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ASSIGNVENT OF RENTS

THIS ASSIGNMENT CF RENTS is made this 7th day of MAY, 1986, by and between
BANK OF HLX GROVE, not personally but as Trustee urxler the provision of a Deed
in Trust duly recorded and delivered to said Trustee in pursuance of a Trust
Agreement dated the 25th day of MAY, 1982, arnd known as Trust Number 2146 (the
"Trust"), ROBERT E. LO0S, the the sole beneficlary of the Trust {the
“Beneficiary"} (the Trust and the SBeneficlary are sometimes collectively
hereinafter referred to as "Undersigned’"), and WOODFIELD BANK (hersinafter

referred to as 'Mortgagee"),
WITNESS:

WHEREAS, the Trust has executed an Installment Note (hereinafter referred
to as "Note") of even date herewith, payable to Mortgagee in the principal
amount of NINE HUNDRED THOUSAND AND 00/100 ($900,000.00) DOLLARS: and

WHEP-AS, to sscure the payment of the Note, the Trust has exsmcuted a Trust
Deed (hereirifter referred to as "Mortgage') of even date herewith, conveying
to Mortgagee | the real estate legally described (hereinafter referred to as

“"Premises"): 1o wit:

Lot 1 in Lons' Resubdivision, being a Resubdivision of Lot 11 in
Block 1, in Cercwx-Schaumburg Industrial Park, Unit 31, being a
Subdivision of »=rt of the North 1/2 of Section 33, Township 41
North, Range 10, Fzst of the Third Principal Meridian, in Cook
County, Illinois. .

Permanent Teax ID No.: (7-%3-200-038-0000 ff
Address: 535-54% West Wiss ~ad, Schaumbury, Illinois 60196

WHEREAS, the Undersigned is desircw: of further securing the Mortgage and
the indebtedness now due and to becone due to the Mortgagee secured by the

Mortgage or otherwise.

NOW, THEREFORE, the Undersigned, ioc 'and in consideration of these
presents and the mutual agreements herein contained and as further and
additional wecurity to the Mortgage, and in consideration of the sum of TEN
($10.00) DOLLARS to the Undersigned in hand paid, the receipt whereof is hereby
acknowledged, does hereby sell, assign, and transfe: uito the Mortgagee all the
rents, issues, deposits, and profits now due and which jaay hereafter become due
under or by virtue of any lease, whether written or veaxtal, or any letting of,
or of any agreement for the use, sale, or occupancy or he premises abovao
described or any part thereof, which may have been hareiofore or may be
hereafter made or agreed to or which may be made or agreed t¢ by the Morigagee
urnder the powers herein granted, it being the intention herety t~ establish an
absolute transfer and assignment of all the said leases, or esirov' agreements
pertaining thereto and agreements (said contracts, ascrow agrasm=nts, and
sgreemeants shall hereinafter collectively be referred to as "Agresmonts” and
any individual contract, escrow agreement, or agreement shall herciosfter be
referred tc as "Agreement"), and all the avalls thersof, to the Mortges<«, and
the Undersigned does hereby appoint irrevocably the Mortgagee its true and
lawful attorney in its name and stead (with or without taking possession of the
Premises), to rent, lease, let, or sell all or any portion of said premises to
any party or parties at such price and upon such terms, in its discretion as it
may determine, and to collect all of said avails, rents, issues, deposits, arnd
profits arising from or accruing at any time hereafter, and -.i . now due, or
that may hereafter become due under each and all of the said leases and
agreasmentis, written or verbal, or other tenancy existing or which may hereafter
sxist on sald premises, with the same rights and powers and subject to the same
immunities, excneration of liebility, and rights of recourse and indemnity as
the Mortgagee would have upon taking possessionr of the said premises pursuant
to the provisions hereinafter set forth,

PREPARED BY AND MAIL TO: Gary A. Braldenbach
Senior Vice President

Woodfield Bank
Higgine & Msacham Roads
Schaumburg, Illincis 60196
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The Undersigned represents and agrees that no rent has been or will be
paid by any persan in possession of any portion of the premises for more than
one installiment in advance and that the payment of none of the rents to accrue
for any portion of sald premises has been or will be waived, released, reduced,
or discounted, or otherwise discharged or compromised by the Undersigned. The
Undersigned wailves any right of set off against any person in possession of any
portion of the premises. Undersigned agrees that it will not assign any of the
rents, profits, or deposits except to the purchaser or grantee of the premises,

Nothing herein contained shall be construed as constituting the Mortgagee
a "mortgagee in possession" in the absence of the taking of actual possession
of the premises by the Mortgagee pursuant tc the provisions hereinafter
contained. In the exercise of the powers herein granted the Mortgagee, no
liability shall be asserted or enforced against the Mortgagee, all such
lisbility being expressly waived and released by the Undersigned.

