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FHA CONDOMINIUM RIDER TO MORTGAGE

<y RFC LOAN NUMBER: 1411032385

FHA LOAN NUMBER:
MORTGAGOR: FALLO, FRANK H. & BALLO, PATRICIA A.

1314348808734

PROPERTY : 120 KNOTTINGHAM LANE #2324,

SCHAUMELRG , 1L 60194
2A-R

UNIT NUMBTR:

"The mortgagor further zonvenants that he will pay his share of the common
expenses or assessments 251 charges by the Association of Cwners as provided

in the instruments estab!isking the condominium."”

"The Regulatory Agreement exccuted by the Association of Quners and attached
to the Plan of Apartment Ownerchin (Master Deed of Enabling Declaration)
recorded on May 3?,A%g;9 o in the Land Records of the County

3]
of COOK » State of ILLINOIS , 1s incorparated
in and made part of this mortgage (Deed of Trust). Upon default under the
Regulatory Agreement by the Associatior. of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing uumnissioner, the Mortgagee, at its
option may declare this mortgage (deed of <rist) in default and may declare
the whole of the indebtedness secured hereby. ¢z be due and payable."

"As used herein, the term 'assessments'except whuzre it refers to assessments and
charges by the Association of Owners, shall mean/'special assessments' by state
or local governmental agencies, districts or other public taxing or assessing

bodies."

"Tf this mortgage and note be insured under Section 234(c) o7 the National Housing
Act, such Section and Regulations issued thereunder and in =¥f2ct on the date
hereof shall govern the rights, duties and liabilities of tae garties hereto, and
any provision of this or other instruments executed in connect'on with this
mortgage and note which are inconsistent with said Section of thes Notional Housing
Act or Regulations are hereby amended to conform thereto.”

MORTGAGOR  pRank H. FALLO — PATRICTA A. EA

FMORTLAGUR MORTGAGDR

DATE: MAY 29, 1984

DATE: MAY D9, 1984
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PREPAYMENT OPTION RIDER
FHA MORTGAGE RIDER

The Rider dated the -29TH..day -of MAY ey 1986 , amends the mortgage
of sven date by and between!

FRANK H. BALLO AND FATRICIA A. BALLO, HUSHAND/WIFE

the Movrtgagor, and RESIDENTIAL FINANCIAL CORF. ;, the Mortgagee,
as follows:!
i. In Faragraph one on page 2, the sentence whlch reads as follows is
deieted:

"that privilege Il reserved to pay the debt .in whole, or in an amount
equal v one or move monthiy payments on the principal that are next
dua on ‘he note, aon the first day of any month prior . to maturity!
Frovidea, however, that a written notice of Intention to exercise

such pritiirge is given at least thirty (30) days prior to prepavyment.”

2. Paragraph one on page 2, i amended by the addition.of . the
following:

"Frivilege ig reserved to pay the debt, -in.whole or in part,
on any instaliment due gote.”

IN WITNESS WHEREOF,
FRANK H. FBFALLO AND PATRICIACAL.. BALLO, HUSRAND/WIFE

has set hig hand and seal! the oay auﬁ;year firgt apbrésalid.

.«.T.._.;../?;,—..__{_C/Sé.‘.../___ AP (SEAL)

A (SEAL)

(SEAL)

i .y oo b e e s W A WA S WS o e ey AR e e e S s e B

Signed, sealed and delivered
in thea presence of

4
%
Eﬁ
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four-famlly provisions of the Natioaal

MORTGAGE Housiog Act.
* . 3518865

THIS INDENTURE, Made this 29TH day of MaY .19 Bé ., between
FRANK H. RALLO AND PATYRICIA A. BALLO, HUSBAND/WIFE

» Mortgagor, and RESILENTIAL FINANCIAL CORP.

a corporation organized and existing under the laws of NEW JERSEY Mortgagee.

