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THIS MURTOAGE {*Necunty Instrumont® ) Iy givenon ... JUNE .96
...... L‘i:% mortgagor iy......THQt{l.\.S M. CARROLL. AND. DONA 8. GARRQLL., HUSIAND. AND .

. This Security Inxtrument is given to
, which is urganzed and existing

CMINNEIQTA. cund whose wddress iy ... JuE1H QHHQNH ........
NﬁTﬁRhQ'J L AOWA LSOO e “Lender’').

Doliars (U8, $.. H"f Q‘!*P*Q‘ eyl 30 Q3. Q0. ... Tiiix debt is evidenved by Borawer's nole
datend the yame duh. ns thin Security Instna ent *Nuote''), which provides !nr mnnih|y payments, with the full debt, if aot
poid curlier, due und puyable on . JULY 20, 2006 i . ‘This Sezurity Instrument
securcy to Lender: (uh the tepayment of the debd Zvidenved by the Note, with Interest. und all renewalt, extensions and
modifications; (b) the payarent of ull other sums, whib/ctterest, advinced under puragraph 7 to protect the security of this
Securily Instrument; and (¢ the petformance of Borruwes's covenunts wud ngresmenty under this Security Instrurient und
the Note. Fur this purpose. Borrawer does hereby nmmu‘c prant und vonvey to Lender the following d sscribed property
lucated in .‘.....C.Q.O.ll ........... s A B U veer County, Hlinvis:

LOT FIFTEEN (EXCEPT THE WEST FIVE (5) FEET THERLOY) WEST HALF (k) OF LOT
SIXTEEN (EXCEPT EAST TEN (10) FEET OF SQUTH HALI /%) THEREOF AND ALSO
EXCEPT THE EAST FOURTEEN (14) FEET OF NORTH HALP{4) THEREOF) IN HLOCK
ONE (1) IN THE CHICAGCO NORTH SHORE LAND COMPANY'S SU4DI/ISION IN SECTION
17 AND 18, TOWN 42 NORTH, RANGE 13, EAST OF THE THIRD.PFINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS.

PERMANENT TAX NUMBiR: 05-18-203-023 Ak %9

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATICON, PO BOX 780, WATERLOG, [OWA 50704
THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.

which has the address of........ L33 YWOODLAWN AVENUVE..................... .G GLENCOE

{Sirewt)

IMinois L (*'Prope -ty Address®);
"2\ Code|
TOGETHER WITH sl the improvements now o herenlter erected on the property, und all casements, rights,
appurtenances, rents, royalties, minernd, oil and gas rights und profits, wider rights and stock and all fixtures now or
hereatter a purt of the prop:ry. All repliwements und acditions shall nl\u be covered by this Sccurity Instrament. All of the
foregoing is referred to in his Sevurity Instrument as the ' Property.’

BORROWER COVENANTS thut Borrower is lawtully scisued of the estate liereby canveyed anc has the right o
mortgage, grant und convay the Property and thut the Property ix unencumbered, cxcept for encumbrances of record,
Borrower warrants und will defend generally the title 1o the Property agwiast uH claims and demanes, subject to any
encumbrances ol record.

THIS SECURMTY INSPRUMENT combines uniform covenands for aationul wuse and nen-unifonn covenunts with
limited varistions by jurisdiction to constitute a uniforng security instrment covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRIJMENT Farm 3014 12/83
NMFL #0355 (R 00/84)
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I Lender required moriguge insurance us u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnge terniinates inaccordance with Borrpower's and Lender's written ngreement or npplicuble law.

R, Inspection,  Lender or its agent may make remonnble entries upon and inspections of the Property. Lender
shadl give Horrower notice nt the time of or prior to an inspecdon specitying rensonable canse for the inspectior.,

9. Condemnation, ‘The proceeds of nny award or clnin for damages, dtrect or consequentied, in cor nechon with
any condemnntion or other teking of any part of the Property, or for conveyunce in tieu of condemnation, ure hereby
assigned nnd shall be puid to Lewder.

1n the event of a total Liking of the Propetty, the peoceeds shall be applied 1o the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Dorrower. In the event ol a partind toking of “he Propenty,
unless Borrower and Lender otherwise agree It weiting, 1he s secured by this Sceurily lnstrument shall be reduced by
the nmount of the proceeds nuiitiplied by the following Trection: (a) the total amount of the sums secured immedintely
before the taking, divided by (8) the foir mutket value of the Froperty immedintely before the luking. Any bn ance shall be
puid to Borrower.

1f the Property is nbandoned by Borrower, or il after notice by Lender (o Borrower that the condeninor offers to
muke an award or wate s chim for damnges, Horrower Mils to respond 1o Lender within 30 dnys alter ihe dul : the notice is
given, Lender iv nitheized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sutis secured byails Security Instrument, whether or not then due.

Uniess Lender wid Burrower otherwise agree in weit:ng, nny application of proceeds to principul shall not extend or
postpone the duc date ofin< menthly puyments referred to in paragraphs | and 2 or change the amount of such ppyments.