The Undersigned further agrees to assign and transfer to the Mortgagee all
future lesses and Agreements upon all or any part of the premises and to
wecute r.d deliver, immediately upon the request of the Mortgagee, &all such
further assv ances and assignment in the premises as the Mortgagee shall from
time to time (wquire,

Although it/ 1s the intention of the partles that this Assignment of Rents
shall be a prese:t assignment, it is expressly understood and agreed, anything
herein contained t~ tie contrary notwithstanding, that the Mortgagee shall not
exercise any of the ~ights and powers conferred upon it herein until and unless
& default shall occur in the payment of interest or principal due under the
Note secured by the Mortgaje or in the performance or cbservance of any of the
conditions or agreements of any instrument now or at any time securing said
Note or the debt secured or rvidenced thereby or by any extension thereof after
the giving of such notice anl the expiration of suchk cure periods as set forth
tharein and nothing herein concained shall be deemed to affect or impair any
iights which the Mortgagee may rav» under said Note and Mortgage or any other
instrument herein mentioned.

In any case in which under the p'‘ovisions of the Mortgage the Mortgagee
has a right to institute foreclosure pronexdings. whether before or after the
entire principal sum secured thereby is/'fdeclared to be immediately due or,
whether before or after institution of legdl mroceedings to foreclose the lien
therecof, or before or after sale thereunder. forthwith, upon demand of the
Mortgagee, the Undersigned agrees to surrerder to the Mortgagee and the
Mortgagee shall be entitled to take actual poscsssion of the premises or any
part thereof personally, or by its agents or attoraners, and Mortgagee in its
discretion may enter upon and take and maintain pcssersion of all or any part
of sald premises and may exclude the Undersigned,  ’ ts agents or servants,
whelly therefrom and may, as attorney in fact or agent rZ the Undersigned, or
in its cwn name as Mortgagee and under the powers hei<in granted, hold,
operate, manage, and control the premises and ccnduct thie business, if any,
thereof either personally cor by its agents, with full xwer to use such
measres, legal or equituble, as in its discretion or in the discretion of its
successors oOr assigns may be deemed proper or necessary to enfoves e payment
of gecurity of the avails, rents, issues, deposits, and prof.ts of the
premises, including actions for the recovery of rent, actions 1 forcible
detainer, and actions in distress of rent, hereby granting full povar and
authority to exercise each and every of the rights, privileges, and powers
herein granted at any and all times hereafti:r, without notice to the
Undersigned, and with full power to cancel or terminate any lease, sublease, or
Agreement for any cause or on any ground which would entitle Undersigned to
cancel the same, to elect to disaffirm any lease, sublease, or Agreement made
subsequent to the Mortgage or subordinated to the lien thereof, to make all the

or proper repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the premises that may seem
judicious, in its discretion, insure and reinsure the same for all risks,
incidental to Mortgagee's possession, operation. and management thereof and to
receive all such avails, rents, issues, deposits, and profits.

The Mortgagee shall not be cbligated to perform or discharge, nor does it
hareby urdertake to perform or discharge, any cbligation, duty, or liability
under any leases or agreements relating to said premises, and the Undersigned
shall and does hereby agree to indemnify and hold the Mortgagee harmless of and
from any and all liability, loss, or damage which it may or might incur under
any leases or agreements or under or by reason of the assignment thereof and of

-
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and from any and all claims and demands whatsoever which may be asserted
aguinst it by reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants, or conditions contained in
said leases or agreements. Should the Mortgagee incur any such liability,
loms, or damage under said leases or agreements, or under or by reason of the
assigrment thereof, or in the defense of any claims or demands, the Undersigned
agrees to reimburse the Mortgagee for the amount thereof, including costs,
sxpenses, & reasonable attorney's fees, immediately upon demeand.

The Mortgagee, in the exercise of the rights and powers conferred upon it
by this Assignment of Rents, shall have full power to use and apply the avails,
rents, issues, depousits, and profits of the premises to the payment of or on
account of the following, in such order as the Mortgagee may determine:

(a) To the payment of the operating expenses of said premises, including
costs of management, sale, and leasing therecf (which shall include reasonable
compensation to the Mortgagee and its agent or agents, if management be
delegatrd ‘0 an agent or agents, and it shall also include lease or sale
commissiops and other compensation and expenses of sesking and procuring
tenants or rarchasers and entering into lsases or sales), establish claim for
damages, if o, and premiums on insurance hereinabove authorized:

(b) To the puyment of taxes and special assessments now due or which may
hereafter become due vn said premises;

(c} To the payment-of all repairs, decorating, renewals, replacements,
alterations, additions, o7 betterments and improvements of said premises,
including the cost from *time to time of installing or replacing refrigeration
and gas or electric stoves tlerein, and of placing said premises in such
condition as will, in the judgmont of the Mortgagee, make 1t readily rentable
or saleable; and :

(d) To the payment of any luicbtedness secured by the Mortgage or any
deficlency which may result from any fruoclosure sale.