WITNESSETH: TlutwhenuMMMhMWIOWMuhuMWQMMMMWMM
herewith, in the principal sum of FIFTY-SEVEN THOUSAND, NINE HUNDRED FIFTY AND 00 /100
Doilar (8 57,950.00)

TEN AND ONE-HALF
payabie with interest at the rate of /l\/l\/l\/l\’"mm( 10.500 9) per annum on the unpakl balance until paid, and mads payabile
office In

o the onder of the Mortgagee at its
piab 45 UAGKEY BRAB JAINE v B, dERSE crec? T47 Qi principal and intereet being payable in monthiy instaliments of

' 8

FIVE HUNDRZO TMIRTY AND 09 /100 Dollars ($ 530,09 ) on the first dey

of JULY .19 , and a like sum on the first day of each and every month thereafter until the note is fully paid, excopt that the
fAnal pnymell.{j( of principl ar.d interest, QIénol sooner paid, shatl be due and payable on the first day of JUNE 2014

or st such

NOW, THEREFORL:, 7..¢ :aid Mortgagor, for the better securing of tho payment of the sald principal sum of money and interest and the
performance of the convenants acd gaements herein conisined, docs by these presenls MORTGAGE and WARRANT unto the Morigages, its
sucoassors or assigns, the following der uri'ad Raeal Estate aitusie, lying, and belng in the County of CO0K and the Stats of
Tllinois, o wit;

Unit No. 2AR in Building No. 25 in Kingsport Estates Condominium

+ as delineated on a rarvey of the following described real estate:
A part of the North helf of the Northwest Quarter of the Northeast
Quarter of Section 35, Tewnship 41 North, Range 10, East of the
Third Principal Meridiar, in Cook County, Ill%nois; which survey

.~ 18 attached as Exhibit ""A" ir the Declaration of Condominium

i registered as Document No. LR3094348 together with its undivided
percentage interest in the commcn elements, as amended from time

i to time. R 9‘7

SEE ATTACHED FHA CONDOMINTUM RIDER MADL A PART HEREOF.
SEE ATTACHED PREPAYMENT OPTION RIDER MADL A PART HEREOF.

TOGETHER, with all and singular the tenements, hereditamenta and appurienances thers uate oelonging, and the rents, issucs, and profits thereof;
and ail apparatus and fixtures of avery kind for the purpose of suppyling or dlatributing heat, light, waier, or xower, and all plumbing and other Rxtures in, or
that may be placed in, any bullding now or hereafier standing on said land, and alsc all the estate, right, titie. i atorest of the sakd Mortgagor in and to sakd

premises.

TO HAYE AND TO HOLD ‘he above-described premises, with the appurtenances and fixwires, untc *ie said Morigageo, its successon and
£3signa, forever, for the purposes and uses herein set forth, free from ali righis and benofiis under and by virtue of the Hom stead Exemption Laws of the State

of Illinois, which said rights and bensfits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit lo be done, upon sakl premises, anything that may impair the vohi thereof, or of the
security intended to be effectad by virtue of this instrument; not to suffer any lien of mechanics men or malerial men to attach Lo said promises; (o pay o the
mortgagee, as herelnafier provided, until said note is Tully paid, (1) a sum sufficient to pay ali taxes and assessments on sakd promises, or any tax or
assessment that may be levied by authority of the State of [llincis, or of the county, town, viliags, or city In which the said land iz situate, upon the Morigagor
on account of the ownership theroof (2) a sum sufficient to keep all buildings that may at any time be on sald premises, during the continuance of said
Indebtedness, insured for the beneflt of the Mongagee in such forma of insurance, and in such amounts, x» may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to salisfy any prior lien or incumbrance other than that for taxes or

assossments on sald premises, or (o keep s&id promises in good repair, the Mortgagee may pay such Laxas, assessments, and insurance premiums, when due,
and may make such repairs to the proporty herein mortgaged as in ita discrotion it may desm necessary for the proper pressrvation thereof, and any monuys so
paid oc expended shall bocome so much additivnal indebtedness, secured by this moctgage, to be paid out of procesds of the sais of the mortgaged promises, if

not otherwise paid by the Mortgagor.

1t in expressly provided, howover (all other provisions of this mongage to the contrary notwithstanding), that the Mortgages shall not be required nor
shal] it have the right to pay, discharge, oF remove any lax, assessment. or tax lien upon or against the promises deascribed herein or any part thereof or the
improvements situated thereon, 8o long as the Morigagor shall, in good faith, contest the same or the valldity thereof by approprisie legal proceedings brought
in & court of competent jurisdiction, which shall operale to prevent thse collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

said premises or any part theroof o satisfy the same.

