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ASSIGNMENT OF LEASES AND RENTS

For the purpose of furthe ted June 5, 1986
made by PATRICIA A. ANDRE%@?&’M@%&%&Q:}%&S&‘ BANK AND TRUST
COMPANY OF NAPERVILLE in the principal amount of EIGHTY ‘THOUSAND
AND NO/100 ($80,000.00) DOLLARS secured by a Trust Deed, bearing
aven date with said Note, whereby Patricia A. Andre conveyved to
the Washington Bank and Truat Company of Naperville, an [llinols
banking corporation, the real ostate described un Exhibit A
hereto as well as securing the performance of Burrower s
covenants under a Security Agreement of even daie with the Note,
and in the consideration of the making by washington Bank and
Trust Company of Naperville, (hereinafter calle: the "Bank"), ¢f
the loan evidenced by said Note, the undersigne:l does hercby
assiqgn, tranvfer and set over unto the Bank all the right, title
and interesc ¢4 the undersigned in, to and under all leases of
any and every hind, whether written or verbal, now or hereafter
existing with respect to sald real estate or any part thereof,
together with ali rents accrued and to accrue and all other rents
at any time arising out. of said real estate; hereby reserving to
the undersigned the privilege of collecting sald rents as they
become due tor 80 long us rthere shall be no default under said
Note or said Trust Deed ol chis Assignment. This Assignment
shall remain in full force ard effect until all indebtecness
secured by sald Trust Deed hatc been paid in full.

The undarsigned does further herery covenant and agree with the
Bank that until saild indebtedness nns been paid in full the
undersigned, upon the Bank's request, wlill furrish it true copies
of all leases and will make, sign and ¢deliver “o the Baik such
other and additional instruments as may oe nacussary, desirable
or convenient to enable the Bank to have, liold and enjoy its
rights as assignee of any and all leases at any, time made and
entered into with respect to sald real estate ur zny part thereof
and as assignhee of all the rents at any time aplsing out of said
real estate.

Until the Bank shall notify the lessee or lessi#es under way lease
or leases of said real estate that there has toeen a defau)t under
said Note or said Trust Deed or this Assignmert, such lesrec or
lossees shall be entitled to pay such rents as they become Qe to
the undersigned,

In the event of any default under sald Note or Trust Deed or
other Security Instruments or this Assignment, the Bank shall
have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize
upon this Assignment and upon any additional :nstruments that may
be given pursuant hereto. The Bank may in ity discretion, in the
names of the undersigned or otherwise, enforce performince of the
covenants of the lessee or lessees under any lease, or leases,
and the obligations of the tenant or tenants «f said real estate,
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including covenants and obligations for payment of rent, but the
Bank shall not be responsible for the performance of any of the
covenants of the lesscr or lessors of the lessee ur lessees in
said lease or collection of such rents, and shall be accountakle
only for the rents actually recelved by it. The 3ank may in its
sole discretion apply any part or all of the rents collected by
it on account of the interest or principal or both, of said Note
or on account of any expenses relating to sald reil estate which
the holder of sald Note is authorized or privilegud to pay by the
provisions of sald Assignment of Beneficial Interust,

If the Bank shall negotiate or transfer said Note. it may assign
all itsrights, title and interest hereunder to tiie holder or
transferec ~f sald Note, which thereupon shall have and may
exorcise all the rights, powers, privilages, immunities and
discretions ‘given hereunder to the Bank. This instrument shall
be binding upon the heirs, executors, administrators, successors

and assigns of the undersigned.

SCTT2Ge




COPY

5214384

UNOFFICIAL{j

Uy

1f this instrument is signed by more than one person, all signers
shall be jointly and severally liable hereunder aad the terms
"the undersigned” shall taken to refer to eacrh

Ef ang all of the
signers,.~Dated this.. ﬂi day of *QLL~u5= , 13 .

RICIA A. ANDRE

STATE OF ILLINOIS)
)
county oF ~ Cock. )

I, __f:f;igﬁ%ﬁdb, ikswuﬂua , & notary public in and for
id County, in tnz State aforesaid, DO HEREBY CERTIFY that

a
MM&A Aad_pot Sice [wf",’"gErsonally knuwn to me to be
the same person__ whose name_lSsubscribed to the foregoing

instrument, appeared ktelore me this day in perscn and
acknowledged that s.he_ -signed, sealed and delivered the said

instrument as be{: free-and voluntary act, for the uses and
purposes therein set forth.
ishkﬁ

GIVEN under my hand and oifinial seal, this day of

, 198 .
[J
r

Notary PublLizs

4 —

o .
Yy Commmssiun kxpives. ., -0

My Commission expires_. '
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EXHIBIT A

ATTACHED TO AND MADE A PART OF A SECURITY AGREEMENT BY AND
BETWEEN  PATRICIA A. ANDRE

AND WASHINGTON BANK AND TRUST COMPANY O} NAPERVILLE

LEGAL DESCRIPTION OF PROPERTY!:

LOT 178 IN H. ROY BERRY CQO'S DEVON AVENUE HIGHLANDS, BEING A
SUBDIVISION OF LOT ONE IN JOHN BATTCHER ESTATE DIVISION OF NORTH
FRACTIONAL HALF (1/2) OF NORTH WEST QUARTER (1/4) OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX WUMBER 12-02-107-007 §
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