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MORTGAGL

THIS MOR TGAULE  ("Seewrity Instrument™ wp vepon . JUNG 6 e, ,

\B6. The mortpaperis L Ravid. R, Rae.ckk#f,_admmblxxnmma...anﬁ‘.Ann...tﬂﬁr.j.e..ﬂal.ah.. ...... -~
NP NIRXRNX . .wplnstor.. ... . (‘&'L-P’-} Uhis Sccurity Instrument is given 1o oo oo,
d'f e i Y OR B MOXEYEYE. COBP v Which is organired and existing
upder the oo ;ha..i‘tate . o.ﬁ“.IAll.i,n.Ti: .............. waetd whosg ddict.-; LS o eet e et egrize et rbee e be e een
2.Crossroals of Commerca.. Reliing Meadows, Lilinois &006g """ ("Lender™),

. Nurrewer owes la'r'dcl the principal sumof .One. Hundred. Forty. Nine. Thousand.. Four..Hundred

AnA..00 /100 Dollars (U 8. $149.,.400. 00....... ). This debt is evidenced by Borrower's note
dated the same date otkieSecurity nstrument (“Note'), which provides for monthly payments, with the fult debt, if not
pand earlicr, due and payi e on Juna\]., 2RLG ... e This Scc\:rity Instrument

secures to Letder: (a) the ripasénent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
mohifications; (b the paymers olall other sumy, with interest, advanced under paragraph 7 to protect the recurity of this
Sceurnty Instrunient; and (©) e ferfonmance ol Borrowers covenants and agreements under this Security Instrument an
the Note. For this purpose, Borrowed doces lereby mortgag 2, grant and convey 1o Lender the Following described propeety
located in o, B i TP PN County, ilinois:

THE 8OUTH FIFTY IFFIVE FEET OF LOT 4 AND THE NORTH FIPFTEEN FEET OF LOT

,“"”' 5 IN BLOCK 9 IN FOREST HILL8 OF W3ISTERN SPRINGS, COOK COUNTY, ILLINOIS,

’ A SUBDIVISION BY HENRY EINFLLOT AND GEORGE L. BRUCKERT OF THE EAST 1/2
OF SECTION 7, TOWNSHIP 38 NOBRYH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PART OF BLUCKS 12, 13, 14 AND 15, IN THE "HIGHLANDS",
BEING A SUBDIVISION OF THE NORTHLST 1/4 AND THE WEST 800 FEET OF THE
NORTH 144 FEET OF THE SOQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCI(YAL MERIDIAN IN COOK COUNTY, ILLINOIS,
LYING EAST OF A LINE 33 FEET WEST ¢ AND PARALLEL WITH THE EAST LINE
OF SAID NORTHWEST 1/4 OF SAID SEC.LON 7 &

Y
18-07-208=034 A"Jw .

which has the address of . 48.30. Woodland AVEnMe. ...« ..‘Wentern..s§>ring‘s ................ .
60558 {Slruet) [City)
THinois . T s ("Property Address™);

(2wp Coda)

ToGETHER WITH all the improvements now or hereafter erected on the property, and oll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
Caregaing s referred toin this Seeurity Instrument as the *Propeniy ™

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hes the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Property against all ¢luims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniforn security instruinent covering real property.
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UntFOrs CovisgaNgsm Tio ‘e 1ge ; wid d sregaa]o LY

1. Payment of M @F:F;{\ nlcrttlA rp'r wall prompily pay when due
the prnaipal ofand interdaadn RN isencdd byl Med?o R Jhikee 1 1 ‘}zi arpes dug under the Note,

30 Fands for Taxes and Insuruice,  Subject toapplicuble law o titiwh walier Letikrémr?wrr shall pay
to Lender on the day monthiy payments are due under the Note, unti) the Note is paid in full, @ sam (“Funds”) equat to
one-twellth of (ad yearly taxes and assessiests which may sttain priority aver this Sccurity Instrument; {b) yeurly
feanehold payrents or ground vents on the Property, any; (¢) yearly hazard nsurance prentiums; and () yenrly
martgage tsurance previias, Feny, These items are calle | eserow toms." Lender miay estimate the Fands due on the
basis of curvent ditta and reasonable estunates of future escrow e,

