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THIS ADJUSTABLE RATE RIDER is made this "1 o day Of voenreee MBY e e, 198800, and i
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower™) to sccure Borrower's Adjustable
Rate Note (the “Note”) to.....FIRST.FEPERAL SAVINGS. ANR LQAN ASSQCIATION QF BARRINGTIQM.......ococevivinnnn
eresesrosorareereetasesasesererassessssesstenstesremmnssennnenense (the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

132 PAIMDEINE. oo BArringten. ..o FIVINOIS e 60010
[Propecty Addrem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST 4“ATE AND MONTHLY PAYMENT CHANGES
The Note provides toran initial interest rate of ......8..80.%. Che Note provides for changes in the interest rate and the

monthly payments,‘as rulows:
4. INTEREST RATE 438 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will paviany change on the first day of ooeoreee s LY een i, , 19.87.... and on that day
every 12th month thereafier. ~ Euch date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change ‘Da'c, my interest rate will be based on an Index. The “Index™ is the weekly
average vield on United States Treasury socuritics adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Indsx Sgure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Nite Holder will choose a acw index which is based upon comparable

information. The Note Holder will give me noticr o this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculzie my new interest rate by adding ... three......
cevmeeieneemmeressesesreesennnss percentage poims (... 9400, %) 1) the Current Index. The Note Holder will then round the
result of this addition to the nearest ene-cighth of one perceniaps point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest riiesuritit the next Change Date.

The Note Holder will then determine the amount of the morih’s payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Dute in jull'om the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the iew amount of my monthly payment,

(D)} Limits on Interest Rate Changes .
The interest rate { am required to pay ot the first Change Date will not be g reater.than o JRABR.......... B OF Icss then
8480 ... %, Thercafter, my interest rate will never be increased or decreussd on any singic Change Date by more

than two percentage poinis (2.0%) from the rate of interest t have been paying fur tie preceding twelve months. My

interest rate will never be greater than ..... 5.00...%., nor less than 5.00%.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount ¢f iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mo~Gily payment changes

again.

(F)} Notice of Changes

The Note Holder wili deliver or mail! to me a notice of any changes in my interest rate and the amouric ~f my monthly
payment before the cfTective date of any change. The notice will include information required by {faw to 3¢ wiven me and
also the title and telephone number of a person who will answer any question | may have regarding the no.ice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer of the Peaperty or a Beneficial Interest In Borrower.  1f all or any part of the Property or any interest in irin
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shal) not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumem. Lender also shall not exetcise this option I (a) Borrower causes to be
submitted to Lender information required by Lender 1o cvaluate the intended transferec as il'a new loan were being made
to the transferee; and (b} Lender reasonably dstermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenani or agreoment in this Security Instrument is acceptable to

Lender,

MULTISTATE ADJUSTAGLE RATE RIDER-—ARM B-2—Gingle Family—Fennie Mee/Freddie Mec UnWorm instrument  Form 3111 3/88
44383 {388} o © BAF Systems and Foims, Ihe.
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{Space Above Tnis Line For Racording Datal

MORTGAGE /

THIS Y. O).TGAGE (“‘Security Inatrument’} ig given on M \/S/ r. ragarverreLr L b terssnssareneans
BB e e e R RARAR A BARBARA b HOEBMANNL RS Wit
.............,...............................(“Borrower"}.This Security Instrument is BIvEn (O .......oovvnniinisermreninn
o FIRST. EERERAL $2,YINGS. ANR LOAN. ASSGCIATION H'ARMNGTgN, which is organized and existing
under the laws of ....tHe. United. States. af . ABErica....., and whose BAdress is ........ooioveviennnnsinemssiminn i
o 120, Squth. Hawgh S el . Barringtan., Jnels, 60Q), . {""Lender").
Borrower owes Lender tho pricisival sum of .............. LIfky=@ ST PSRN SR T
e T e e S e i e Dollars (ULS, $.88, 0 ,vireeesen). This debt isevidenced by Borrower's note
dated the same date as this Secur ity Instrument (“Note"), which provides for monthly payments, with the full debt, if not

J EQQ.L ...................................... "This Security Instrument

puid earlier, due and payable oii ...... SRR |13 SV 00

secures 10 Lender: (a) the repaymeiit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all vther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan:e uf Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mo:esn’:, grant and convey to Lender the following described property
1OCBLEA Il vvrevrersemnecrrossroesisesssnseressrensssssarsensnsfinnnd eero s AR oottt risrsscsesermnssaeis s enseonnesssess GOUNLY, Lilinois:

Lot 2 in Block 3 in East Hillside Pines, a part of the Northeast quarter of Section
5, Township 42 North, Range 10, East of the Third Principal Meridian, according to
plat thereof registered in the Office uf the Registrar of Titles of Cook County,
111inois, on June 14, 1963, as Document No. 2096140, in Cook County, I11inoisi**

PIN: OZ—OS-ZOS-ODSMt

SOTORDIPRPOIN -1 Lo 0 111 7 | NP
(City)

which has the address of «.....ccusnnn. S J32. Balm Pridve. ...
EStmt]

(111171 YOO 3'30&1.'9.}' ....................... (“Property Address™);

TOOETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sezurity instrument covering real praperty.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 SAFE BYSTEMS suo PORI':
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required tc maintain the insurance in effect until such time as the réquirement for the
insurance terminates in accordance with Borrower's and Lender®s written agreement or applicable law. ™

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shali be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea k¥ this Security Instrument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due dat= o the monthly paymens referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Recleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ~porate to release the linbility of the original Berrower or Borrower's successors in interest.
Lender shall nol be required ie'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amicrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex ir2ise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.( th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i c<-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th tznns of this Security Instrument; (b) is not personaliy obligated o pay
the sums secured by this Security Instrument; ana {7) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vejjard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes or other loan charges callected or to be collected in
connection with the foan exceed the permitted limits, then: (=} zay such loan charge shall be reduced by the amount
tiecessary 10 reduce the charge to the permitted Hmit; and (b) an) sums already collecied from Borrower which exceeded
permitted limits will be refunded to Rorrower. Lender may choose’'to make this refund by reducing the principal vwed
under the Note or by making a direct payment to Borrower. If & refuny 720uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immcdiate payment in full of al} sums secured by this Security Ins’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lander shall take the stipa specified in the second paragraph of
paragraph [7.

14. Notices. Any notice to Borrower provided for in this Security Instrument 272! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed to the
Property Address ar any ather address Borrower designates by notice to Lender. Any notics (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w'ign given as provided
in this paragraph,

15, Governing Law; Severability. This Security Irstrument shall be governed by federa) in'7 pad the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instruieza pr the Note
which can be given effect without the confticting provision. 'To this end the provisions of thia Security Instiurient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered >r malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furt her notice or demand on Borrower.

18. Borrower's Right to Reinatate, If Borrower moels certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior 1o the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had ne scceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasorable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Irstrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalli not apply in the case of acceleration under paragraphs 3 or 17.
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