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of Illinols, a Federal Savh;im and Loan Auocialioné
States, whose address is ONE , SOUT S1R

+ + v« «(herein “Lender*).

WHEREAS. Borrower Is Indebted to Lender in the peincipal sym of U.S. § gﬁg » 000,00
which indebtedness is evidenced by Borrower’s note dated .. 78, Z7TH, 1986 . and extensions and renewals
thereof (herein *'"lote’’), providing for monthly instaliments of grincipal and interest, with the balance of indebtedness,
if not sooner puid. 7.ue and payable on J{‘LY. AST, 1993 ... ... ;

To SECURE to Lenfer the repayment of the indebledness evidenced by the Note, with intercst thereon; the payment
of all other sums, witis Jatrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covinants and agreements of Borrower herein contained, Bo: \6&80& hereby mortgage, grant
and convey to Lender the 12lio7:'ng described property located in the Countyof . ..., & oo v e va a0 Stateof
llinois:

LOT 371 IN FIELDCREST SIXTH ALNTLTON, A SUBDIVISION OF PART OF LOTS 1
AND 2 IN NIETFELDT FARMS, BEING A SUBDIVISION IM SECTION 22 AND 27,
NORTH OF THE INDIAN BOUNDARY LINE, aMD IN SECTION 22, OF THE INDIAN
BOUNDARY LINE, TOWNSHIP 36 NORTH, RANLF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDINCG TO THE PLAY OF SAID FIELDCREST SIXTH
ADDITION REGISTERED IN THE CFFICE OF TL.Z REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS ON JUNE 7, 1963, AS UOUUMENT LR2094755.

I.D. #28-22-411-049-0000 A

0OAK FOREST

*

{2tp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenznces and rents all of which shal} be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agalust all claims and demands,
subject to encumbrances of record.

JLLINOIS - HOME IMPROVEMENT— 1/80- FIAA/FHLMC UNIFORM INSTRUMENY
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tion of amortization of ¥e/sdmM sde A by khis ke gr - Kot . ® Ixny’sul:éessov in iMterest of Borrower
shall not operate to reiease. in any manner, the llability of the original Borrower and Borrower's successors in interest.
Lender shall not be required !o commence proceedings againat such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 herecf. Alf covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, (a} Is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hersunder
may agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herZin, and (b} any notice to Lender shall be given by certified mall to Lender's address stated herein or to
such other acdives; as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governin{, L\w; Severabllity. The state and local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which #2se Property is located. The foregoing sentence shall not limit the applicabitity of Federa! law to
this Mortgage. In the vveriithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othir arovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end ine provisions of this Mortgage and the Note are declared to be severable. As used herein,
‘‘costs’’, "expenses'’ and “‘attoras;s’ fees' Include alf sums to the extent not prohibited by applicable law or limited

herein,
14, Borrower's Copy. Borrowe. st a'’ be furnished & conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. 8orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agiz2ricat which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 't~ Lender, In a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hive ajainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t-ausfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subo «dinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or {(2) the yrant of any leasshold interest of three yoars or less not
containing an option to purchase, Borrower shall cause "0 beavumitted information required by Lender to evaiuate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtaines! regarding t'ie (ransfaree, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likel.iiood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submiited, Leirder may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ~ption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Sucit (intice shall provide a period of not less
than 30 days from the date the notice is malled or delivered within which Borrowe: muy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may. «iibout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as folivvs:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due sr; »amys secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 ¥.ereof specifylng: (1)
the breachs (2] the sction required to cure such breach; |3) a date, not less than 10 days from the date «-.c notice is mailed
to Borrower, by which such breach must be cured; and {4) that failare to cure such breach on or before *h7 Jate specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
asscrt in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's optlon, may
daolare all of the sums secured by this Mortgage to be Immiediately due and payable without further demand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitied to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contalned in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenantys and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, Including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such actlon as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as If no acceleration had oceurred,

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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