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A MORTGAGE

LH554419
THIE INDENTURE, made this 5TH day of 19 86, hetween

MICHAEL J. SELLS AND
SALLIE C. SELLS , HIS WIFE

FIRST GIBRALTAR MORTGAGE CORP.

a corporation organized and existing under'the laws of THE STATE OF TEXAS
Mortgagee.

WITNESSETH : Thal whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note execu’ea and delivered by the Mo or, in favor of the Morigagee, and bearing even date
herewith, in the principci~amof NINETY TWO THOUSAND AND Lﬂ)éf Qo ONE<HALF 9.50
Dollars (§  92,000.50 } rayable with interest at the rate of NINE AND ONE-HALF - ooy conpym ¢ /)
per annum on the unpaid bucnze until paid, and made payable to the order of the Mortgagee at its office in

8 9 , or at such other place as the holder may designate in writing, and

o i\FLA 'o;r m&d 13:53.3 ﬂi:'rf; .or; the said principal and interest being payable in monthiy inatallments of
SEVEN HUNDRED SEVENTY THREE AMD 59/100  Dollurs (§ 773,59 ) beginning on the first day of
. and coldirziing on the first day of each month thereafter until the note is fully

m:ﬂﬁéﬁ‘;t that the ;lnal g%ment of priacipal and interest, if not sooner paid, shall be due and payable on the
t day of JuLy ' 2016

Now, THEREPFORE, the aaid Maortgagor, for the better securing of the payment of said principal sum of

ney and interest and the performance of the cr.vewsnts and agreementas herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgagee«, i’ = succeasors or assigns, the following described real eatate

situate, lying, and being in the county of conK and the
Stata of lllinois, to wit:

LOT ELEVEN (11} IN BLOCK SIX (6), IN NEW TNGLAND VILLAGE UNIT ONE, A
SUBDIVISION OF PART OF THE FRACTIONAL SOUTHWEZT QUARTER (%) OF SECTION 18,
TOWNSHIP 41 HORTH, RANGE 10, EAST OF THE THIRD PIINCIPAL MERIDIAN, ACCORDING
TC PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGTCTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, O AUGUST 20, 1976, AS DOCUMENT NU! BER 2889027.

QAK MEADOW COURT, STREAMWOOD, ILLINOIS 60103

TocerHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issues, and profita thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be desmed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

RANGE, REFRIGERATOR, GARBA DISPOSAL
herein mentioned; WALL Y0 WALL EARPET: SENT AN '

SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSE TO ISSUE |TS GUARANTY OF THE LOAN

SECURED BY TH1S MORTGAGE UNDER THE PROVISIONS OF THE SERYICEMENS READJUSTMENT

ACT OF 1944, AS AMENDED, ‘I\N THE MSUN;AOFYTEECQSEEESEI%';EE E(ElgEgLYJéHngFIgN?’\"XT¥HE

A THE LOAN A
ger‘gEF’i-E?xRI'HEEEETE MAY, gT Irltg BBTIgﬁ. if'& BE EXERCISED AT ANY TIME THEREAFTER,

DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.
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the oxrder stated :

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums ;
11. interest on the note secured hereby; and
III. amortizsation of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shail exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assesaments, or insurance premiums, as the case may be, such excess shall be credited on subsequen! pay-
ments to be made oy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. i/, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Zus-and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thicty (30} days after written notice
from the Mortgagee ate’in/, the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender > the Mortgagee, in accordance with the provisions of the note secured hereby,
fall payment of the eatire ipiehtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedners, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph &) of the preceding paragraph. If there shall be a def.ult under any of the
provisiona of this mortgage, resultiag in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterue.ault, the Mortgagee as Trustee shali apply, at the time of the com-
mencement of such proceedings or at the (e the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpa‘agruph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaia wnder said note.

ASB ADDITIONAL SECURNTY for the paymeni o7 the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profite Z0'# due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor 51ail be entitled to collect and retain all of aaid rents, insues
and profits until default hereunder, EXCEPT rents, brnusee and royalties resulting from oil, gas or other min-
eral lenses or conveyances thereof now or hereafter in ¢ fec*.  The Jessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, r nt, revenuss or royalties to the owner of the indebt-
edness secured hereby.

MoRTGAGOR WILL CONTINUOUNLY maintain hazard Insuraicr, ~f such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o« F ereafter on said premises, and except when
payment for zll such premiums has theretofore been made, he/ahe «ill pay promptly when due any premiums
therefor, All insurance shall be carried in compenies approved by the 7101 'gagee and the policies and rencwals
thereof shall be held by the Mortgagee and have attached thereto loes payrlile clauses in favor of and in form
acceptable to the Mortgagee. In event of losa Mortgagor will give immediate rintice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inam=rr2.company concemned is hereby
authorized and directed to make payment for such loss directly to the Mortyas = inatead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any pert thereof, may te arvlied by the Mortgagee at
its option either to the reductiun of the indebtedness hereby secured or to the nstoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other tranzfer of title to t.ie morigaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of L Vicxtgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN TEE EVENT of defaclt in making sany monthly payment provided for herein and in ?ae note secured

A cans of & breach of any other covenant or agresment herein stipulated, then the whilr o said prin-

dulmmrmhiumpddtuoth«ﬂthmmdintwtﬂwmmuhﬂl,utﬂud&ﬂonof&;:loﬂm
without notice, becomae immwediately due and payable.

In THE EVanT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bili for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, ss a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
cane of sale and a deficiency, during the full statutory period of redemption, and such rents, {ssues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
nacessary for the protection and preservation of the property.

IN CAsm Or ForEcLOSURE of this mortgage by said Mortgagee in any court of law or equity, a ressonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alse for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the resasonable fees and
charges of the attorneys or solicitors of the Martgsgee, s0 made parties, for services in auch suit or proceed-
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