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MORTGAGE

THIS MORTGAGE (“Seccurlty Instrument') is giveri on MAY 22
1986 Themorgegoris DONALD J. KROK AND JO ANN K., KROK, HUSBAND AND WIFE
‘ ai

\'(“Bnrrowcr")‘ Thin Sicuvity Instrument is given WEERVE CORPS MORTGAGE, INC.

= ‘\which is organized and ¢xiciirg under the lawsof THE STATE OF ILLINOIS » and whose address is
4 1430 BRANDING LANP-SUITE 129
@ DOWNERS GROVE, ILLINOIS 60515 (“Lender").
= Borrower owes Lender the principyizam of
SEVENTY THOUSAND AND &%/100---~

Doilar<(U.8.$ 70,000,00 ). Thisdebtisevidenced by Borrower's note
dated the sume date s this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 1, 2C01 This Security Instrument
sccures t& Lender: (a) the repayment of the debt rvidenced by the Note, with interest, nhd all renewals, extensions and
modifications; (b) the payment of ull other sums, with ‘nrzreat, sdvanced under paragraph 7 to protect the security of this
Security Instrumaent; and (¢} the performance of Borroy ~2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doea hereby mort(age, =rant and convey to Lender the following described property

located in COOK County, lllinois:
LOT TWO HUNDRED THIRTY-EIGHT (238) LN CAMBRIDGE COUNTRYSIDE UNIT SIX
{6) BEING A SUBDIVISION IN THE NORTH “ALF (1/2}) OF SECTION 9, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD ‘PxTNCIPAL MERIDIAN ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF LYHE REGISTRAR OF TITLES COF
CCOK COUNTY, ILLINOIS ON AUGUST 7, 1967, 28 DOCUMENT NUMBER 2339711,

03-09~215%~010 /ﬂé

which has theaddressof 5 CHARLES COURT ,BUFFALO GROVE
[Sirewt] [City)

Ilinois 60089 up Address”);
Hlinois \tio Code] (“Property Address')

TOARHER WIiTH nll the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royallies, minesal, oil and gns rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replncements and additions shull also be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument ns the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record.
Borrower wacruants nnd will defend generally the titte to the Property against ull elaims and demundy, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT conmbines uniform covenants for nattonal wse and pon-uniform covenants with
limited variations by jurisdiction to constitule o uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
L TR VMP MONTOAGE FORMS + (:313) 702.4700 + (B00) 811 7291
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If Lender required morigage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shul! puy the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in agcordance with Borrower's und Lender's written agreement or applicable Inw.

8. Inspection, Lender ar its ugent may muke reasonable eniries upon e-d inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 nn inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for ¢conveyunce in lieu of condemnation, are hereby
assigned und sholl be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied 1 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o purtiul taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tfollowing fraction: (a) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedinlely before the taking. Any balance shall be
peid to Borrower.

17 the Property is abandoned by Borrowet, or if. after notice by Lender ta Borrower thut the condemnor offers 1o
make an award or settle n claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice iy
given, Lender is pathprized to collect und apply the proceeds, at its option, ¢ither to restoration or repuir of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendir 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of . e manthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Horrower Nt TReleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizuiio of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall nat Grarale 10 release the linbility of the original Borrower or Borrower's successory in interest.
Lender shall not be required (o_ommence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise medify amor.ization of the sums secured by this Security Instrument by reuson of ahy demand made
by the original Barcower or Borrawer's successors in interest. Any forbearunce by Lender in exercising any right or remnedy
shall not be a waiver of or precludie the 2xe cize of uny right or remedy.

11, Successors and Assigns Boup<Z: Joint and Severa! Liabllity; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benefis<iic successors und nssigns of Lender and Borrower, subject to the provisions
of paragraph §7. Borrower's cavenants and njireeracats shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a)3.co:signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated 10 puy
the sums secured by this Security Instrument; and(c) a5rces that Lender and any other Borrower muy ngree Lo extend,
modify, forbear or make any accommodations with regavad to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Churges. If the loan secured by this Security Instrument is subject to a low which sets maximum losn
charges, and that law is finally interpreted so that the int=rezt or other lonn charges collected or to be collected in
connection with the loan exceed the permlitted limits, then: (a).ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny/suras airendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose i imnke this refund by reducing the principal owed
under the Note or by making a direet puyment to Borrower. I n refundceiiwes principal, the reduction will be treated ny a
partinl prepayment without any prepuyment churge under the Note.

13. Legisiation Affecting Lender's Rights, I enactment o expirntion of applicuble laws has the effect of
rendering any provision ol the Note or this Security Insirument unenforceable according to its terms, Lender, nt its option,
may require immediute puyment in full of uil sums secured by this Security Lastrament and may invoke nny remedies
pertitted by paragraph 19, If Lender excreises this option, Lender shall tuke the siejs apaeilled in the second parngraph of
puragraph {7,

14, Notlces.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Arst ¢lass muil unkess applicable law requires use of another methodd. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by noiice g-Horrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lentdr whan given as provided
in this puragraph.

18. Governing Law; Severability,  This Security Instrument shall be governed by federul lawand the lnw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security (psirument vr the
Note conficls with upplicable law, such conflict shall not affect ather provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To his end the provisions of this Security Instransznt and the
Note are declured to be severable,

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Burrower, 11 nll or any part of the Property or any
Interest in it is 20kl or trunsferred (or iF u benehieiad inlerest in Burrower is sold ar trunsferred nnd Borrower is not u natural
persan) without Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by
federa! Inw ns of the date of this Security Insirument. :

If Lemfer excrlses this aption, Lender shall give Borrawer notice of aceelerntion. The notice shull provide o period
of ot less than 30 duys from the dute the natice is delivered or mailed within which Borrower must pay wll sums secured by
this Security Instrument. [ Horrower fails to pry these sums priar to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand un Horrower.

14, Borrowee's Right to Reinstate. 17 Borrower meets certain conclitions, Barrower shull have the right to have
enforcement of this Security Instrument discontinued ut ony time prior to the enrler oft (a) S duys (or such other period ax
applicuble lnw mny specily for reinutatement) before sule of the Property pursusnt to any power of sule contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Thuse conditions ase that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no seceelerntion
occutred: (b} cures uny default of nny other covennnts or ngrecments; (¢} pays all expenses incurred in enfurcing this
Security Instrument, including, but not limited to, rensonable attorneys® fees: and (d) takes such action as Lender may
rensonably require to assure that the fien of this Security Tasteument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured hy this Security [nstrument shall continue unchunged. Upon reinstatement by
Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no avcelerution had
occurred. However, this right 10 reinstute shall not apply in the case of accelerntion under purngraphs 13 or 17,
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