereon: the payment of
all other sums, with the inkaragt thereon, advanced in

accordance herewith to pro:ect the security of this Mortgage:

and the performance of the ¢covanants and agreements of
Borrower hersin concained, Borcawer does hereby mortgage,
grant, convey and warrant'to Lend«r the following descrided
proger:y located in the County of Cook . State
of Illinpis, hereby releasing and waL'&ng all rignts urder and
by virzue of the hamestead axemprion laws of this Stata:

SEE EXHIBIT "A" ATTACHED HERETO AND MAQE A PART HEREOF

Parmanant Real Estate Tax Numbers:

20-26-221-040 L .

THTS I[MNSTRUMENT PREPARED BY:

SOLOMON, ROSEZNFELD, ELLIOTT & STIBFEL, LTD.
30 North Lasalle Street, Suite 2700
Chicago, 1llincis 60642
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which has the address of _ 7358 South Blackstone Chicado '
(Street) (City)
Illincis _ 60619 {hereln "Property Address"});
{Z1p Code)

TOGZTHER with .all the improvements now or hereaftar
er2ct2d on tha pronerty, and all easements, rights,
appurtenances andurents, all of which shall be deemed to be
and_remain a partof the preperty covered by this Mortgage:
and all of the foregoing, tcogether with said property {or the
laasebold aestave fif this Mortgage {s on a leasehold) are
hereinaftar referred to as the "Property."

BORRUWLR cowenants that Borrowsr ls lawfully seised of
the estate herebw:conveyed and has the right to mortgage,
grant and conviyithe Property, and that the Property is
unencumbered, exdept for encumbrances of record., Borrower
covenants that Burrower warrants and will defend generally the
title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVBNANTS. Barvower and Lander covenant and
agree as follows:

1. Paymentdiof Principal and Interest. Borrower shall
premptly pav whemidue the principal and interest indebtedness
avidenced oy theicNot2 and late chargss as provided in the
Note,

2. Paymenbrof Taxes. The Borrower <¢hall pay all real
estate taxes, water and sewer rents, othel similar claims and
lisns assessed or which may be assessed aga.nsct the Property
or any part theodof, without any deduction ot-abatement, when
due and shall pooduce to the Lender upon its request receipts
for the payment sthereof in full.

3. Application of Payments., Unless applicable liv
provides otherwise, all payments received by Lendar under the
Note or this Mogtgage may be applied by Lendar first in
payment of any amounts payable by Borrower under pacagraphs 2
and 5 hereof, and.shall then be applied to intereast pavable on
the Yot?, and than to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges: Liens.
Burrawace shall p2rsars all of Sarrowec's obligations under any
morc3age, deed Of Lrust Or otner secucity agreenent wWith a
lien which has priority over this Mortgage, including .
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Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property
which mav attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

8. Hazard Insurance, ©Porrowar shall keep the
improvements now existing or hersafter arectad on the Properky
insuzrad against loss by fire, hazards included within the term
"extznded coverage”, and such other haza~ds as Lander may
renuiza and in such amounts and for such periods as Lender may
reyuirs. .The Borrower will promptly pay when due any premiums
on any policy or policies of insurance reguired hereundear, and
will deliver to the Lender at its request evidence of payment
ther=of,

The insurance carrier providing the insurance shall
be chosen by Borrcowar subject to approval by Lender; provided,
that such approval-shall not de unreasonably withheld. all
insurance policies anc-renewals therecf shall be in a forn
acceptable to Lender and shall include a standard morigage
clause in faver of and in a-€form acceptable to Lender. Lender
shall have the right to hold the policies and renewals
theresf, subject to the terms of any mor:gage, deed of trust
or other security agra2ment with.a lien which has priority

over this iortgage. .

In the event of loas, Jorrower shall give prompt
notice to the insurance carrigr and Lendsr, Lender may make
proof of loss if not made promptly by Borirower.

If the Property is abandoned by Borrawer, or (f
Borrower fails to respond to Lender within tinirty {20) days
from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for (wsurance
benefits, Lendar is authorized to collact and apply. che
insurance proceeds at Lender's option either to restarztion or
crepair of the Proparty or to the sums secured by this
Mocrgage.

