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This instrument was prepared by:

P 8823 {Narme)
351 5200 ¥, FULLERTON .AVE .

{Address)
CHICAGD, ILL 560639

MORTGAGE

THIS MORTGAGE is made this
1%, ., between the MortgagotiARRY. . C... . KROEP., . A . BAGHELOR Creans
......... (hercin “Borrower™), and the Mortgagee, ... . ... ..covouiavs
, & corporation organized and

existin%;mder the laws of THE . UNITED. STATES. .OF. AMERILCA. .., whosc address is
............................. . Cherein “Lender").

5200
WHEREA®, Borrower is indebted 1o Lender in the principal sum of #~——r. ONE. .HUNDRED . THIRTEEN . .
THOUSAND. F1VE HUNDRED. AND . N3/ 100 emr=—= Dollars, which indebtedness is evidenced by Borrower's
note dated MAY 22, 1986 ... .. ... (hercin “Note™), providing for monthly installments of principal and
interest, with the bal=as2 of the indebtedncess, If not sooner paid, duc and payablc on. JUNE. .01.,.. 1996 .

bl 000G o7 #

v

To SECURE to Lender(a’the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, \#t!i interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intere/t ierton, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances”), Borrower does hireby mortgage, grant and convey to Lender the following described property
located in the County of COUn ‘ , State of Illinois:

NOTE IDENTIFIED

LOT FOUR (4) IN BLOUK THREE (3) IN NIXON AND PRASSAS’ LINCOLN
AND PETERSON AVENUE ADDITION-Fd NORTH EDGEWATER, IN NORTH WEST
QUARTER (1/74) OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN. AUCORDING TO PLAT FILED IN THE
REGISTRAR’S OFFICE OF COOK COUNTY. -TLLINOIS., ON JUNE 19, 1917,
AS DOCUMENT NUMBPER 748453, COMMONLY VMOWNTAS: "6018 N.  FRANCISCO,

CHICAGO, ILLINOIS &604657.

PROPERTY INDEX NUMBERS

which has the address of. 5601&. N. .FRANGIBLO

[Btreat)
" (hereln “Property Address");
[State end Zip Code)

ToaeTHER with all the improvements now or hereafier erected on the properly, and all casements, rights,
appurtcnances, renls, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inctuding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate heroby conveyed and has the right to morigage,
grant and convey the Property, that the Propesty is uncncumbered, and that Borrower will warrant und defend
generally the title to the Property against all claims and demands, subject to any declarations, casoments or restrictions
listed in n schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ILLINOIS — 1 1o 4 Family—&/77— FNMA/FHLMC UNIFORM INSTRUMENT SAF Bysiems and Forre
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Lender’s writien agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

. Any amounts disburted by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior ta any such inspection specifying reasonable cause therefor related to Lender'’s
intercst in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or co
condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of condemnation, are hereb
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall he applied to the sums secured by this Mortgege,
witli the excess, if any. paid to Borrower. Tn the event of n partinl taking of the Property, unless Borrower and Lender
otherwise agree in weiting. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propertion which the amount of the sums sccured by this Marigage immediately prior 1o the date of
taking bears to the fair murket value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrow.r.

If the P-cperty is ebandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settls"a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
mailed, Lender 4s ~athorized to coliect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the svins secured by this Mortgage.

Unless Lender 2d 3orrower otherwise agree in writing, any such appl
or postpone the du¢ gatr of the monthly installments referred to in paragrap!
such installments,

10. Borrower Not Rcies-cd. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by (¢ader to any successor in interest of Borrower shall not operate to relcase, in any manner,
the liability of the originnl Bo.iower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or) refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason < ‘iny demand made by the original Borrower and Borrower's successors in interesl.

11. Forbearance by Lender Not. 4 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shill not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payraent of taxes or other liens or charges by 1.ender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebteiness secured by this Mortgage.

12. Remedies Cumulative. All remedies-rovided in this Mortgage are distinct and cumulative fo any other right or
remedy under this Mortgage or afforded by law (r rg2ity. and may be exercised concurrently, independenily or successively.

13. Successors and Assigns Bound; Joint ari GSeveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall iaure *~_the respective successors and assigns of Lender and Borrower,
. subject to the provisions of paragraph 17 hereof. All (overants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortaage are for convenience only and are nat to be used to
“ interpret or definc the provisions hercof.
- 14. WNotice, Bxcept for any notice required under appiieadls law o be given in another manner, (a) any notice to
Borrower provided for in this Marigage shall be given by maning such notice by certified mail addrcssed to Borrower at
the Property Address or at such other address as Borrower may drsicnate by notice to Lender as provided hereln, and
(b) any notice to Lender shall be given by certified mail, return rece’pt requested. to Lender's address stated herein or to
such other address ns Lender may designute by notice 1o Barrower ar_niavided herein. Any notice provided for in this

Mortgage shull be deemced to have been given to Borrower or Lender when siven in the manner designated hereln.

15. Uniform Mortgage; Governing Law: Severability. This form of m)rigage combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to constit/te a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdicticn/in)which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicis with appiteeble law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tée conflicting provision, and to this

end the provisions of the Morigage and the Note are declared to be severable.
d 16. Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note (nil of this Morigage at the time
; of execution or after recordation hereof.
. 17. Transter of the Property; Assumption, If all or any part of the Property or an interer. thurein is sold or transferred
g by Borrowervithout Lender's prior written consent. excluding (a} the creation of o lien or enc.mmbrance subordinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, ¢} u transfer by devise,
descent or by operation of law upon the death of a joint tenant or () Cod
i i Lender may. ot Lender's option, declare ol the sums secured Y this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the saic.oriransfer, Lender
and the person to whom the Property is to be sold or trunsferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such’rate as Lender
shall request. Tf Leader has waived the oplion to accelernte provided in this paragraph 17, and if Borrower’s successor in
3 interest has executed a written assumption agreement accepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.
: If Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in accordance with

P paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
to the expiration of such period,

; which Borrower may pay the sums declarcd due. i Borrower faifs to pay such sums prior
. Lender may, without further notice or demand on Borrower, invoke any remedies pemi_i‘(ted by paragraph 18 hereof.
: X or if the borrower ceases to ocquJg the property as his principal residence

NON-UNIFORM COVENANTS. Borrower and {.ender further covenant and ngree as follows:

18. Acceleration; Remedies. Except ns provided In paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants te pay when due any sums secured by thix Mortgage, Lender
prior to acceleration shali mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not tess than 30 days from the date the notice is mailed to Borrower, by which such
beeach must be cured; and (4) that failure to cure such breach on or before the date specified In the nofice may result in
acceleration of the sums secured by thix Morigage, foreclosure by Judicial proceeding nnd sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, U the breach ls not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to coflect in such proceeding sll expenses of foreclosure, including, but not Tlimited to, remsonable attorney's fees,
and costs of documentary evidence, abstracts and tille reports.

19, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

N TuE o

nsequentinl, in connection with any
y assigned

lication of proceeds 10 principal shall not extend
hs 1 and 2 hereof or change the amount of

£288140e
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