UNOFFICIAL COPY

/) 035202965
REAL ESTATE MORTGAGE 39520235

7
Baverly Bank, as trustee under trust agresment dated
WITNESSETH, thafgh, 24, 1974 and known as truat §8-2777 v of

County, State of illinois, hereinafter referred to as

Alsip ' Cook
Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, hereinafter referred to as

Mortgagee, the following described Real Estate in the County of Cook , State of [!linois,
Lots 62,760 and 64 in Block 1 in Alsip Being a Subdivision of the

South 6.58 Chains of the West 30,42 Chains of the North West X

and the Norch 6,52 Chains of the South 13,15 Chains of the West

33.98 Chains of Said North West Y of Section 27, Tomship 87

North, Range 13, Last of the Third Principal Meridian, in Cook

Cmmty, Illinois. ﬁ m 1D§_h'!]n“"\§ }‘U‘["r'lmd 1m

to wit;

PIN24 27 106 002 Affects lot 62  Miyne Polikoff
24 27 106 001 Affects Lot 63 & 64 ST W T2 ST
ADDRESS 4517 W, 122nd 8¢t Wasip, Illinols 60658

S62023¢

together with all buildings and improvements, hexzd!caments, and appurtenances pertaining to the property above
described, alt of which is referred to hereinafter as the “promises”.

TO HAVE AND TO HOLD the above.described premises urto the said Mortgagee forever, for the purposes and
uses herein set forth.

FOR THE PURPOSE OF SECURING: (1) Performance of each ‘agreement of Mortgagor contained herein; (2)
Payment of the principal sum with interesi, as provided in accordapzc, with the terms and provisions of a
missory Note dated 29, 1986 , herewith executed hy Mortgagor and payable to the order of
rigagee, in the princip':f’rum 6f§ 0826 .62 ; (3) Payment of any additional advances, with interest thereon,
may hereafter be loaned by Mortgagee%o 'hqortgagor in & maximum sum of 3 4874000 1 (4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any reasen oi Yo third parties, with interest
thereon, where the amounts are advanced to protect the security or in accordance with the covenants ol this
Mortgage; (5) Any renewal, refinancing or extension of said promissory note, or any ath’r ajreement to pay which

may be substituted therefor,

All payments made by Mortgagor on the ohligation secured by this Mortgage shall be applied in ‘ne following order;
FIRST: To the payment of taxes and nssessments that may be levied and assessed agaivsi said premises, . .
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of inlerest due on said loan.
THIRD: To the payment of principal, until said indebtedness is paid in full.

E’:'(: PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
mises insured against loss by fire and other hazards, casualty and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
proceeds (less expense of collection) shall, at Mortgagee's option, be applied on said indebtedness, In event of loss
Moartgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
hy Mortgagor, and each insurance company concemed is hereby autharized and directed to make payment for such
loss directly to the Mortgagee instead of to the Mortgagor; (2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 or 2 abave, Mortgagee, at its option, may (a) place and keep such insurance above
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;

15-121 (Rev. 1-86)
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(8) Should Mortgagor sell, convey, transfer or dispose of, or further encur:bor sald property, or any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, at its

option, to declare all sums secured hereby forthwith due and payable,

(9) All Mortgagors shall be jointly and severally liable for fuifillment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Morigage of the
singular shall be construed as plural where appropriate.

/(10) Invalidity or unenforceability of any provisions horein shall not affect the validty and enforceability of any

other provisions,
(11) Should said property or any part thereof be taken by reason of condemnation proceeding, Morigagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on said indebtedness,

(12) If any of ths undersigned is a married woman, the represents and warrants that this instrument has been
executed in her Lopalf, and for her sole and separate use and benefit and that she has not executed the same as

surety for another; b that she is the Borrower hereuncler.

(13) Each of us, wheite. Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for himscli end family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof;
and any security agreement tak i to secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other party ‘o this note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exemption that may be allowed to the undersigned, or either of them, including such
homestead or exemption as may be set apart in bankruptey, to the.extent permitted by law.

(14) This Mo:gnge shall be construed accoruiny ta the laws of the State of llinois.
Y

3} "
&S E}. DATE OF MORTGAGE
- &é,‘ooc‘ Y e \,\@ my 29 f 1986
. B8S uy’hand and seal of the Mortgagor, the day aid ear first written, :
S GEVERLY BANK, as T d
ATy 82777 and ot personall N
Y r o nd no arsona
: \*\‘2 D . 2 P 4 (SEAL) _ | (8EAL) 8
& Tr, Off, @
7, Tr, OffgaL) Q (SEAL) &
. STATE OF ILLINOIS
&_;5-; f L H
COUNTY OF __Conk
I, the undersigned , & notary publie, in and for tie county snd Siste sloressid,
Do hersby Certify That Alyne Polikoff Asst, Yrust Officer ahd

Dorothy M. Fleischmann Asst, Tr, Officer .
N '  yhixid, personally known (o me Lo be the same persons

whose names e subecribed to the foregoing instrumeni, appeared before me this day in person

and acknowledged that they slgned, sealed and delivered the seid instrument s their

A

LIRS
'3

*7 “ free and voluntary act for the uses and purposes therein st forth, including the release and waiver of

all rights under any homdstead, sxemptiof and nluatlon:'lam.

GIVEN under my hand and Notaria! Seal this 29th day May JAD.19 86

NOTARY PUBLIC

e e ™
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