6§. Preservation and Maintanance of Proéerty: Leaseholds;
Condaminiums; Planned Unit Devalopments. Borrower shall keeo
tNe2 pragecty in Jood ropalr and shall not commit wasece ov
PeImil tmpdirment or detscioration of the Property and shall
cemoly <inh the oravisions of any lmase if this Mortgage is on
a leasennid, [F this dactgad: 13 on 3 unit in 3 conduminium
ot a planned unit developmunt, Borrower shall perform all of
Borrower's obligations under the daclaration or covenants

IvagICce
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areating or governing the condominium or planned unit
developnent, the by-laws and requlations of the condominium ot
plannaed unit develapmant, and constituent documants,

7. Protection of Lender's Security, I Borrower falls
Lo nerfocm the covenants and agreements contained in this
Morzgage, oc if any action or proceeding is commenced which
macerially aifacss Lender’'s interest in the Property, then
Leodar, ai Lend2r's option, upon notice to Borrower, may make
such’ appeacrances, disdurse such sums, including reasonable
attorrevs' fees, and take such action as is necessary to
protecc iender's interest. If Lender requirad mortgage
insuranceas a condition of makinyg the loan secured by this
Mortgage, Sorrower shall pay the premiums required to maintain
such insuraage in effect uncil such time as the regquirement
for such insurance terminates in accordance with Borrower's

and Lender's writien agreement or applicable law,

Any amounus disbursed by Lender pursuant to this
paragraph 7, wich inuzcast thereon, at the Note rate, shall
becone additional Indeoxedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of
pavment, such amounts shall b2 payable upon notice from Lender
to Sorrower requesting pavnentc) thereof., Nothing contained in
this paragraph 7 'shall requiire /lander to incur any expanse or
take any action hereundar.,

3. Inspection. Lender may make 2r cause to be mada
reasonaole sncries upon and inspectiotns of the Property,
pravidad that Lender shall g@ive Borrowec notice priecr to any
such iaspection specifying reasanable cause therefor related
to Lender's intarest in the Property.

9. Condemnation. The proceeds of any award »nr claim for
damages, dirsct or consequential, in connection with any
condemnation or other takirg of the Property, or pacst thereof,
or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lend2r, subject to the terms of any
mortrjage, deed of trust or other security agraement with a
lien which has priority over this Mortgage,

10, Porrower Not Relvased: Forbearance 8y Lender Not a
Waiver,  gxecensian ofFf the time for paymenc o nedilicacion af
amorsization of the sums secur2d by this Mortgage granted by
Lendur o any suczessor in laterest of Borrowsr shall not
operate ¢n ralease, (n any nanner, the liapility of che
otiginal Bocrower and BOrroW#r's sSuccessors in interest,
Lender shall not be requicrad to commence proceedings against

WISTISE
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such succassoc or refuse to extend time for payment or
otherwise modity amoctization of the sums secured by this
Mocwgage by reason of any demand made by the original Borrower
and Borrawer's successors in intecest. Any forbearance by
Lancd2r in avarcising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a wafver of
or sraclude the exertise of any such right or remedy.

il. Succsssors and Assigns Bound; Joint and Several
tiability; Co-signers. The covenants and agrasments herein
cantained shall bind, and the rights hereunder shall inure to,
the raswestiva successors and assigns of Lender and Borrower,
sudject cto the provisions of paragraph 16 hersof. All
covenants and agreements of Borrower shall be joint and
several. Any Porrower who co-signs this Mortgage, but does
not execute the Mote, (a) 1Is co-signing this Mortgage only to :
morsgage, grant apd convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is
not personally liable an the Neotz or under this Mortgage, and
(¢) agrees that Lender. and any other Borrower hersunder may
agree to extend, madify. forbear, or make any other
accommodations with regari to the terms of this Mortgage or
the HNot2 without that Borrower's consent and without releasing
that 3nrrower or modifying this Mortgage as to Lthat Borrower's

interest in the Pronperty.

IrasICce

12. Notice. Excepnt for any notice required under
applicabls law to be given in anctiher manndr, (a) any notice
no 3errowar srovidad dor in this Jlort3ags . shall he givan by
delivesring it or by mailing such notlce Uy certified mail
addressed to Borrower at the Property Address or at such other
addr23s as Borrower may dasignate by notice io- Lender as
provided herzin, and (&) any notico to Lender thall be given
by cersified mail to Lender's address stated herein or to such
other address as Lender may designate by notice Lo @crrower as
pravided herein, Any actice provided for {n this deolrgage
shall be deemed to have been Qiven to Borrowey or Lanaa: when
given {n the manner designated herein, .

