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MORTGAGE
This MORTGAGE, made . . .May .19,. 1986 between . . RAJKQ PALDRMIC AND MARA PALDRMIC,

(married. o  anh OBNEE )l e e e
fherain
referred to as “Mortgagors"), and East Sida Bank and Trust Company, a banking corporation organized under the lawa of the State of lilinols,
doing business in Chicago, illinois, Lender, (harain referred to as “Morigagee’),
WITNESSETH .
THAT WHEREAS Morngagors are justly indebted to Morigagee as avidenced by a cerlain promiasory Note, of even date, herewlih executed
by Mortgagors and delivere to Morigageé and by which Nole Mortgagors promise to pay to the order of Morigagee at its office in Chicago,

lifincis the principal sum <f . SEVEN. THOUSAND . EIGHT. HUNDRED . EIGHTEEN AND, 60/100%**. o evnvpan . onon .. -dollars
(¢ ..7,818.60 ) providing for monthly instaliments of principal and Interest, with the balance of the indebtedness, If

not sooner paid, do and payaF.& on
»wtwhich consists € 45,663.57 Principal and Balance of Accrued Interest.

NOW, THEREFORE, the Martgagors 1o secure the payment o!.2alJ Note in accordance with its terms and the terms, provisions and limitatlons
of this Mortgage, and all extenslons and renswals thareol, and (o' the further purpose of securing the payment of any and all obllinatlons. in-
debtedness and liabiiities of any and every kind now or hereatter ovving i to bacome due from the Mortgagors or any of them to the Mortgagee

or to the holder of aaid Note or to the Assignes of the Mortgagee di ring the tarm of this morl?ag“e. hows?evca‘r created, Inc'urrfad. evld:nced.
ation, contract or agreement of any and every

acquired or arising, whether under the Note or this mortgage or unde) any nther instrument, obl
kind now or herealter existing or entered into beiween the Mortgagors or any of them and the Morigagee or otherwlase and whether direct, in-
direci, primary, secondary, fixed or contingent, together with interest and c*.8'ges as provided in said Note and In any other agresments made
by and between the parties herein, and including ail present and future indabled~.ess Incurred ar arising by reason of the guaraniee 10 Morigagee

gors or any of them of presant or future indebtedness or obligations of thira parles to Mortgagae, and of present and fulure Indebtednesa

by Mortga,
urlginal?y owing by Mortgagors or any of them 1o third parties and assigned by ~a’. 1hird parlies to Mortgagee, and any and all renewals or
oing, and the performance of the covenants and agracmonts herein contained, by the Mortgagors to be performed,

axtensions of any of the fo
and also in consideration of One Dollar in hand pald, the receipt whereof is hereby o *'.nowledged, do by thege cﬁasents mortgage and warramt
to the Mortgagee, its successors and assigns, the following describaed Real Estaie In th7 Caunty of and the

State of. . I11linois to wit:

LOT TEN (except the North 20.38 feet thereof........+. . 1)
All OF LOT ELEVEN. ccveeeenvavccusssvsssunsssannrsensnss il
The North 0.38 feet of LOT TWELVE...cccesanasasenssasss {12)

In Block Eighteen (18) in whitford's South Chicago Subdivision of che Tast Fractional
Half (%) of the Northwest Fractional Quarter (%} of Section 20, Towniihiy 37 North,
Range 15, East of the Third Principal Meridian, according to Map thercuf racorded

March 13, 1869 in Book 168 of Maps, Page 123

‘ // COMMON ADDRESS 11626 Avenué J
/’L M Chicago, Illinois

PERMANENT TAX NUMBER 26-20-115-029

which, with the propertr hereinafter described, I8 referred to hereln as the "premises’;
all improvements, tenements, easements, fixturas and appurtenances thereto belonging, and all rents, issues and profits

TOGETHER with

thereof for so long and during all such times as Mortgagors may be entitied thereto (which are pledged primarily and on a parity with said real
ostate and not secondarily), and ali apparatus, equipment or articlas now or hersatiter thereln or thereon used to supply heat, gas, air condition-
ing, water, light, power, refrigeration (whather single units or cenirally controlled), and ventilation, lncludlnP (without restricting the lore oing).
scresns, window shades, storm doars and windows, floor coverings, awnings, sioves and water heaters. All of the foregoing are declared to be
a part of seld real estate whether physically attached thereto or not, and it ls agreed that ali similar apparatus, equipment or articles hereatter
piaced on the premises by the Morigagors or their successors, shall be considered as constliuting part of the real estate.