The Funds shall be held in an institution the deposits or accounts of which are insured or guscanteed by a federal or
starte azency (ncluding Lendee of Bender s such o institulien). Lender shall apply the Funds 10 pay the escrow items.
Lender may aot chaege for holdig and applying the Fonds, analyring the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicalile taw permity Lender to make such a charge. Borrower and
Lender may apree in wrating that micrest shall be paid o the Fonds, Unluse it agreement Js made cr applicatile law
requites interest ta be paid, Lender shndl tot be required to puy Boreower any interest or carnings on the Funds. Lender
shall give to Borrower, without clarge, an apmud acconntitg of the Funds showing ervedits and debits 1o the Funds nnd the
purpoie Tor whneh ench debet to the Fonds was mmade. The Famlds pre pledged ws acdditional security for the sunts secured by
s Seeurity Tistrinent.

I the amount of the Funds held by Lender, togethice with the foture smonthly payments of Funds puyable prior to
the due dates of the escrow items, shall eaceed the ammount reguired to pay the eseraw items when due, the excess shall be,
nt Borrower's optien, cither promptly repaid te DBorrower or ¢redited to Harrower on monthiy payments of Funds. If the
urnatied of the Funds held by Lender is not suMcient to pas the eseraw items when due, Borrower shall pay to Lender any
amoun! necessary o ke i the defleleney inone or are payments as requiced by Leader,

Lipon gazenend in Full of il sums secured by this Security Instrament, Lender shall promptly refurd 1o Borrower
aby Punids hedaby Lender. L under paragraph 19 the Property is sold or neguired by Lender, Lender shnll apply, no {ater
than bnmediiely dsior to te wrle of 1he Property vr its aeguisition by Lender, nny Fuindy held by Lender nt the time of
appheation s o clodacogamst the sums secured by thiy Security [nstruntent.

' 3, Applicstion of Paymeats,  Unless applicable lvw provides otherwise, afl payments received by Leader under
pacsgraphis U aid 3 s e apphied: irsd, o lue clures doee snder the Note, secand, to prepayment eharges due under the
Naote; thied, toamounty pdyabhe under pasipraplt 2; fourth, to interest dug; and last, to principal due. .

4. Chargesy Liens Sorrower shall pay sl e, nssessinents, charpes, fines andd timpositions attributabie to the
Property which may altain provity over this Secwit: Tostrument, and leasehold payments or ground rents, il any.
Borrower sl pay these obligations in the mantter prosided in pacagrapls 2, or if sot paid m thet anner, Dorrewer shall
pay tliens an e directly (o the peeses owed payment. ilorrower shiall promptly Furnish to Lender all potices of smounts
to be paid vnder this paragraph 11 Hor orrer makes (e ce payaents directly, Borrower shall promptty fuenish to Lender
revriply evidencing the pavinents.

HBarrower shall promptly disclinege day ten whivn has priority over this Security instrutnent unless Borrower: (n)
agrees o wnting to the payotent of the obhgation securea By the e in a manner aceeptable to Lender, (b) conlests 1a good
Faith the hien by, oe deferds against enforecmest of the hien in, Jepal proceedings whick in the Lender's opiion operate 1o
prevent the enloreement of the tien or forferturevOuny_part of the Property; or (¢) secures {rom the holder of the lien an
agreettient yabsfactory o Lender subocdinating thedont G this Security Instrument. 17 Leader determines that any part of
the Property s subject (o a lien which may nttain poc ety over this Security lustrument, Lender mny give Horrower o
notice identifyieg the Yew. Borrower shadl satisfy the bes 2r ke one or iiore of the netions set forth above within 10 days
of the giving of notice.

8, Hazaed tnsurance.  Dorrower shnfi keep the intp/oviments now exidding ar hereafler erected on thie Property
insured agditist Woss by re, hzads inctuded withio the term UeatZnded coveruge™ and any other hazords for which Lender
reguites turance. Vhis insurance shald be maintaincd in the odqoonts and for the periods that Lender veguires. The
furance carner proveding the insorance shall be chesen by BorrowZraubjeet to Leader's approsal which shall not be
unrensonabily withlek)

All insurance policies wnd rerewaby shall be ngeeptable to Letdez2and shail include a standard morignge cluuse.
Lender shall have the right to hold the policies nnd renewats, 1F Lender requices: Borrower shall promptly give to Lender
M recaipts of paid premiams and rencwal notices. Bn the event of loss, Horrawer sbal) give pronipt notice ta the insurance
cartier and Lender. 1 ender may nuike proot ol Joss iFnot maode protnptly by Borpdver,