13. Governing Law; Severability. The state and local
laws applicable to this Mncrtgage shall he the laws of the
jurisdiceiaon in which the property is located. The foregeing
senrance shall not limit the anplicabilisy of Federal law o
this Wacsjag=.  [a che =2vanc thac any nrovision oc clause of
this ‘lacsgane or the Note contlicts with apslicable law, such
canzlicn saall norn afésct other nrovisinons of this Mortnama or
tne Nate #NiCh Can be given efivct without the coeaclieiing
provision, and to this end the provisions of this Mortgage and
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the Nota are declared to be severable, As usad herein,
"costs", "axpenses”, and "attorneys' fees" {nclude all sums to
the extant not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrowar shall be furnished a
conformad copy wf the Hote and of this Moctgage at the tima of
execusiosn oc aftar resardation heraof.,

15. Rehabilitation Loan Agreement. RBorrower shall
FulZill all of 3orrowar's obligations under any home
renzbilication, improvement, repair, or other loan agreement
which durraower entars inte with Lend2r. Lender, at Lender's
option, /may require Borrawer to execute and deliver to Lender,
in a fouwcocceptable to Lendec, an assignmant of any rights,
claims or-defansas which Borrowey may have against parties who
supply ladbor, materials or services in conpection with
improvements made to the Property.

16. ransier ol Proparty. If all or any part of the
Praperty or an intszast therein is sold or transfarrved by
Borrower without Lend2l's prior written consant, excluding (a)
tha creation of a lien'ec encumbhrance subordinate to this
Mortgage which does not relake to a transfar of rights of
occusancy in the progerty, (b, the creation of a purchase
money secuvrity interest for nousehold appliances, (¢} a
traasier by deviss, dascen: or oy operation of law upon the
deazh 2f a joint tenant or' (d) chie grant of any leaszshold
int2rase o thra2e vearss or less acc containing an option &6
pursiasa, Lendar mav, at Lendec's ¢pticn, declare all the sums
securad by this Morsyage to be immediataly due and pavable,

If Lendar exercises such option-ts accelarate, Lander
shall mail Sorvower notice of accalaration in-accordance with
paragcaph 12 hereof. Such notice sghall provice a period of
not less than thirty {(30) days from the date the untice is
mailed within which Borrowar may pay the sums declstad due.

If Borrawer fails to pay such sums prior to the expiration of
such period, Lender may, without further notice or demand

an 3azrowWer, invoke any remadies permitted by paragraph . l?
hereot,

17. Acuelaration; Remedies. Upan Bocrowar's breach of
ANY wovenant dr ageanaent of Borzrowaer la kthis Mactgane ac tae
daey, incluling the covenaais to pay when Jdue any sums secuced
nY this dort3age or pavable pursuant to the Nota, Lepder, at
Lunuas's onnion, aaw 19ularn all of the sums securad heoshig
Mortgage €O 22 immeciately due and payable without fucthee
semand and may facaclose thin Mortgage by judicial procesding.

Awa98ICE
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, Lander shall be entitled to conllect In such proceeding all

T expenses of foreclosure, including, but not limited to,
raasonable attornevs' fees, and costs of documentary evidenca,
abstracts and title reports., - :

: 18. Assiqnment of Rents; Appointment of Receiver; Lender
n in possession, As additiconal security hersundar, Borrower
herasv aszigns to Lender the rents of the Property, providad
thar 3orrcwer shall, prior to acceleration under paragrasn 17
hare0f or abandonment of the Property, have the right to
colloct and recain such rents as they becoms due and payable,

gpon acceleracion under paragranh 17 hereof or
abandonnent of the Pronperty, Lender, in person, by agent ar by
judicially appointad receiver shall be entitled to enter upon,
take possascion of and manage the Property and to collect the
rents of the Pcuperty including those past duye. All rents
ccllected by Lepder or the receiver shall be applied first to
pavment of the costsi of management of the Property and
collaztion of rencs, Including, but not limited to, receiver's
fees, premjums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage, Lancder
and the raceiver shall be liable to account only for those
rents actually received.

IIsICEe

19. Release. Upon paymernt nf all sums secutred by this
Mortzage, Lendsr shall discharge. ciiis Mortgage without charjgs
to Sccrower, Borrower shall pay all costs of racordation, if
' anv,

20. Interest Rate After Judgment. (2Borrower agrees that
the interest rate payacle aftar a judgmeni is entared on the
Noke or in an aciion of mortgage foreclosur2 shall be the rate
staced in the Note,

21l. No Merger. 1If the Lender acquires an additional or
other interests in the Propeorty then, unless a conirasy intent
is manifested by the Lender as evidenced by an expre:s
statement to that effsct in an appropriate recordad dosument,
this Moctgage and the liz2n hereof shall not merge in the fae
simpl2 title and this Mortgage may be foreclosed as {f owned
by a stranger to the f2e simple title,