The Undersigned does further specafically authorize and instruct each and
every present and future lessee or purchouer of the whole or any part of the
premises to pay all unpaid rental or depuelts agreed upon in any lease or
Agreement to the Mortgagee upon receipt of demuri from said Mortgagee to so pay
the same,

It is understood and agreed that the provisions set forth in this
Assignment of Rents herein shall be deemed as a s> ial remedy given to the
Mortgagee, and shall not be deemed exclusive of any o. 1'he remedies granted in
the Mortgege, but shall be deemed an additional remedy #.x3 'shall be cumulative
with the remedies therein granted.

Whenever the word "Undersigned” is mentioned herein, it is hereby
urlerstood that the same includes and shall be binding upon sutcessors and
assigns (including successors by consolidation) of the Undercipled, and any
party of parties holding title to the premises by, through, or rinder the
Undersigned. All of the rights, powers, privileges, and immuni*jias herein
granted and assigned toc the Mortgagee shall alsco inure to its succe=rors and
assigns, including all holders, from time to time, of the Note.

It is expressly understood that no judgement or decree which may be
entered on any debt secured or intended to be secured by the Mortgage shall
cperate to abrogate or lessen the effect of this instrument, but that the same
shall continue in full force and effect until the payment and discharge of any
and all indebtedness secured by said Mortgage, in whatever form the said
indebtedness may be and until the indebtedness secured by sald Mortgage shall
have been paid in full and all bills incurred by virtue of the authority
contained herein have been fully paid ocut of the rents, issues, deposits, and
profits of the premises, or by the Undersigned, or until such time as this
Assignment of Rents may be voluntarily released. This Assignment of Rents
shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, until the issuance of a
dewd pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any periocd of redemption.
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THIS ASSIGNMENT OF RENTS is executed by BANK OF ELX GROVE, not perscnally
but as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said BANK OF ELK GROVE
possesses full power and authority to execute this instrument), and it is
sxpressly understood and agreed that nothing herein or in said leases or
Agreements contained shall be construed as creating any limbility on the said
Trustee perscnally, and in particular, without limiting the generality of the
foregoing, there shall be no personal liability to pay any indebtedness
aceruing hereunder or to perform any covenant, either expressed or implied,
herein contained, or to keep, preserve, or sequester any property of said
trust, and that all personal liability of Trustee of every sort, if any, is
hereby expressly waived by said lessees and by every person now or hereafter
claiming any right or security hereunder; and that so far as the saild Trustee
is concerned the owner of any indebtedness or liability accruing hersunder
shall lcck solely to the premises hereby leased or sold for the payment
thereof., It is further understood and agreed that the said Trustee merely
holds neiced legal title to the premises and has no control over or under the
lsases or Agreements, and under the leases and Agreements assumes no
responsibilily for: (m) the construction of the premises: (b} the management
or control of “he premises; (c) the upkeep, inspection, maintenance, or repailr
of the premuisus=: (d) the collection of rents or deposits, security or
otherwise, or thv vental or sale of the premises; or (e) the conduct of any
businees which is cesiried on upon ths premises.

All representat.ions snd undertrakings of the lessor herein are those of its
Beneficiary only, includig those as to title,

IN WITKESS WHEREQF, B/.&K OF ELK GROVE, not personally but as Trustee as
aforesaid, and the Beneficiory have caused these presents to be signed the 7th
day of MAY, 1986.

BANK OF ELK GROVE
vt personally bur as Trustee
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STATE OF ILLINOIS, COOK County ss:

I, Patricla A. Dunleavy , & Notary

Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY that
Nancy J. Czarnik , Trust Officer of Bank of Elk Grove
and
’

Dolores Bardwick , Loan Officer of said Bank, who are
perscrally known to me to be the same persons whose names are subscribed to the
foregoing instrunent as such Trust Offjicer and Loan Officer , respectively,
appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the
fres and voluntary act of said Bank, as Trustee as aforesaid, for the uses ard
purposes therein set forth; and the said _Loan Officer then and there
acknowledged that he, as custodian of the corporate seal of said Bank, did
affix the corporate seal of sald Bank to said instrument as his own free and
voluntary act and as the free and voluntary act of sald Bank, as Trustee as
aforesair, ‘or the uses and parposes therein set forth.

GIVEN waar my l'ﬁ:d arnd official sesal, this 5th  day of June
19 .

My Cammission exires: May 15, 1988
Notary Publiic

]
STATE OF ILLINOIS, Lo County ss:

I, /}2“’“““ e, vgffk?fcz a Notary Pubiic in tor sald
county and state, DO HEREBY CELTIFY that gen
» parsonally known to me to be tha same person(s)
whose name(s) [ subscribel <o the foregolng instrument, appeared before
me this day in person, anxi scknowleiged that E signed and delivered the
sald instrument as ﬁf\f free anx’ voluntary act, for the uses and purposes
therein set forth.

—F .
GIVEN under my and official seal  tais 1/2/7( day of _~/JInE
. 19 .

My Commission expires: 7 aj alj "/L

Np %’2}’// To Totary Public
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