Rapiaces FHA-2116M, which may be used until supply is exhauvsted STATE OF ILLINQIS
HUD-92116M (5-80)
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IN THE EVENT of dofault in making any monthly payment provided for herein and in the nobe secured herobry for a period of thirty (30) days after the
due date thereof, or in case of a breach of any other covenant or agreeasont herein stipulsated, then the whole of aaid principal sum remaining unpeid wogether with
sccruod intercst thoreon, shall, at the slection of the Mortgages, without notics, become knmedistaly due and payable.

AND IN THE EVENT That the whole of said debt is daciared to be due, the Mortgagoe shall have the right immedistely io forecione this morigage, and
upon the filing of any bill for that purpose, the court in which such bill is filed may at any time thereafter, either before or after saie, and without notice to the said
Mortgagar, or any party claiming undor said Mortgrgor, and without regard to the solvency or tnsolvency st the time of such applications for appointment of s
recelver, or for an order t0 place Mortgagee in possession of the pramises of the pervon or pereons lable for the payment of the indebtednoss secured herebry, and
without regard o the value of said pramises or whether the same shall then be ocoupled by the cwner of the equity of redemption, a3 & homestead, anter an order
placing ihe Mortgages in possession of the premises, or appoint a receiver for the benefit of the Mortgagee with power 1o collect the rents, issues, and profits of the
said promises during the pendenoy of such foreciosuse suit and, in case of sale and s deficiency, during the full statutory period of redermption, and such rens,
lssuses, and profits when collectad may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other ilems necessary forthe protection and
proservation of the propeity.

Whenevor the said Mortgagee shall be placed in posseszion of the above desoribed presnises under an order of & court in which an action is pending to
foreciose this morigage or s subsequent mortgage, the said Mortgagee, in ity discrotion, may: keep the said premises in good repairn, pay such curment back taxes and
assessmonts &2 may b2 e on the said premises; pay for and maintein such insurance in such amounts as shall have bson requirad by the Morigagee; lonse the said
promises to the M aty +» i or others upoa such terms and conditions, aither within or beyond any period of redemption, as are approved by the court; collect and
reooive the rents, issuos. i orofits for the use of the promises hareinabove described; and employ other pessons eod expend itself such amounts s are reascnably
necessary 10 carTy out th s po wisions of this paragraph.

AND IN CASE OF <«OECLOSURE of this mortgage bry said Morigagee in any oourt of law or equity, a reascnable sum shall be aliowed for the
solicitor’s fees, and stonograpiy” e of the complainanl in such prooseding, and also for all outiays for dooumentary svidance mnd the onel of a complets
abatract of tite for the purpose of mo~h & S-olomire; and in cass of any other suit, or legal procseding, wherein the Mortgagee shall be madc s party theroto by reason
of this mortgags, its cowts and expenses, ~.c’ the reasonable foos and charges of the sttomeys or solicitors of the Mortgagee, o made parties, for servioss in such
suit or procseciings, shall be a fusther lisn ar 4 Ziiarge upon the said premises under this mortgage, and ali such axpenses shall bacome so much additional indebted-

noss pooured heroby and be sllowed in any de .o foreciosing this mortgage.
AND THERE SHALL BE INCLUD S & «vy & foreclosing this tgage and be paid oul of the proceeds of any sale mads i pursuatce of any

such decres: (1) All the costs of such sult ar sulls, sdv-tising. sale, and conveyance, including atiomeys’, salicors’, atwd slenographers’ foes, outlays for
documantary cvidenos and cost of saki sbetract and exe ninat on of title; (2) all the moneys advanced by the Mortgagee, if any, for tho purpose authonizoed in the
morgages with intsrest on such advanoes at the rate et fonl: 'n #>< note secured henebry, from the time such advanocos ane made: (3) all the accruod interest remaining
vapaid on the indebleciness herobry socured; (4) all the said pr.ne’ »! money remaining unpaid. The overpius of the proceeds of sale, if any, shal then be peidi (o the
Mortgagor.
I Mortgagor shall , ¥ said note at the thme and in the mv.x o wforesaid and shall abide by, comply with, and duly perform all the covenants and
agreements horein, then this conveyance shall be null and void and Morigap < «will, within thirty (30) days after writien demand therefor by Morigagor, exeome a
releass or satisfaction of this morigage, and Mortgagor hereby waives the henohis of all statutos or laws which require Lhe carfier exocution or delivery of such
IT18 EXPRESSLY AGREED that no extonsion of the time for payme. Mmmwmmwuwwmmhm
of the Mortgagoe shall opersts (o reloass; ln any manner, the original lability of . ) ~eigagos.