22, Sxecution by Trustes. [f Shis HMocsgage 15 exesut2d
9y 2 8orzower which [ 3 trusecee, Rhea this Mortyage is
exgcuter by the Borrowsrs not personally hut 35 trustee in the
enQerIiue af¢ the power aad Juthority congd2crd upen and vestaa
{n it as crustee (and the Borrower hecuby warrants that it

-7-
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possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that
nothing herein oc in the Note shall be construed as creating

< B any llability on or of the trustee personally to pay the Note
! or 2ny incarest that may accrue thereon, or any lndebtedness
w.s aczruing hereinafcer, or to pecform any covenant either

. ex;resJ or znp-xﬂd hersin, all such liability, if any, being
KR expressly disclaimed and waived hy the trustee and by evary
pe:sa- now or hereafter clailming any right or security
her2ynder, and that so far as the trustee¢ personally is
concacned, the legal holder or holders of the Note and the
cwner or owners of any indebtedness accruing hereunder shall
look soi=zly to the premises hereby conveyed for the payment
thereof, v the enforcement ot the lien hereby created, in the
manner herzin and in the Note provided or by action to enforce

the personai Jiability of the guarantor, if any,

REQUZST SCR WOTICE OF DEFAULT
ANO -FORECLTZSURE UNDER SUPERIOR
MDR.C%GJS OR_DEEDS OF TRUST

Borrower and Lender ragrest the holder of any mortgage,
deed of trust or other encumnbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at
Lender's addrass set forth on gage one of this Mortgage, of

any dafault under the superior eicumbrance and of any sale ot

othar Soceclosure secion.

! IN WITHESS WHEREQF, Scrrower has sxecutad thls Moregage,

[~}

Q.ZZ/J/&Z.

aarrovar

Borcuwer

I herehy certify that the pracise address of the Lendar
{Mrczzagee) i1g: 200 Jenkintnwn Commons, Jenkintown,
Bunanzyelvana 180414,

Nn zenalf nf the Lemder, Ry: Theodore Kapnek IIl

2 Ticl2: Executive Vice President .

I98ICe
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ACENOWLEOGEMENT BY INDIVIDUAL

state of I[llinois )
} S8

County of )

Th2 foragoing lnstrument was acknowled d before ma this
22nd Jay of __May » 19 85 , by < ]

(s AT
Notipy Public ’7

County

My comm n expires:
H/9ﬁ

ACKIOWLEDGEMENT 37 CORPORATION OR BANK '

State of Illinois

)
J 8§
Councy of |
The Ecrsﬁcznq instrurant was acknowledgaed before me this Eﬁ
day of « '9 — by -y
acting in the capacity ot . » on Senale EE
of Z__: a corporition/bank, &
-

. docary Punlic
' County

] My comunission expires:

L

ACKNOWLEDGEMENT BY PARTNERSHIP

State of Illinois )

) §s
County of )
The foregoing instrument was acknowladged befora me this
daV Of ' 19 ’ bY ¢
aciing in fhe fasacicy ot » 0n vanals ot

e 2 DACLNUTIINLD.

Notacy eudiic

County

My commission expires:
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EXHIBIT "A"

Lot Twenty (20) in Peter A. Foote's Subdivision of the East
Half (1/2) of the East Half of the Northwest Quarter (1/4)

of the Southeast Quarter (1/4) of the Northeast Quarter (1/4)
of Section 26, Township 38 North, Range 14, East of the Third
Principal Meridian (Except the North 33 Feet and Except the
West Eight (8) Feet Thereof)} in Coak County, Illinois,

G - X1 -0V -9
~~

20"
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State of Illinois, County of Cook

I, the undersigned, a Notary Public in and for said County, ‘in
the State aforesaid, DO HEREBY CERTIFY that Gloria L. McMillian r

A L0
personally known to me to be the same person__

whose name is
IMPRESS -subscribed to the foregoing instrument appeared 8
SEAL before me this day in person, and acknowledge =
HERE , that _8_ h e  rigned, sealed and delivaered %
the said instrument as - her -
=z

frea and voluntary act, for the uses and purposes
therein set forth, including the release and
waiver of the right of homestaad.

Given under my hand anf official seal, this ﬁnd

day of May 1985 / /

Commission expires ____ /- 4 19//'?7 : (é/W/
-, Notary Public ﬂ

This instrument was prepared by . .Sol)crion, Rosenfeld Elliott, &
\NAME AND ADDRESS)

LTD. 30 North La3alle, Suite 2700, Chicago, Illinois 60602

Stiefel,
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