WVE AND TO HOLD the premises unto the Mortgagee, its successors and aasigns, forever, for the purposes hereln set forth, free from

TO HA
alt rights and bensfits under and by virtue of the Homestead Exemption Laws of the State of Ifiinols, which sald rights and benefiis the Mortigagors

do hereby expressly release and waive,
The covenants, conditions and provisions listed below among other things, require Mortgagors to keep the premises in repalr, insured and

free of liens and to pay and discharge prior llens and 1axes, provide that if not paid by Morigagors, the costs of such repairs, inaurance, prior

llens and taxes paid by Mortgagee constitute additionat indebtedness secured hereby, provide for lax and insurance deposits, for acceleration

of maturity of the Note and foreclosure hereof in case of default and for the allowance of Morigagee's attorneys’ tees and expenses of foreclosure,

and are incorporated herein by reference, are a part hereof, and shall be binding on the Mortgagers and thase claiming through them.

In the event ortgaFors sell or convey the premises, or If the tille thereto or any Interest legal or equitable therein shall become vested in any
. manner whatsoever n any other person or persons other than Morigagors, or if Mot¥gagors is a trust in persons other than M rs's beneficlarles,
| Mortgagee shall have the option of declaring Iimmediately due and payable all unpald balances on the Note and enforcing the provisions of
} this mortgage with respect thereto unless prior 1o such sale or conveyance Mortgagae shall have consented thereto in writing and tha prospective

i rchasers or grantees shali have executed a written agresment in form satislactory to the Mortgagee assuming and agraeing to be bound
g‘l‘e terms and %oncmlons of sald Note and thls Mortgagge. i g ng g g by
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lad in the following order of prlority: First, on account

8. The proceeds of any foreclogur le of the prem) 2]l be distributed and |
of all costs and expenses incident 1§ th of| @ rocagadinhal In inf\alf such fflentsfis & nNoyfed In the preceding paragraph hersof;
second, all other items which undds thejteyind hejedl C tute, se b '5’ ofthat ¢videPcedfy the Note with interest
pal o Note i, any surplus t8°MortQagors, their heirs, logal

thereon as herein provided; third, all'principal afd interest remainthg R
representatives or assigns, as thelr rights may appear.

10. Upon, or at any time after the filing of suit to foreclose this Morigage, the Court in which sult is filed may appoint a receiver of said
premises. Such appoiniment may be made either before or atter sale, without notice, wilhout regard to the solvency os insolvency of Morigagors
at the time of application for such receiver and without regard to the then value of the premises or whether the sams shall be then occupied
as a homestsad or not, and the Morigagee may be appointed as such recelver. Such receiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, In case of a sala and a deficiency, during the full statutory period
ol redemption, whethar there be redemption or not, as well as durlng any further times whan Mortgagors, except for the inlervention of such
recaiver, would be entilled 1o collect such rents, issues and profits, and all other powers which may be necasasary or are usual in such cases
for the prolection (including Insurance and repairs), possession, control, management and operation of the premises during the whole of said
period. The Court from time to lime may authorize the recelver to apply the net Income In his hands in payment In whole or in part of: (1) the
indebledness secured hereby, or evidenced by any decree foreciasing thia Mortgage, or any tax, spacial assessment of other llsn which may
be or bacome superior to the lian hereof or of such decree, provided such application is made prior to forclosure sals; (2) the delinlency in case

of a sale and deficiency.

11. The Monigagors will not at any time insist upon, or plead, or in any manner whatsoever claim or take any benalll or advaniage of, any
stay or exiension or moratorlum law, any sxemption {rom execution or sala of the premises or any part thersof, wherever enacted, now or at
any time hereafter enforced, which may affect tha terms and covenants or the performance of this Morigage, not ciaim, take, or insisi upon any
benefit or advantage o any law now or hareatter In force providing for the vaiuation or appraisal of the premises, or any part thereof, prior to
any sale or sales thereof which may be made pursuant to any provision herein, or pursuant to the decree, judgment, or order of any court of
competent Jurisdiction; and the Morigagors heraby sxprassly waive alt banafit or advaniage of any such law or laws, and covenant nol 1o hinder,
delay, or Impede the execution of any power hereln granted or delagated to the Morigages, but to suffer and parmit the execution of every power
as though no such law ¢/ lav's had been made or enacted. The Mortgagors, for itself or themseives and all who may claim under it or them,
walve, 1o the extent that it inrv lawfully do so, all right to have the mortgaged property marshaled upon any foreclosure hereof.

.
~

12. No action for the enforzerient of the lien or of any provision hereof shall bs subject to any delenge which would not be good and available
10 the party interposing same 1 an action at law upon the Nole.

13. In case the premises, or any_ Lot thereol, shall be laken by condemnation, the Mortgagee ts hereby empowered to collect and raceive
all compensation which may be pald o arv property taken or for damages to any property not taken and all comdemnation compensation 8o
received shall be forthwith applied by the M rigagee as it may elecl, to the immediate reduction of the Indebledness secured hareby, or 1o the
repair and restoration of any properly so ga‘raged, provided that any excess over the amount of the indebtedness shall be dellvered io tha Mor-

tgagors or their assignesa.

