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This instrument prepaned
' Gilldorn Mortgage Midwest Corp
Susan Koenig

1501 wWoodfield Road
Schaubnrg, IL 60195
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Qy \/ MORTGAGE

. MAY 20,

15 l\’cﬂ on..... e

19.86.... The morigagor is . N FAYHES WEFE ™ ceverseacrns
Bo v Thi ril I l ti t

"BIETDORK W AGE Mlmsi‘ cbﬁ%ﬁnﬂdr& rrower ) » Security Instrumen fﬂ,‘;:{: ':mﬁ’ e m“ms

1507 1ELD. ROAD. 4

under the laws of . +4E . STATE. OF ELAWARE . and whose address i is 1501
[N (“Lender")

.. SCHAUMBURG.....[1....3Q180... . retveeesesrecorniseaataaans
Borrower owes Lenocr ‘e principal sum of ..E1FTY., THOU‘MNI) Ay g7 100,
0., 000..00: ) This debt is evidenced by Borrower's note

dated the same dalc as lh| Seenrity Instrument ("Nolc"), which provides for monthly payments. with the full debt, if not
paid earlier, due and payablein ..o JUNE..Q15T.....201 .. This Security Insirument
secures 10 Lender: (a) the repiyrient of the debt evidenced by 1he Nnte, wnh mteresl, nnd -II renewals, extensions and
modifications; (b) the payment.~."all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Insirument; and (c) the pcrfcrn ance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc. Borrower “oe, hcrcby mortgugc. gﬂml and convey to Lender the fnllowms described property
located in .....ccovenn. LTS ¢ G st rensaniensenres COUNty, IHinois:

t"

THIS MORTGAGE 5 Sccunty Inst%en

L TR T L P L R R LA PR AN )

FARCE! 1: LOU1 13 (EXCEPT 1idF. EAST 107 FEF| THERFOr

" EXCEFT fHE WEST 30 FKEY TYéREOF) AND (EXCEPT IHthEg¥n1/2
OF THAT FART THERFOF LYINE ZAST OF THE WEST 50 FEFrT AND
WEST OF THE FEAST 79 FrET THER:ZOF) IN H. D. STAME AND
COMFANY?S ADDITION TO RIVERSIDE ACRFS. BEING A SUBDIVISIDV
OF THE SO0UTHEAST 1/4 OF THE ESO0UTHFAST 1/4 OF SECTION .
TOWNSHIFP 38 NDRTH. RANLE 12 EAST OF THE THIRD FRINCIFA
MERIDIAN. IN COOK COUNTY, ILLINDIS

FARCEL 2t THF WEST 57 FEFT OF THF EAST 107 FEET OF T

IN H. D. STONE AND COMFAMNY'S ADDITION TO RIVERSIDE :gREé?
BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF - THE SOUTHEAST
1/4 OF SECTION 2, TOWNSHIP 38 NORTM. RANBE <2, EAST OF THE
THIRD F‘RINE.IF‘QL MERIDIAN- IN COOK COUNTY. LLi INOIS,

GLQSISC

Ple parcel 1: 18-02-412-057 = £~/
PI% Parcel 2: 18-02-412-083 - p.g

which has the address of ... 8308, WEST . ABTH. PEATE. ..o mrreicrmennemrermensrnriong vorssr eI R s cnrressn e reresassensssssssssseerses
{Street] (Cry)
NNOIS ..ovceerenesen, 60834, ... (“Property Address™);
[Z2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
CMTG
GMM—419 /86 - 001

LOAN NIMBER: MC KAY

688150



I9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaulc or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to Ihe expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordafion cost(s.

22, Waiv7- ot Homestead. Borrower waives all right of homestead exemption in the Propeity.

23, Riders to ~>is Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumzai, the covenants and agreernents of each such rider shall be incorporated into and shall amend and
supplement the covensiit: and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appiicaiie box(es))

[ Adjustable Rate R.der {] Condominium Rider [ 24 Family Rider

[ Graduated Payment <ider [] Planned Unit Development Rider
[] Other(s) {specify)

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Stateoflllinois, . . ........ ...l COOK, ....... County ss:

1,.. THE UNDERSIGNED . . . .. ........... ... ..., , & Notary Public in and ior £aid county and state,
do herehy certify that . BRIAN P.. MC. KAY. AND. JACQUELINE M.. MC. KAY, HIS WIFE. © . ...........
P ,personally known to me to be the same person(s) whose name(s) (.3RE . .. sub-

scribed to the foregoing instrument, appeared before me this day in person, and ackhowledged that . T heY..

signed and delivered the said instrumentas . . . THEIR | free and voluntary act, for the uses and purposes
th.eriin set forth. ' e
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower sha)l pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9, Condemnation. The prcceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

En the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awars.or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lendis authorized to coliect and apply the proceeds, at ils option, cither to restoration or repair of the Property or
to the sums secu ¢4 by this Security Instrument, whether or not then due.

Unless Lenaur and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due 9= of the monthly paymenits referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrovir ‘ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail rou.nperate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall nol be required ‘o commence proceedings agains! any successar in interest or refuse to eAtend time for
payment or otherwise modify miortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow:s's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrumenl shall bind and binelit the successors and assigns of Lender and Borrower, subject 1o 1he provisions
of paragraph 17. Borrower's covenants and agreements shell be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nate: (a) s co-signing this Security Instrument only to mortgnge, grunt and convey
that Borrower's interest inn the Property undei thejterms of this Security Instrument; (b) is nol personaily obligated to pay
the sums secured by this Security Iastrument; 2n¢/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit]) regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by thi Security Instrumeni is subject 10 8 law which sets maximum loan
charges, and that law is finally interpreted so that the /attrest or other Ioan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thust {a) any such laan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limil; and (b, 2/iy:sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chbos: o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refac reduces principal, the reduction will be treated a5 8
partial prepayment withoul any prepayment charge under the Note.

13, Legistation Affecting Lender's Rights.  If enaciment or sapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcording to its terms, Lender, at its oplion,
may require immediate payment in full of al} sums secured by this Securiiy/Instrument and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take tlie s.eps specified in the second paragraph of
paragraph 17,

14. Noatices. Any notice 1o Borrower provided for in this Security Instrumc i shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Tt notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hersin or any other address Lender designates by n-rice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borriwer or Lend.r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal) be governed by federsi luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inziranent or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insrument and the
Note are declared to be severabie.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If nl} or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender sha!l give Borrower notice of acceleration. The notize shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 10 have
evforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanit 1o any power of saic contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occutrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiy in the case of acceleration under paragraphs 13 or 17.

6L88TGp
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