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hs m.mdemu 28th dayof  MAY . 1986, betwen
ROBERT L. SCOTT, AND CHARMAINE SCOTT, KIS WIFE: L

. _ | s Mortgagor, and
: MORTGAGE COMPANY - ' e TR L o

s corporallon organiaed and exlting under the ws of  THE STATE OF ILLINOTS R

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortune " ‘l o?ideuoad acertaln rominory note bolrinl even
date herewith, in the principa: sum df’ FORTY THOUSAND ONE HUNDRED FIF Y AND NO/lOO-* '
®440,150.00) Dollers
'poyablewhhimmawmoFENE HRLF parcmum( 10, 50 Vo)pumumonthtunuldwmwnﬂlpﬁd andmdb '
payable to the order of tae iartgagee at its office in CHICAGO, ILLINOIS -
or &t tuch other place &8 tx i lwr may designate in writing, and delivered; the said principal and fiterest being pmblc in monthly In-
naliments of THREE HUWDRTD SIXTY SEVEN AND 27/100 . ~. Dollars (§ 367, 27----)

bonthe firstdayolf JULY 1 19 86.'and 8 like sum of 1he first day of esch and every month thereafter until the note is fully
{Plld. except that the fial payment of priacipal and interest, if not sooner paid, shall be-due and payable on the first day of

JUNE 1 216

New, thersfors, the said Mortgagor, for the better .ecuring of the payment of the sald principal sum of money and Interest and the perfor-
mance of the covenants and agreemeants hersin containec. #.o2 by these presents Mortgags and Warrant unto theMonm Iu tueamon
or assigns, the following described Real Estate titusts, lylne, Mbdn.iuthuoumyof COOK Co .
mmmonmm to wit; 3 R G e

NOTE IDENTIFIEQ

See Attached Rider*

" og28T8E

THIS INSTRUMENT PREPARED BY & RETURN TO: -

HERITAGE MORTGAGE COMPANY | | Propertyﬁddr’ess- o
1000 B. 111th Street

: 3128 ~ ird Place
Chicago, IL 650628 -
JOHN R. STANISH, PRESIDENT Sag"..;‘.’i,llﬂie« IL 60411

QTIN}- 33-31-203-035 v&i‘.‘f@z.‘z;

Together with all and singular the tenements, hmditamenu and appurteninces thereunto belonging, and the rer's. tisues, and profits
thersof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or jower. and all plumb-
ing and other fixtures In, or that may be placed in, any bullding now or hereafter standing on sald hnd. and also all the eatite, right, title,
and interest of the said Mortgagor in and o said premises.

To have and (0 held the above-described premises, with the ap-  of 1his instrument; not to suffer any len of mechanics men or
urtenances and fixtures, unto the said Mortgagee, its successors  material men 1o attach 10 said premises; to pay to the Mortgagee,
. assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is tully paid, (1) a sum
" Yree from afl rights and bamefitt under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
+-Homestead Exemption Laws of the State of Iilinols, which said any tax or assessment that may be levied by authority of the
~ vights and benefits the said Mortgagor does hereby expressiy State of Illinols, or of the county, town, villags, or city in which
. tetiease and waive, the sald land is situate, upon the Mortgagor on account of the
- ownership thereol; (2) a sum sufficient to keep all buildings that
=« And soid Mortgagor covenants and agrees:! *mAay at any time be on said premises, during the continuance of
- said indebtedness, insured for the bamefit of the Mortgages in
To keep mid pretises in good repair, and not to do, or permit  such forms of Insurance, mdiuluchmm.umyhou-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended (o be effecied dy virtue

mmnmmmmmmmmmmmmmnymummmmmmm
for periodic Morigage Insurance Premium payments.
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. vecured hereby shall be added together and the aggresate: ng "
" thereof shall be paid by the Mortgagor each month in a single 1

In case of the refusal or neglect of the Mortgagor 10 make
such payments, or (o satisfy any prior lien or incumbrance other
than that for taxes or assesaments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such: repairs to the property herein mortgaged s In {ts discretion
it may deem necessary for the proper preservation thereof, and
any. moneys so paid or expended shall become 30 much sddi-
tional indebiedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise

pald by the Morigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary potwithstanding), that the Morigagee.
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
menis situated thereor, 10 long as the Mortgagor shall, in good
faith, sontest the same or “x¢ validity thereof by appropriate
legal proceedings brought i s court of competent jurisdiction,
which shall operate 10 preven e collection of the tax, assess-
ment, or llen so contested atd **.e-2xle or forfeiture of the sald
premises or any part thereof to soti(v the same.