14. All avalls, rents, issues and proflis of the preinises are pledged, assigned and transferred o the Mortgagee, whether now due or hereatier
to become dus, under or by virlue of any lease or agresmuanl for the use of occupancy ol said premises, or any part thareof, whether said lease
or agreemaent is written or verbal, and it is the intentiin hereof (a) to pledge said renis, Issues and profits on a parlty with said real estaie and
not secondarlly and such pledge shall not be deemed maipal In any foreclosure decrae, and (b} to astablish an absolute tranafer and assignment
1o the Mortgagee of all such leases and agresments anc. 8'. the avalls thereunder, together with the right in case ot default, either before or
afier foreclosure sale, 10 enter upon and take possession of, manage, maintain and operate said premises, or any part thereof, make leases
for terms deemed advantageous to It, terminate or modiy exiutl . or future lsases, collect aald avails, rents, issues and prolits, regardless of
when earned, and use such measures whether legal or equitaol s as it may deam proper to enforce coliection thergol, empioy renting agents
ar other employses, aller or repair said premises, buy furnishings a/«d equipment therefor when it deems necessary, purchase adequate fire
and extended coverage and other forms of Insurance as may be diemed advisable, and In general exercise all powers ordinarlly Incident to
absolute ownership, advance or borrow money nacessary for any purpuss nurein stated to secure which a lien Is hereby created on the premises
and on the Income therefrom which lien is prior to the llen of any other indubledness hereby secured, and out of the income rataln reasonable
compensation for itsell, pay insurance premiums, taxes and assessments, ani all expenses of every kind, including attorney's fees, Incurred

in the exarcise of the powsrs harein given, and from time o time apply any ba.s’ice of income no, in lis sole diacretion, needed for the aforesaid
purposes, first on the Interast and then on the principal of the indebtedness herwo; securad, before or after any decree of foreciosure, and on
whether there be a decree in parsonam therefor or not. Whenever all of the indebtedness secured

the deficiency In the proceads of sale, If any,
hereby Is paid, and the Mortgages, in its sole discretion feels that there is nc s ostantlal uncorrected default in performanca of the Mor-
tgagors'agreements herein, the Mortgages, on satisfactory evidence theraol, shall relinc.ush possession and pay to Morgagors any surpius In-

come In ite hands. The possession of Mortgagee may continue untll all Indebtedness xecured hereby Is paid in full or untll the dellvery of a
Deed pursuant io a decree foreclosing the lien hereol, but if no deed be Issued, then uniil.in~ expiration of the statutory period during which
it may be issued. Morigagee shall, however, have the discretlonary power at anytime lo refusetv.take or to abandon possession of sald premises

hout atfecting the Hen h . M hail h all powers, if any, which If might have Hau without this paragraphryr-«
withou ng areofl. Mortgages s ave all powers Y. g va b ut paragrap 05 ‘30124

15, Mortgagor within five (5) days upon request by mail shall execute, acknowledge and deliver {0 M~rigagee a Security Agreement, Financ-
ing Statement or othar similar security Instrument, in form satisfactory to the Mortgages, cavering al' prupenty, of any kind whatsoever owned
by the Mortgagor, which, in the sole opinion of Morigagee, Is essentiai 1o the operation of the Premises arc.concerning which there may be
any doubt whether the title to same has been conveyed by or a security Interest perfected by thia Mortgage unde r the laws of the State of illinois
and will further execute, acknowiedge and dellver any financing statement, affidavit, continuation statemen:.or'c:yiificate or other documant as
Mortgagee may request in order 1o perfect, presarve, maintain, continue and extend the security interest hareunds: a'.d the priority of such security
instrument. Mortgagor further agrees to pay to Mortgagee on demand ali costs and expenses incurred by Mc.(wupae In connection with the

preparation, execution, recording, filing and refiling of any such document.

16. That all property of every kind and description acquired by Mortgagor atier the date hereof which, by the ferms hereof, is required or
Intended to be subject 1o the llen of this Morigage, shall immediately upon the acquisition thereof and without any further mortgage, conveyance,
assignment or transfer, become subject to the lien of this Montgage. Nevertheless, Mortgagor will do, exacute, acknowledge and deliver ail and
evary such further acls, conveyances, morigages and assurances as Morigagee shall reasonably request for accomplishing the purposes of

this Mertgage.

17. A reconveyance of sald pramises shall be made by the Mortgagee to the Mortgagors on full
the performance of the covenants and agresments herein made by the Morigagors, and the payment o

18. This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Morigagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment of the indebtedness

or any part thereof, whether or not such persons shall have executed the Note or this Mortgage; and

19. In the event this instrument Is executed by only one person or entity all terms as used herein shall be undersiood and applied as i
in their singular forms.

raymam of the Indebtedness aforesaid,
the reasonable fees of sald Mortgages.
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