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%ﬂorrowu warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
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y HE TERMS oF THIS LoaR MORTGAGE 1835-5
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THISMORTGAGE (“Security Instrument")is givenon JUNE 7 '

19 86 Themorgogoris CHESTER J. KLOSS AND MARY JO KLOSS, HUSBAND AND WIFE

("Borrower™). This Secy rity Instrument is given to DOUGLAS SAVINGS
AND LOAN ASSUC.ATION : ’
which is organized and exist’s:g underthe lawsof TPHE STATE OF ILLINOIS , and whose address is
14 HORTR DRYDEN
ARLINGTCN HEIGHTS, ILLINOIS 60004 ("Lender™).
Borrower owes Lender the princiv S sum of
THIRTY FIVE THOUSAND AiTD NO/100~=-~

Deoilars (U.*:2 35,000,001, This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1, 2901 This Security Instrument
secures to Lender: (a) the repayment of the debi.zv’Conced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h ‘at:rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borro'si’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, s:ont and convey to Lender the following described property

located in COOK County, Ilinois:
L.OT WO (2) IN MEADOW BROOK ESTATEL FINIT NUMBER 2, BEING A SUBDIVISION
IN THE SOUTHEAST QUARTER (1/4) OF SEZTZON 13, TOWNSHIP 41 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERID.”.N, ACCORDING TO THE PLAT THEREOF
REGISTERED AS DOCUMENT NUMBER 13854860.
THOSE FARTS (TAKEN AS A TRACT) OF LOTS NIWE (9), TEN (10) AND ELEVEN
{11) IN MEADOWBROOK ESTATES UNIT NUMBER £, [(Li*REINAFTER DESCRIBED),
LYING MNORTHERLY CF A STRAIGHT LINE DESCFIBEI} AS FOLLOWS: BEGINNING IN
THE EAST LINE OF LOT 4, IN SAID MEADOWBROOK L2 /ATES UNIT NUMBER 2, AT A
POINT WHICH IS 57.09 FEET SOUTH OF THE NORTHEA3T CORNER OF SAID LOT 4,
AND RUNNING THENCE NORTHWESTERLY TO A POINT IN TA4dF WEST LINE OF LOT 18,
IN SAID MEADOWBROOK ESTATES UNIT NUMBER 2, WHICH 5 3.89 FEET SQUTH OF
THE NORTHWEST CORNER OF SAID LOT 18.
IN MEADOWBROOK ESTATES UNIT NUMBER 2, BEING A SUBDIViSTZN IN THE SOUTH-
EAST QUARTER (1/4) OF SECTION 13, TOWN 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

-‘b
OG- 13- LG —~3?

which has the address of 9126 SHERMER ROAD , MORTON GROVE
[Stront) 1City)

i 60053 " "y,
HHlnois 2 o] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lthe Property and that the Property is unencumbered, except for encumbrances of record.

encumbrances of record.

.. THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
°- [ B8] ¥YMP MORTGAGE FORMS » {313) 792-4700 * (800) 82%-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection, Lender or its agemt may muke reasonable eniries upon and iaspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. .

In the evemt of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 160 Borrower. In the event of a partiai 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall.be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers to
make un award or sclile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is au/narized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by, this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date 51 the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower ™o Relensed; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortizaticis o the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shall ndt o erate to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend sime for
payment or stheswise modify amort zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew/zi's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 4 waiver of or preclude the exeicise of any right or remedy.

11, Successors and Assigns Bovnd; Joint and Severnd Liability; Co-gigners. The covenanis and agreements of
this Security Instrument shall bind and beaefit #%.2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reerr.ents shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: {a)is ro signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th= t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agices that Lender and any other Borrower may agree 10 extend,
modify, forbenr or make any accommodations with regied to the terms of this Security Instrument or the Note without
lhl.l Borrower's consent.

12, Loan Charges, If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizresior other loan charges collected or to be collected in
connection with the Joan exceed the permitted Limits, then; (2} ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysuris already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choosi ti inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ezuces principa)l, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment oi-cxpiration of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceable (icco ding (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I»stirument and may invoke any remedies
permi:le(:‘ by paragraph 19. If Lender exercises this option, Lender shall take the sie.x ipecified in the second paragraph of
paragraph 17,

14, Notices, Any notice lo Borrower provided for in this Security Instrument sall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed tu the
Property Address or uny other address Borrower designates by nolice 10 Lender. Any notice to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by novice 7o Sorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend(r wken given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security t7irument or the
Note conflicls with npplicable law, such conflict shall not affect other provisions of this Security Instrunsri-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrantent and the
Note are declared to be severable.

16. Horrower's Copy. Borrower shall bs given one conformed copy of the Note and of this Security Instrument.

17, ‘Franafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prier to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatemeni) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (¢c) pays all expenses incurred in enforcing this
Security Instrument, including, but noy limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
remsonably require to sssure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if na acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under parugraphs 13 or 17.

9eG125¢
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