" THB COVENANTS HEREIN CONTAINED shall bind, and the beustly. » '« sdvaniages shall inure, w the respective hein, exeocutors,
mmmmmmmmmmwmmw:mwn»mmmmmw.amm
gender shall include the feminine.

WITNESS the hand andt seal of the Mottgagor, the day and year first written,

[ Z‘L / .- —.{SEAL}
FRANK H. BALLO

. {SEAL)

e - .—{(SBAL) SN PRPTEr. ) Y _..{SEAL}

STATE OF ILLINOIS

B
COUNTY OF Coox.
L notary public, In and for the Cor.aty and State aforesalid,
Do Hereby Cartify That FRANK H, BALLO AND PATRICIA A. BALLD, MMIU FE
snd

personaily known to me to be the same person whosename § 478 subscribed to the foregoing instrument, sppeased before me
this day in porson and acknowledged that THEY signed, sealed, and delivered the said Instrument as THEIR  frec and voluntary sct
for the uses and purposes thereln set forth, inchuding the rolease and waiver of the right of homestead.

LAD. 19

_Quwwd {YY.UZQ

GIVEN under my hand and Notarial Seal this 29TH day

Norary Public

my Ccmﬁ\m us ¥ prn ]
DOC. NO. wl’iled for Record in the ¢ ’
N 5
' County, Dlinots, on 1 & D p
oo 2 N
- o’clock wewe  m., and duly recordog = §‘~ /v%
\m B
PREPARED BY & RETURN TO: il S - S » _ ™S
Residential Financial Corp. J 211 .80) |
155 E. Algoquin Road Suite 105 s- mQ)
Arlingten Heights, IL 60005 B
Attn: Ann Molitor P
TSN g 9 . o= o 9
&= X @ 323
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AND the sald Mortgagor further convenants and agrees ss follows:

Lo-0ns-0r smere-menihly

Fhat-privilegs s cosarvad 1o pay the dobt.in.

note; orrthefirst day ofany menthpriortematerityr previded hewevencthat
duyrpriortrprepeyment.  SEE PREPAYMENT OPTION RIDER

That, together with, and in addition to, the monthly payments of principal and interest payabie under the terms of the nots secured bareby, the Mortgagor

will pay to the Mortgagoe, on the first day of sach month until the said note is fully paid, the following sums:

(@ An amount sufficiont to provide the hoider horeof with funds to pay the noxt mortgage insurance premium if this lnstrument and the note secured
lieroby ate insured, ot & monthly charge (In licu of & mortgage insurance premium) if they are held by the Seéretary of Housing and Urban
Development, as follows:

(I} If and so long as said note of even day and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficlent 1o sccumulsate in the hancis of the holder one () month prior to its due date the annual morigape insurance pramijum, in
order to provide such holder with funds to pay such prémium to thy Secretary of Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations thereunder; or

(I} 1 and so long az said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(in lieu of 1 mortgage insurance promium) which shall be in an amount equal 1o one-twelfth (1/12) of one-half{ 1 /2) per contum of the average

untanding balance due on the note computed without taking into account delinquencies or prepayments;
A sum egus! o the ground rents, If any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard

Insurance Jov-~ing the mortgaged property, plus 1axes and assessments next due on the mortgaged property (ail as estimated by the Mortgagoe) Joss
all sums alre Wiy p9id therefor divided by the number of months to slapse before one month prior 10 the date when such ground rents, premiums, taxes
and assessmery: wi'| become delinquent, such sums to be held by Mortgagee in trust 10 pay sakl ground rents, promiums, taxes anc special
assosaments; and

All pryments mentio.-xd ia ibs two preceding subsections of this parsgraph and all payments to be made under the note secured hereby shall be
added together and the agy og/ io amount theroof shall be paid by the Mortgagor cach month in a single pymaent to be applied by the Mortgagee o

the following items in the or ‘2. set forth:

(1) premium charges under the~or. act of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lleu of
morigage insurance premhun;, as tho cese may be;

() ground rents, il any, taxes, specia_assoismonts, fire, and other hazand insurance premiumas;

(I} interest on the note secured hereby; b

(IV) amortization of the principal of the sal! 7.
Any deficiency in the amount of any such aggregale math’s »ayment shall, unless made good by the Morigagor prior to the due date of the noxt such

payiient, constitute an event of defauit under this mortgage. st o Mortgagee may collect a “Inte charge' not to excesd four cents (4¢) for sach dollar ($1)
for each payment more than fiteen (15) days in arrears, 1o cover <o xxtra expense involved in handling delinquent payments.