Unless Lendur and Borrawer otherwise agree inoweiting, nsurance proveeds hall be applicd to restoratios or repair
of the Property darm tged, i B restoration or repeeir i ceonomically teasible and Loaded's security iy not lessened. 11 the
restaration ot cepantr s not economicilly feasible or 1 ender™s sevurity would be Jessere 1,7t insurance procecds shall be
applicd 10 the sums secured by thix Security (nstrument, whether or not then due, with agy, excess paid to Borrower. 1f
Horrower abandane the Property, or does not answer within 30 doys w notice from Lendee Shut the insuraice carrier has
offered o settle aclaim, then Lender may collect the insurance proceesds. Lender may use the procecds to repoir or restore
the Property ar to pay sums sceured by this Sceurity Tostruaient, whether or not then due. The 30-duy pertod will begin
when the notice is given.

Undess T ender and Botrower otherwise agree in writing, sty application ol proceeds to princizalcball not extend or
prastpone the due date of the monhly payments referned to in poasraphs L and 2 or clienge the nmoun o Use paytnends. 3§
under paragragrh 19 the Property s nequired by Lesder, Borrower's right to any insurance polivies and protecds resulting
from damage to the Property prior to the avquasition shall pass to Leaader to the extent of the sumy secnred by ‘his Seeurity
Instrument unmedeately priee to the aequisition.

6. Preseevution nnd Muintenance of Property) Leascholds,  Borrower shall not cdestroy, dimage or substantinlly
change the Property, allow the Praperly 1o deteriornte or eommit waste. ([ this Security Instrament is an o {easchold,
Berrower shall comypsty with tre provisions of the leae, and IT Borrower acyuires Fee title 1o the Froperty, the leasehold and
fee tivde shall not merge unless Lender aprees to the merger in writing,

7. Protection of Lender's Rights In the Property; Movtpage Insurance. I Dorrower foils to perlormy the
covemnts and agreemments contamned in this Security Tnstrument, or there is adegal proceeding that may signifteantty affect
Londer's rights e the Property (such as g greoceccing in bankruptey, probale, for condemnation or 1o enforee laws or
regulaticns), then T ender may Jdo e pay for whadever is necossary 1o proteet the value of the Property snd Lender's rights
in the Property. Cendee's actions may inctude pasviang any swis secured by o lien which has yriotity over tus Security
Inst=wment, appearirg in court, paying reansonable attorneys® fees und eatermg on the Property (o uinhe repairs. Although
Lerder ey take sction under this guragraph 7, Lender does not have to doso.

Any amounts dishursed by Lender uader thes parageanh 7 shall become additional debt o Borrower seetired by this
Security tnstrament. Unless Borrower and Lender agree 1o other terms of payment, these amounts shsll bear interest from
the date of disbursement at the Nate rate and shalf be poayable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premuums required to mantain the nsurance in offect until such time as the requirement for the
insurance terannates in accordance with Borrower's and Lo der's written agreement or applicable law,

4, Inspection,  Lender orits agent may make reasnable entries upon and inspections of the Property, Lender
shall give Borrower notice ut the time of or prior to aninspection specitying reasonable canse for the inspection.

9, Condemnution,  The proceeds of any award or ¢ uim for damages, direct or consequential, in connection with
any condemmation ot other taking of any part of the Property, or for conveyance in liew of condemnution, ure hereby
assigaed and shall be paid to Lender.

T the event of © total taking af the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of o partial taking ol the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Sceurity Instrument shall be reduved by
the wimeunt of the proceeds mualtiplied by the following Fraction: (n) the total amount of the sums secnred immediately
befare the 1aking, divided by () the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1T the Propetty is abandoned by Borrower, or if, after notice by Lender to Boerower that the conJemnor offers to
ranke nn award or settle a claim for damages, Boreower Bails to respond to Lender within 30 days after the Jate the notice is
given, Lender is pathorized 1o colteet and apply the proceads, at its option, either w restoration or repair of the P'roperty or
to the sums seerced by this Sceurity Instrument, whether or ot then due. .

Unless Lendzr and Borrower otherwise ngree in weiting, nny ap;ication of proceeds to principal skall not extend or
postpone the due datzol the monthly payiments referred to i parageaphs L and 2 or change the amount i such payments.

