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PARCEL 1!

Unit No., Southwaat 203 #1030 as delinuented on Burvey of the following
described Parcel of Reul Estate {(hereivafter referred to as 'Parcel'):
that part of the Wast 15 acres of the South Weat 1/4 of the South West
1/4 of Section 11, Township 36 North, Fange 15 East of the Third
Principal Meridian, dewcribed as follows: commencing at the
intarsaction of the Chicago and Michigan City Road and Burnham Avenue;
thance South in Center Line of gald Burnham Avenue, 360 feet to a

point; thancy 296.76 feet to a point; thence 227.2 feet to a point in
the Ceuter Line of asald Chicago and Michigan City Road; thence
Northwesterly in the Center Line of sald Chicago and Michigan City Road,
325.25 feet tu Lim point of beginning; also Lot 1 in Block 1 in Forest
Ridge addition ¢ Talumet Cicy, & Subdivision of the West 3/8 of the
South West 1/4 of tp2 South East 1/4 lving South of the Center Line

of Chicago and Michigan City Road, in Hection 17, Townahip 36 North,
Range 15 East of the Third Principal Mexidian, in Cook County, Illincia
which Survey 1s atcached =s Exhibit 'A' to Declaration of Condominium
made by Standard Bank and Lyust Company, as Trustee under Trust
Agreement dated March 24, 1972 known as Trust Nos. 3738, 3739, 3740,
3742 and 3743 and by Standard Baak and Trust Company, as Trustee under
Trust Agreement dated August 11,1972 known as Trust Number 3813,
racorded as Document 22238803 and filed with the Registrar of Titles of
Cook County, Illinois as Document L¥, ¢678114; together with its undivided
parcentage interest in the common el¢ments together with an easement for
parking purposes in and to parking ares nNumber 55 as defined and set forth
in said Declaration and Survey

and
PARCEL 2:

Easement appurtenant to and for the benaiit of tarcel ! as set forth in
the Declaration of Condominium and as delineated on Survny attached
thereto am Exhibit 'A' dated January 18, 1973 and record=d March 5, 1973
as Document 22238803 and filed in the Of!Yice of the Reg(sa.rar of Titles
of Cook County, Illincis on March 5, 197] as Document LR2%47PL1l4 and as
created by Deed from Standard Bank and Trust Company, a Cocjoration of
Illinoils, ag Trustee under Trust Agreement dated March 24, 1972 and
known as Trust Nos., 3738, 3739, 3740, 3741, 3742 and 3743 and oy
Standard Bank and Trust Company, a Corporation of Illinois, as T ustee
under Trust Agreement dated August 11, 1972 known as Trust Number 3843
to Paul R, Lamb and Dorothy L. Lamb, dated May 4, 1973 and recorded
August 15, 1973 as Document 22440622 and filed August 15, 1973 as
Document LR 2710855 for parking purposes over parking avea No, 55.
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€D, This instrument was prepared by:
\DEN'\.“:\ First .F:oderal tav of Hegewisch

NOTE
I‘“""l J l 60633 dip

MORTGAGE

FIFTEEN YEARS

6th May
THIS MORTGAU) Is made thi ay
19. B6 botween the Moctasan” HARY AN MORRTSON, ‘dtvorce™allo nor - sINCE REMAF RYED  AND
b %0 ﬁh \l:u.e.‘. R h i nﬁ&r A BALHELOR (horolr. 'Borrower™ ), and the Mortgagee, e ae e
.+« B corporation orjjunized and

[ B I ) . SI- LI I I T T T R ) LR
oxisting under the lnws of. THE UNITED STATES OF N’\EH'ICA whou addeoss is CelEsii e e
. .'33! Battimure Ave, Chicago, i 50633 . , Chereln "Lender"),

WHEREAS, %o rrower Is indgbted
.Hundred-ox- "Q“ f Qevanmmunmmann= I)olmrs. whlch indeblednels is evidenved by Borrower's
nnle dated. . May (%5 (herein "Noie “). providing for momhly installments of principal and
interest, with the balanre nf thc inclebtedness, IF not sooner paid, due and paynble on. .. May 2001

RN RN T

To SKCURNE to Lender (2% the repuyment of the Inde htedioss evidenced by the Note, with Interest thercon, the
payment of all other sums, ‘wita interest thereon, advanced In avconlance herewith to protect the security of this
Morigage, and the performance ftae covenants nidd agrec ments of Borrower herein contuined, and (b) the repayment
of any future advances, with interest 2iiercon, mude to Bo-rower by Lender pursuant to paragraph 21 henof (hereln