Aul the said Mow_fum.cover»;s and agress &5
follows:

That privilege is reserved to pay the debt in «#hole_or in part,
on any instaliment due date,

That, together with, and in addition Lo, the monthly. r4ments
of principal and Intetest payable under the terms of the Lot/
secured hereby, the Mortgagor will pay to the Mortgagee, 6. (ne
first day of each month until the said aote is fully pald, the
following sums:

ﬁ(&). An amount sufficlent to provide the holder hereof with
ds 10 pay the next mortgage insurance premium if this instru.
meiit and the note secured hersby are insured, or a monthly
chaige (in lieu of a mortgage insurance premium) if shey arc held
bk the Secretary of Housing and Urban Development, as foliows;

:{i) 1 and 50 long ns said note of even date and this instru-
mehit are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumnulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, snd-upplicable Regulations thereunder; or

(D) If and sc long as said note of even date and this instru-
ment are held by the Sectetary of Howing and Utban Develop-
ment, & monthly charge (in Lieu of & mortgage insurance .
premium) which shail be In an amount equal to one-twelfth
(1/12) of one-haif (1/2) per centum of the average outstanding
balence due on the note computed without taking into account
delinquencies or prepayments;

(®) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus 1axes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the numbes of months to clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be hefd by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

. (¢} Al payments mentioned in the two preceding subsections
of this paragraph and all. paymuents to' be. made under the.note

" subséction (b) of the precéding paragraph shall exceed the

‘ Yo

payment to be aplied by the Mortgagee 10 the following items in
the order s&1 forth: '

() premium charges under the contract of insurance with the ;
Secretary of Housing and Urban Development, or monthly :
charge (in liev of mortgage insursnce premium), as the case may
be;

(ID ground rents, if any, taxes, special assessments, fire, and
other hazard lnsurance premiums; : - ’

(111) interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(V) late charges. .

Any deficlency in the amount of any such aggregate monthly
payinent shall, unless made good by the Mortgagor prior (o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “[ate charge”
not (o exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) dava in arresrs, to cover the exira
expense jnvolved in handling delinquent payments.

If the total of the payments made by the Mortgagor under

B

amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premivms, as
the case may be, such excess, if the loan is current, at the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 1o the Mortgagor. If,
however, the monthly payments made by the Mortgagor under '
subsection (b) of the preceding paragraph shall not be sufficient b
to pay ground rents, taxes, and amossments, or jnsurance :

oremiums, &5 the case may be, when the same shall become due -

ind paysble, then the Mortgagor shail pay to the Morigagee any

7aount necessary to make up the deficiency, on or before the

&z when payment of such ground rents, taxes, asseasments, or

inscranos premiuvms shall be due. If at any time the Morigagor

shall wepse: 10 the Mortgages, in accordance with the provisions

" of the nete secured hereby, full paysient of the entire in-

debtednes: reprez=nted thereby, the Mortgagee shail, in com-
puting the amo 10t ¢f such indebtedness, credit to the acoount of
the Mortgagor aii puvments made under the provisions of subsec-
tion fa) of the precedu>; naragraph which the Mortgagee has not
bocome obligated to pey t~ the Secrétary of Housing 2nd Urban
Development, and any bulince remaining In the funds ac-
cumulated under the provisicn: of subsection (3 of the preceding
paragraph. If there shall be a defpuii under any of the provisions
of this mortgage resulting in a pustic “a)» of the premises covered
hereby, or if the Mortgagee acquires r'.c vanperty otherwise afier
defuult, the Morigagee shall apply, at tde Jme of the commence-
ment of such proocedings or at the time tle property ik otherwise
acquired, the balance then remaining in the {uivis sooumulated
under subsaction (d) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a/ of the preceding paragraph.

And as additionsl security for the payment of the indebiedness
aforesaid the Morigagor docs hereby assign (o the Mortgagee all -
the rents, icsues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

0STISE

Thst he will keep the improvements now existing or hersalter
erected on the morigaged property, insured as may be required

from time 1o time by the Morigagee against kss by fire and
“other hazards, casualties and contingencies in such amounts and-

for such periods as may be required by Lhe Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for paymen} of which has not beon made hereinbefore. :

Page 20t 4
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THIS RIDER 1S HEREBY ATTACHED TO AND MADE A PART OF THE
MORTGAGE DATED MAY 28, 1986 AND MADE BETWEEN ROBERT L. SCOTT

& CHARMAINE SCOTT AND HERITAGE MORTGAGE COMPANY.

LOT 9415 IN INDIAN HILL SUBDIVISION UNIT NO. Y9, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSO THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 or
SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL METIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOT REGISTERED SEPTEMBER 15, 1970 AS DOCUMENT
NO, 2521661, ANL SJRVEYOR'S CERTIFICATE OF CORRECTION
THEREOF REGISTERED SN OCTOBER 9, 1970 AS DOCUMENT NO,

2525473.
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All ing.cance €hall be carried in companies approved by the

Mortgag™ and the policies and renewals thereof shail be held by
the Mortgagee and have attached thereto losa payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
inss Mortgagor will give immediate notice by mail to the Mort-
pagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by thd-Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
‘ment of the indebtedness secured hereby, all right, title and in-
-terest of the Mortgagor in and to any insurance policies then in
“force shall pass to the purchase: or grantee.