L

©

I the total of the peyments made by the Mortgagor under subsection (&)  £tly preceding paragraph shall excesd the amount of the psyments actually mads
by the Mortgagee for ground rents, taxes, and asssssments, or insurance premium<, as the case may be, such exceass, if the loan is curront, at the option of the
Mortgagor, shall be crodited on subx pay 10 be made by the Mortgagor, & ¢’ -ted to the Mortgagor. If, however, the monthly payments made by the
Mon‘upruwormbomlon(b)dﬂnpnoodjuwapbshulnotbcwmmmtnmymamu,mu,wmmnunu.ormlmpnnﬂmnu\om
may be, when the same shall becoms due and payable, then the Mortgagor shall pay to thy M.or'gagoe any amount necessary to maks up the deflciency, on or
bofore the data when payment of such ground rents, Laxes, AKssssments, Or Insurance prex.uums sh~!! be due. If at any time the Mortgagor shall tender to the
Mortgages, in accordance with the provisions of the note secured hereby, full payment of the ent’ ¢ ind sbtednesa representad thereby, the Mortgagoe shall, in
computing the amount of such indebtadness, credit 1o the account of the Morigagor all payments e under the provisions of subsection () of the preceding
paragraph which the Mortgagee st not become obligated Lo pay 10 the Secretary of Housing and Urban C v elopment, and any balance remaining in the funds
accumulsted under the provisions of subsection (3) of the p ding paragraph. Ifthere shall be a default unaes uny .4 the provisions of this morigage resultingin a
public sale of the premises coverad hereby, or if tha Mortgages aoquires the property otherwise aRar defauls, the sortgagee shall apply, s the time of the
commencement of such proceodings or at the time the property is otherwise acquired, the balanco then remaining ini the  \n ds accumulsisd under subssction (2) of
ihe preceding paragraph as a credit against the smount of principat then remaining unpaid under said note and shall proy.riy aft+st any payments which shall have
been made under subsection 7q) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebisdness aforosaid the Mortgagor does hereby o2~"gp .2 the Morigagee all the rents,
Issues, and profits now due or which may hereafier become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hercaRter erectod on the mortgaged property, insured as may beo/asd from time to time by

the Mortgagee againat loss by fire and other hazards, casualities and contingencies in such amounts and for such periods as may be requ.=sd L the Mortgagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Morigagee and the policies and renowais thersof shall be held by the Morigagee and have attached
thereto lota payable clauses in favor of and in form acceptable to the Mongagee. In event of loss Mortgagor will give immediate notice by mall to the Morigagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance commpany concemaed is hereby authorized and dirscted 1o maks paymant for
such loss directly 1o the Mortgagee Inataad of to the Mortgagor and the Mortgagee jointly, and the Insurance proceeds, or any part thereol, may be applied by the
Mortgagee at its option aither (o the reduction of the inclebledness herelry secured of to Lhe restoration or repair of the property damaged. 1n event of foreclosurs of
thia mortgage or other transfer of title to Lhe mortgaged property in sxtinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in forco shall pass to the purchasor or granies.

THAT If the promises, or any part thereof, be vondemned under any power of eminent domain, or acquired for a public use, the damages, procesds, and
the coasideration for such acquisition, fo the extent of the Aill amount of indebtadness upor this Mortgage, and the Nots secured hereby remalning unpald, are
horoby assigned by the Morigagor to the Mortgagee and shall be paki forthwith Lo the Mortgages to be applisd by it on acoount of the Indebrtedness secured hareby,
whethor due or not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured hereby not be sligible for insurance under the National
Housing Act within ninety days from the date herecf (written statement of any officer of the Department of Housing and Urban Development or authorizod agent
of the Secretary of Housing and Urban Devolopment datsd subsequent 1o the ninety days time from the date of this mortgags, deciining to insure said note snd this
mortgage, being deemed conclusive proof of such ineligibllity), the Mortgagee or the holder of the note may, at ks option, deciare all sums secured hereby

immecdiately due and payable.

HUD-92116M (5-80}
QPO $71 680
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