10. Burrowee 24st Released; Forbenrnnee By Lender Not n Waiver,  Extension of the time lor paymient or
modiftcintion of amortiZation of the stins secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shait iaboperite to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be requived A commence procecdings against any suceessor ininteeest or refuse to extend time for
paynent or otherwise modify wdortisation of the sums secured by this Security Instrument by reason of any demand muade
by the uriginal Borrower or Borrcwor's successors in interest. Any forbaunrance by Lender in exercising uny right or remedy
shiall not be o watver of or prechude thesaercise of any right o remedy.

11, Successors and Asstyns Goaeds Judnt and Severat Linbility; Cosslgners,  The covenmnts and agrecrcnts of
this Security Tostrument shatl bind and bénefit the suceessors mnd assigns of Lender and Barrower, subject to the provisions
ol paragraph 17 Dorrower's covenants and Agecements shall ae jaint and severnl. Any Borrower who co-sipns this Sceurity
Instrument but does net execute the Note: ) is co-siguning this Secunty Instrument only ta mortgage, grant mnd convey
that Borrower™s interest in the Property under (chelterms of this Sceurity Tnstrument; (b) is not personaily oblipated to pay
the sums secieed by This Security Instrument: wied @) agrecs that Lender and any other Borrower may agree to extend,
modhfy, forbear or make any aecammodations with/egurd to the termys of this Security Instrument or the Note without
that Barrowee's consent.

12, Loan Churges, 1 the loan secured by this Seduvity Instrament is subjeet to o law which set. maximum loan
charges. and that Law iy Gnodly inteepreted so that thelnterest or other loan charges collected or e be collected in
connection wilh the o 1 exceed the permitted limis, then () any such loan charge shall be reduced by the simount
Bews ey (0 teduge the - e to the permmtted Tunit, and (b= sums alrewdy collected fram Borrower which exveeded
permitted Hmits walt be rfunded o Horrower, Lender may chimde 2o mnke this refund by reducing the principul owed
wender the Note or by making w dicect payvment to Borrower, 100 refans reduces principal, the reduction will be treated as o
partial prepayntent without any prepay ment charge ander the Note,

13, Legiviation Affecting Lender's [phts, 18 o petnent o wxpirstion of applicable Inws has the effect of
rendering any pravision of the Note or Dhis Secanity Tnstriinent unendforeeablrnccording o its terms, Lemler, nt its option,
may require immediate paviment in full of all sumey secured by (s Securily Tnstanment and iay invoke sy remedics
permitted by paragraph 19,11 Lender exercoes this option, Leander shall take (iegtans specified in the secend parngeaph off
parageaph 17

14, Notlees,  Any notice to Borrower provided for § 1 this Seeurily Instruensat »anll be piven by delivering it or by
mathing it by Brst class il undess applicable law requires use of another methad. 7ae dotice shall be directed to the
Praperty Address or any other address Borrower desipnates by notice to Lender. Any notios to Lender chall be ghven by
first clivss il 10 Lender's address stated fierein or any other addeess Lender designates bywotice to Dosrower, Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender ‘vhen given us provided
i this paragraph.

18, Gaverning Law; Severnbility,  This Security Inatrument shall be governed hy federad e erd the L of the
Jurisdiction 1n which the Property s located. Tn the event that any provision or claose of this Secudity” Tosirament or the
Note canflicts with applicable law, such conllict shall not allect other provisions of this Sceurity Insttanient or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security InyGunent and the
Nute are declared to be severable,

16, Borrower's Copy.  Dorrower shall be gaven one conformeid copy of the Note and of this Seeurity Instrument.

t7. Transfer of the Property or n Beneflclul tnterest in Boreower,  1F all or any part of the Property or any
inteeest in it is sold or transfereed (or ifa benelicial interest in Borrower iy sold or transderpeed stnd HDorrower is not a natural
person} without Lender’s prior writien consent, Lemder miny. ot its opeion, require immediate payment in full of all sums
secured by this Seeunity Instrument. However, this option shall not be exercised by Lender st exercise 1 prohibited by
federal law as ol the date of this Sceurity Instrement.

1 Lender exervises this aption, Lender shall pive Dorg wer notice of secelerntion. The notice shall provide a period
of frat Tess thas M0 days from the date the notice is debivered 01 mailed within which Borrower must pay all ums secured by
this Secuenty Instrument. I Borrower Fnls te pay these sums prier to the expiration ol this period, Lender may invoke nay
remedics permitted by this Securty Tnstrument witnout furthe notice or denund on Horrower.