That if the premises, or any pei-thereof, be condemned under
any power of eminent domain, or acouired for & public use, the
damages, procseds, and the consideie*ion for such atquisition, to
the extent of the full amount of indebtsd7<s upon this Mort-
gage, and the Note secured: hereby remmnhgy vnpaid, are hereby
aisigned by the Mortgagor to the Morigagee 2.0 shall be paid
forthwith to the Mortgagee to be applied by it 4= account of the
indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that should this mortgage =4
.the note secured hereby hot be eligible for insurance unde - the
National Housing Act within 0 days from the dart
‘hereof) written statement of any officer of the Department of
Housing and Urban Development or suthorized agent of the
‘Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this mortgage,
1declining to Insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
‘Bereby immediately due and payable,

1n the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach
-of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shail, at che election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of sald debt {s declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mon-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order (o place Mortgagoe in possession of the premises, and
without regard to the vaiue of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
& 8 homestead, enter an order placing the Mortgagee in posses.
slon of the premises, or appoint a recelver-for the benefit of the
Mortgagee with power to collect the rents,-issues, and profits of
the sald premises during the pendency of sth foreclosure suit
and, in case of sale and a deficiency, during the full siatutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

PY
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costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the mid Mortgagee shall bo placed in possestion of

the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said prendises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance fn such amounts as shall have been re-
quired by the Mortgagee; lease the xaid premises 10 the Mori-
gagor or others upon such terms and conditions, either within or
bevond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hersinabove described; and employ other persons and' -
expend itsell such amounty as are reasonably necessary to c%rry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, & reasonable sum shall be allowed
fot the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a compiete abstract of title for the pur-
pose of guch: foreclosure; and In case of any other suit, or legal
proceeding; wherein the Mortgugee shail be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services In such suit or pro.
ceedings, shall be a further lien and charge upon the sald
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
'a any decree [oreclosing this morigage.

Aad Liere shnll be included In any decree foreclosing this mon-
gage cnr-be paid out of the proceeds of any sale made in pur-
suance . 2ry such decree: (1) All the costs of such sult or suits,
advertising. sulr. and conveyance, {ncluding attorneys', solicitors',
and stenograpners' fees, outisys for documentary evidence and
cost of said abstzac. and examination of title; (2) all the moneys
advanced by the. Mirtgagee, if any, for the purpose authorized in
the morigage with interest ¢n such advances at the rate set forth
In the note secured hershy, fcom the time such advances ate
made; (3) all the accrued intcze)t remaining unpaid on the in-
debtedness hereby secured; (45 < 1%ie said principal money re-
maining unpaid. The overplus of e roceeds of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the'time and in the manner
aforesaid and shall abide by, comply with, zad 3rly perform all
the covenants and agreements herein, then this cozveyance shall
be nuli and void and Mortgagee will, within thitcy ' (32) days after
written demand therefor by Mortgagor, execute & rel:aw or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mqrigagee,

1t |s expressly agreed that no extenston of the time for payment
of the debt hereby secured given by the Mortgagee (0 any suc-
cessor In interest of the Mortgagor shall operate td release, in
any manner, the original Hability of the Morigagor,

The covenanis hersln contalned shall bind, and the benefity
and advantages shall inure, 10 the respective heffs, executors, ad-
ministrators, successors, and assigns of the partles hereto.
Wherover used, the singular number shall include the plural, the
'r’lm[i the singulnr, and the masculine gender shall include the
eminine.
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Witness the hand and seal of the Mortgagor, the day and year first written.
>
\(LMM [SEAL) ) : 7~
ROBERT L, SCOTT CHARMAINE SCOTT
[SEAL) [SEAL)

o//u?uﬂ, | aod Stie
Io Yy a8 » 8 Dolary in the county
afomhz‘o"}:wy Cortify v’ E ) (ZW W

' . / , hiy wife, kBowh to me (o be the same

and
person AR 7 7 pbmeribed 1o he foregolng (, appeared before me this day in person and ackncriodgsd
that signed, sealed, and - vered the sald instrument & fmndvolmmmfonheuumdmm_

thereln set forth/ including the relonse and waivir ~f the right of homestesd. ?{é
Given under my hand and Notaria! Seal this CQEM .Y

Wresmmielon Expiros 9/0/8p

Filed for Record in =4 %ecorder's Office of
County, Nlinols, or ¢
m., and duly recorded in Book
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