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MORTGAGE axnx:lt tD
EXE!IMM o

FOR COVENANT #21 ' ‘“ BMPH

v THIS RIDER is incorporatad into a certain MORTGAGE
dated of even date herawith givan by the UNDERSIGNED to securs
MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as;
1) BORROWER and LENDER agres that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE,

JENDER is heraby authorized to charge a rasaonable
fev for the preparation and delivery of a RELEASE

Deru. -
2) BORROVZF and LENDER agree that if the PEDERAL NATIONAL
MORTGAGE 2880CIATION or the FPEDERAL HOME LOAN MORTGAGE

CORPORATION buy all or some of the LENDER'S rights
under the MLPIGAGE, this RIDER will no longar have any

force or eftecs.
IN WITNESS WHEREOF, 97PROWER has executed this RIDER.

Do 1L\l Gl (SEAL)
o WILLIAMGON  ~DORROWER

VL.V,

¢ Lt 0 U Ul dregASENL)
“EORROWER

CHERYLE . VILLIAMSON/
418 WIFE
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MORTGAGE 327411

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 14 ’
WILLIAMSON, HUSBAND AND

19W§G Theme:tgagoris JOEL V. WILLIAMSON AND CHERYLE M.
FE

(“*Borrower'™). This {iecurity Instrument is given to ‘THE NORTEERN TRUST COMPANY

which is organized and exis?.ay under the lawsof THE STATE OF ILLINOIS . and whose address is

50 SOUTH LA SALL STREET
CHICAGO, ILLINOIFf 60675 (*Lender”).

Borrower owes Lender the princir 2i'sum of
TWO HUNDRED TWENTY FIVE THOUSAND AND NO/100---

Dollars (US. § 225,000 .00, This debt is evidenced by Borrower's niote

dated the same date as this Security Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payableon JUNE 1, 7016
secures 10 Lender: {a) the repayment of the debi‘ezienced by the Note, with interest, and ail renewals, extensions and

modifications; (b) the payment of all other sums, wit¥ irterest, advanced under paragraph 7 to protect the security of this
Security Instcument; and {c) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, guant and convey to Lender the following described property

located in COOK County, Illinois:
LOT ELEVEN (EXCEPT THE EAST SIXTY-SY¢E (65) FEET THBREOE‘)"J'EN INDIAN

HILL RIDGE, IN THE SOUTH HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF
SECTION 28, TOWN 42 NORTH, RANGE 13, FAfT OF THE THIRD PRINCIPAL MER-

IDIAN, IN QOCGK COUNTY, ILLINOIS,.

05~28~1 DQ-DOle

ich has th f s f
which has the address o 525 RIDGE RO sl!)m” KEN ILWORT&M
1llinois 60043 (**Property Address’”);
[Zip Code}

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited veriations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
0-!!".) COMBOLIDATED BUSNESS FORMA, INC. - MT. CLEMENS, MICHIGAN 40048 - (31 )) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Thsiruvnent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law., oo

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the natice is
given, Lender isGsuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea kv this Security Instrument, whether or not then due,

Unless Lender ond Borrower otherwise agres in writing, any application of proceeds to principat shall not extend or
postpone the due daiz o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizacsn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to retease the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required tc'commence proceedings ageinst any successor in interest or refuse 1o extend time for
payment or otherwise modify atao.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex::roise of any right or remedy.

11, Successors snd Assigns Bour.d; Joint and Severa) Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benef 15+ successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph i7. Borrower's covenants and t greemients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a; i7 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tw2't2iins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ane (7 ugrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any gccommodations with tejjard to the terms of this Security Inatrument or the Note without
that Borraower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieresi or other loan charges collected ar to be collected in
conneciion with the loan exceed the permitted limits, then: (=} siay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limil; and (b) anr suts aiready collected from Borrower which exceeded
permitted limits wilf be refunded to Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund rzouces principsl, the reduction witl be treated s a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt accerding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security insicrment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st ¢ps specified in the second paragraph of
paragraph {7,

14, Notices. Any notice to Borrower provided for in this Security Instrument.siiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nuiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic:: ta Lender shall be given by
first class maii to Lender’s address stated herein or any other address Lender designates by noticr/10 Sorrower. Any notice
provided for in this Security Instrument shall be deemed tc have been given to Borrower or Lend sr wizen given as provided

in this paragraph.
18. Governing Law; Severasbility. This Security Instrument shall be governed by federal law 7nd the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security "nstrument or the

Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrunsel .t br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest {n Borrower, If al) or any part of the Property or any
interest in it is sold or transferred {or if a beneficinl interest in Borrower is suld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Insirument. ' .

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalf provide ¢ period
of not less than 30 days from the duate the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited (o, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to pssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shajl continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7,

9YERYISe
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