10, Borrower Not Velcased; Forbearunce By Lender Not u Walver,  Extension of the time for payment or
modificntion of amortization 6 the sums secuted by this Security Inxtrument granted by Lender 1o nny successor in
interest of Borrowet shall not opere@ to release the habillly of the original Borrower or Borrower's suceessers in interest,
Letider shall i be required 1o Corimence proceedings agiuinst any successor in nlerest or refuse to ex:end time for
puyment or otherwise modify amost.zalion of the sums recured by this Security fnstrument by renson of uny demand made
by the original Horrower or Borrower's vacoessors in interest. Any forbenrunce by Lender in exercising any rigght or remedy
shail not be s waiver of or proectude the excic/se of any right ar remedy.

11, Successors and Assigns Bouniy Jo'st and Several Linbllity; Co-slgners.  The covenunts and ngreements of
this Security Instrument shall bind nnd benefitthe xuccessors and assigna of Lender nnd Horrower, subject tothe provisions
of purageaph | 7. Borrower's covenants and agrecvants shaull be juint and severnl. Any Borrower who co-sign i« this Security
Instrument but does not execute the Note: () is codizning this Security Instrument only to mortguge, grant wikk convey
that Borrower's insterest in tre Praperty under the leime of this Security Instrument; (b) is not personaily ot liguted o pay
the sums seonred by this Security Tnsteument; und (¢) opives that Lender and any other Horrower muy ngree th extend,
modify. forbent oF make any necammodations with regire te-the terms af tids Security Invtrument or the Nute without
that Borrawer's cansent.

12, Lonn Charges.  {"the loan secured by this Sec uilty Zastrument is subject 1o a law which sets naximum loan
charges, and that Inw is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loun exceed the permitted lmits, ther: (8) gayauch Joan chorge shall be reduced by the amount
necessany to reduce the chargs to the permitted hmit and b)) any stps plready collected from Borrower waich exceeded
permitted limits swill be cefunded to Horrower. Lender muy choose toansiie this refund by reducing the principal owed
under the Nuote ur by making o Jdirect payment to Horrower. (Fa refund rédviees principul, the reduction will be treated as a
partinl prepayinent without nny prepayment charge under 1h: Note.

13, Teuislation Affecting Lender's Rights, I conctment or expicdion of applicable Jaws hw. the effect of
rendering nhy provision of the Nate or this Security Instruinent unenforceable pecordimg to its lerms, Lender, mt its uption,
muy require Jmmediste puyment in full of @il sums securad by this Security [nsiedment wnd may invoke nny remedies
permitied by purageaph 19,10 Lender exercises this option, §ender shall take the steps sezcified in the secomd parngraph of
pacagraph 17,

14. Nuoticew. Any netice to Borrower provided for -n this Security Instrument shialt be given by del vering it or by
muailing it by first cluss mail inless upplicable taw requic s use of another method. The potice shall be directed (o the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Latuder shall be given by
fiest chss mail 1o Lencer's aduress stated herein o uny oth i address Lender designutes by noticd to Borrower. Any nolice
provided For in this Security Instrutent shadl be deemed (o have been given to Borrower or Lenderavar siven us provided
it this paragraph.

15, Governing Law; Severability.  This Sceurity tustewment shall be governed by federnd lawardithe faw of the
jurisdiction in which the Property is located, Tn the event that any provision or cluuse of this Security Iny rement or the
Note conflicts withe applicnble law, such couflict shall not affect other provisions of this Security Instrumesior the Note
which can be given effeet without the conflicing provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severale.

16. DBorrower's Copy.  Barrower shall be given o conformed copy of the Note sised of this Security Indtrument,

17. ‘Transfer of the Froperty or u Beneficlad Intorest in Rorrower.  If ull or uny part of the Property or any
interest in it is sold or transfereed (or if o beneneial interest in Borrower is sold or teansferred und Borrower s nof a natural
person) withuut Lender's proor weitten cunseat, Lender e ay, at its option, require immediate payment in “ull of alf sums
seenred by this Security Instcument. However, this optien shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of th « Security fastrument,

I Lender eaercises thi option, Lender shall give Borrower notice of aceeleration. The notice shull provide u peniod
of not less than 30 days From the dute the notice is delivered or mailed within which Borrower must pay adl sums secured by
this Security Instrument. IF Borrower fails to pay these suins prior to the expiration of this perind, Lender rany invoke any
remedies permiticd by this Security Instrument without further natice ar demand on Borrower,

18. Borrower's Right to Reinstate.  1If Borrower neets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at oy time prior to the carlier of: (n) 5 days (or such other period as
upplicuble law inay specify fer reinstatement) before sate o the Property pursuant to any power of sale contnined in this
Security Instrument; ar (b) entry of a judgement enforeing this Security Instrument. Those canditions are that Borrower:
{0} pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
vecurred: (b) cures any defuill of any other covenants ar agreemenls; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but nat limited (o, reasonable attorneys' fees; und (d) tukes such uction s Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation te pay the sums sceured by this Security litrument shall continue unchanged. Upon re nstutement by
Horrower, Lthis Security Instrament and the obligations secured Berehy shul) remuin fully effective as if no pecelerntion had
oceureed. However, this tight to reinstute shall nol spply in che case of sccelernhon under paragraphs 13 or 17,
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