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THIS INSTRUMENT WAS PREFARED BY: pERBIE BRODKS
ONE NORTH DEARBORN STREET

CHICAGO, IL. 60602
CITICORPO® SAVINGS
MOETGAGE Corporate Office

One South Dearbern Street
Chicago, iitinols 60503
Telephone (1 312 977 5000)
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THIS MORTGAGE (‘'Security Instrumenl’’) is given on MAaY S3RD,
19 84 . Themeatysgoris{ JEFFREY H FRANK AND
FLIZARBETH A-FRANK MIS WIFE

)
{**Borrower’'). This Security Jist-ument is given to Cltlcorp Savings of Illinois, 8 Federaf Savings and Loan Association, which is
organized and existing under e laws of The United States, and whose address is One South Dearborn Street, Chicago, 1linois
60603. (**Lender’"}. Borrower ower Londer the principal sum of NINETY~FIVE THDUSAND AND 00/1060
Dolars(U.S.$ 995, 000,00 ). Thisdebtisevidenced
by Borrower’s note dated the same dale 32 1his Security Instrument (**Note®'), which provides for snonthly payments, with the full
debt, if not paid earlier, due and payable.ra JUNE @1 29146

70-42-3Y0 DF 41 ApeS

This Security Instrument secures to Lender: (a) thurepayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b} the payment of all oih<r zums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Barrowir's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the felfowing described property located in
the County of COQQOK , State of I¥inuis.

THE NORTH 56.5 FEET OF LOT 38 IN REGENT PARK (UFIT 2, BEING A SUBDIVISION
OF ALL OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 S1ING BEAST OF THE EAST LINE
OF RECENT PARK UNIT 1, A SUBDIVISION REGISTERED T THE OFFICE OF THE
REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON JAUVARY 16, 1964 AS
DOCUMENT NUMBER 2131431, ALL IN SECTION 28, TOWNSHIr 47 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OT SAID REGENT
PARK UNIT TWO REGISTERED IN THE OFFICE OF THE REGISTRAR T TITLES OF
COOK COUNTY, ILLINOIS, ON JULY 20, 1964, AS DOCUMENT NUMLER~2163179.

1.D. #03-28~407-044-0000

which has the address of 2 5 REGENCY DRIVE EAST ARLINGTON HEIGHTS
{Streal) {City}

Ilinois HOO04 ("*Property Address');
1Zip Coto)

TOGETHER WITH all the improvemenis now ot hereafter erected on the property, and all easements, rights appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the proper-
iy. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Securi-

ty instrumerit as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the Litfe to the Property against al? claims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with {imited
varialions by jurisdiction to censtitute a uniform securily instrument covering real property.

ILLINQIS—Single Fanlly — FNMAFHLMC UNIFORM INSTRUMENT
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IT Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower shall
puy Lhie premiums required to maintain the insurance in effect until such time as the requirernent lor the insurance terminates in ac-
cordance with Horrower’s and Lender's weitten agrecment or applicable Jaw,

B. lospection. Lender or its agenl may make reasonable entries upon and inspections of the Froperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct ur vonsequential, in connection with any con-
demnation or otheriaking of aiy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of 4-tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then‘dvs, with any cxcess paid 1o Berrower, In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree.in soriting, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately betore the taking. Any balance shall be paid ta Borrower.

it the Property is abandorea by Borrower, or if, after notice by Lender to Borrower that the condeimnor offers 1o make an
award or settle a claim for damuges, Forrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the posoeeds, at its option, either 10 restoration or repair of the Property or to the susis securcd by
this Securily Instrument, whether or notdien due,

Lnless Lender and Borrower otheswiierigree in writing, any application of proceeds to principal shall nat extend or postpone
the due dite of the monthly payments refesred tain paragraphs 1 and 2 or chunge the amount of such payments,

i, Borrower Nol Refeased; Forbearunie By Lender Not g Waiver,  Extension of the titue for payment or modilicition of
amortization of the sums secured by this Securivy Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the originnl Borrcwer or Borrower’s successors in interest. Lender shall not be required to ¢om-
mence procecdings against any successor in interest Of Jefuse to extend time for payment or otherwise modify amortization of the
sums secured by this Sccurity Instrument by reason of ey demand miade by the original Borrower or Borrower's sUccessors in in-
terest. Any forbearance by Lender in exercising any right 01 remedy shall not be a wiaver of or preclude the exercise of any right or
remedy.
1. Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigs ol Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Ang ?orrower who co-signs this Security Instrument but does not
exceute the Note: (a) is co-signing this Security lizstrument only to mostsape. grant and convey thal Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not persorally ablizered to pay the sums secured by this Sceurity Insoru-
ment; and (¢) agrees that Lender and any other Borrower may agree to exiénd, radify, Forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borfower's consent.

§2. Loan Charges, IF the loan scoured by this Security Instrument i$ subizirio a law which sets maximum loan charges,
and thay law is finally interpreted so that the interest or other loan charges collected Dr to 07 collected in connection with the loan ex-
ceed the permitred limits, then: (@) any such loan charge shall be reduced by the amoupt pecessary 10 reduce the charpge 1o the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded perm tied limits will be refunded to Borrower.
Leader may choase to make this refund by reducing the principal owed under the Note or oy/maling a direct piayment to Borrower.
It a refund reduces principal, the reduction witl be treated as a partial prepayment without apy prernayment charge under the Notc,

13, Legislation Affecting Lender's Rights. I enacunent or expiralion ol applicable lawshas the effect of rendering any
provision of the Nate or this Security Instrunient unentorceable according to its terms, Lender, at (s option, may require inumediate
payment in full of all sums sccured by this Security [nstrument and may invoke any remedies permitted oy waragraph 19, If Lender
exercises this option, Lender shall take the steps specified in this sccond paragraph of pargraph 17.

14. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by cefiveting it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shali be directed to the Ploperty Address or
any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class miailto Lender's ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in s aecurity Insiro-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability,  This Security Instrumient shall be governed by federal law and the law of the Jurisdic-
tion in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftfect
withotit the conflicting provision. To this end the provisions of this Security Iustrument and the Note are declared te be severable.

16. Borrower's Copy. Borrower shall be given one confurimed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or 2 Benelicinl Inderest in Borrower. 11 all or any part of the Property or any interest initis
sold or transferred (or if a beneficiaf interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior wrilten consent, ?.ender may, at its option, require immediate payment in full of all sums secured by this Security In-
strument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instriment,

If Lender exercises this option, Lender shall give Borrower nolice ef accelerntion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity In-
strument. it Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower,

i8. Barrower's Right 1o Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right to bave enlorce-
ment of this Security Instriment discontinued at any time prior to the carlicr ols {a) 5§ days (or such other period as applicable faw
may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender ait sums which then
would be due under this Security Instrument and the Note had no acceleration occurred: (b) cures any default of any ether
covenants or agreememts; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure that the len of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligalion to pay the sums secured by this Security Instrument shail comtinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no agecleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragrayles

13 or 17.
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