1R, Borrower's Right to Retnstate, 1 Boreower mects certnin conditions, Borrower shall have Uie fight to have
enfarcemen of this Security [nstrument discontinued at any time prior to the earlicr ofi (1) 5 duys (or such other period as
appheatle fw may specify for reinsttement) before wale of the Property pursuant to uny pewer of side eontained in this
Security Instrament; oF (1) entey of o judpgment entoreing th ¢ Security Instrument. Those conditions are that Dorrower:
() pays Lender all sums whieh then would be due under this Sccurity Instrument and the Note had no aceeleration
oceurred; (b) cures nny defuult of any uther covenants or agreements; (O pays ofl expenses incurred in enforcing this
Sceurily Instrument, including, but not hmited 1o, veasonable attorneys’ fves; and (d) tukes such action as Lender may
reasorably reguire to assure that the lien of this Sccunty butrument, Lender™s righits in the Property and Horrower's
vbhgation te pay the sums secured by this Security Instrument shall continue unchanesd Upon reinstatement by
Borrower, this Secunty Instrument and the obhpations secursd hereley shalt remain fully effective asif no aceeleration bad
vccurred. However, this right to reinstate shall not apply in the case of nxecleration under paragraphs 13 or 17,

22802GE
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19. Acceleration; Remedies, Lender shall give notice to atl
breach of any covenant ar npireenient in this Security Instrument (hut not prior to ucecleration under parngruphs 13 and 17
unless npplicable luw provides otherwise). The notice shall specify: (i) the defoult; (b) the action required to cure the
defaunlt; (o) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that fallure to cure the defuult on or before the date specifled in the notice may result in ncceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicinl proceedingg und sate of the Property, The notice shall further
inform DBorrvwer of the ripht to reinstate nfter neceleration and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any other defensc of Borrower to scecelerntion and foreclosure, 1T the default s not cured on or
before the date specificd in the notice, Lendoer at its option may require immediate payment In full of all sums secured by
this Sccurity Insteument without further demand and may farceclose this Sccurity Instrumcent by judiciat proceeding.
Lender shall be entitted to collect nlt ¢xpenses incureeed in pinsuing the remedices provided in this paragraph 19, including,
but not timited to, reasonable attorneys’ fees nnd costs of title evidence,

20, Lender in Possesston, Upon neeeleration under paragraph 19 or abandonment of the Properly und at any time
prior to the expiration of any period of redemption foliowiag judicial snle, Lender (in person, by ngent or by judicially
appointed receiver) shall be entitled to enter upon, tike possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be upplied first to payment of the
costs of management of the Property and collection of rents including, but not limited to, receiver's fues, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall releare this Security
Instrument withowt charge 1o Borcower. Borrower shall pay ay recordation costs.

22, Walverof Hlomestead, Borrower wuives all right of homestead exemption in the Property.

23, Rideos to this Securlty Instrument. [ one ar more riders are exccuted by Borrower and recorde] together with
this Security Instrurient, the covenants nnd ngreements of cach such rider shall be incorporated into and sholl smend and
supplement the coveinnls and agreements of this Sccurity Instrument as if the rider(s) were a part cf this Sccurity
Instrument. [Check apriicable box{es))

[C] Adjustable Jcars Rider {7} Condominium Rider ] 2-4 Family Rider

(C] Gradunted Poynran’ Rider (7] Plunoed Unit Development Rider
[C] Other(s) [specily)

By StoNINo DELow, Borrolver povepts and apreer to the lerms and covenants contained in this Securily
Instrument and in any rider(s) exccuted by Boreower nnd recoded with it.

(bc.ul)
l-11
..... Sculd
arI WElBh -!h(mggce
[8pace Uolow This ine For Acknowtedgment) boame
State of Illinois Cook County et
I, the undersigned a Notary Public in and for said county

and state, do hereby certify that ‘Javid R. Re=d, ‘a bachelor and
Ann Marie Walsh, a spinster , personally knoewn to'rs to be the same person(s)

wvhose name(s) are subscribed to the foregoing insicunsnt, appeared before me

this day in person, and acknowledged tiat they wigred-nnd delivered the
said instrument as their free and voluntary act, for the uses and purposes

thurein set forth.

Given under my hand and official seal, thim Gth day of June 1986,

3520827

My commiseion expires ! 10/24/89 ?
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