“Future Advances"), Borrower doot barioy mortgage, grant and convey to Lendor the following described property
s Siato of Ilinols:

located in the County of c

r
0 \\
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SEE ATTACHED

293¢ (030
CrIT_y o7 corploddes

tatn T et

[

L Ll

1030 H'lrsch Untt 203 SW.
which has the address of . Calumet City e
[Btresl)

1)  60ko9 <+« o Cherein “Property Address’);
[Btste and Zip le
TooeTHer with all the improvements now or herenfier orected on the property, and all casemernts, rights
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stuck, and all
fixtures now or hereafter ittached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; und all of the foregoing, togethe - with sald
property (or the leaschokl estate if this Mortguge Is on u leasehold) are herein referred to us the “Property’.

~
! MY A
IITION -

D‘
it 1t }

S
b

Borrower covenanls that Borrower is tawfully seised of the estate hereby conveyed and has the right to nortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant nnd defend
gencerally the title to the Properly aguinst all clnims and denmunds, subject to any declarations, casements or restrictions

listed in a schedulo of exceptions to coverago in any title insurance policy insuring Londer's Interest in the Property
437
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Lendor's writton ngreement or applicable taw. Horrowar shall pay the amount of all mortgege insurance premiums in the
manoer provided under paragraph 2 hersof.

Any amounts Habursed by Lender pursuant to this paragraph 7. with jnterest thercon, shall become additional
indebtedness of Horrower secured by this Morigage. Utiess Borrower and Lender ngree to other terma >f payment, such
amotints shall be payable upan notice from Fender to Botrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pryable from thne ¢ dme on outstanding principal under the Note uiless payment of
interest nt such rate would be contrary to applicable lav, in which event such amounts shall bear interest ot the highest rate
permissible under applicable law. Nothlng contalned n this parsgraph 7 shali require Lender to incur ant’ expense or take
any acilon hereunder,

8. Inspection. Lender may muake or entise te be mule rearonable eniries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior (0 wny such inspection specifying rensonable cause therefor related to Lender's
interest in the Property.

9. Condemnmiton. The proveeds of any award or thnim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, ot part thereof, or for conveynnee in llew of condemnation, are hereby amigned
ans shall be pnid to [Lender.

In the event of a toial taking of the Property, the proceeds shall be npplied to the sums secured hy this Morigage.
with the excess, If any, pald to Borrower. In the event of a partint taking of the Properiy, unless Borrc wer and Lender
olherwise ugres in writing, thers shall be applied to tht sums secuted by this Mortgage siuch proportion of the proceeds
us iy equal 1o that proportion which the amount of the wums secured by this Morigage immediately prior to the dale of
taking bears 1o the fair market value of the Property imewcdiately prioe to the date of taking, with the balanes of the proceeds
pald to Borrowe .

Tt the Properis s abnndoned by Rorrower, or if, ufies notice by 1ender 10 Borrower that the condemnor offers to make
wn uward or settle 2 claim for damages, Norrower Falts s respond 1o [ ender within 30 dnys ofter the daw such nutice is
malled, Lender Is avihorized 1o cotlect and apply the peacesds, wt Lender's option, sither 1o restoration or repoir of the
Proparty or to the st iceured by this Mortgage

Unless Lender anzi By erawer otherwise ngree in wr ling. any such application of proceeds to principal shall not extend
or postpone the due Jdate ¢UUie monthly nstallments rof srred 10 In paragraphs | und 2 hereof or chang: the amount of
auch instnliments.

10. Borruwer Not Releases. ‘'Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage geanted by Lepie= 1o any sugcessor iv hterest of Borrower vhall not operate to relense. in any manner,
the tinhility of the otlginul Burrower sad Borrower's 3 keeessors in interest. Lender shall not be required to commence
procecdings aguinst such wuceessor o refuse to extend bme for payment or otherwise modily amortization of the sums
securetl by this Mortgage by reason o oy demand ma b by the oslgina! Borrower and Borrower's succeaors in interest,

11, Forbenrance by Lender Not a Walver Any forbenranve by Lender in exerclsing nny right or remedy hereunder, or
otherwise nfforded by applleable luw, shall not' be o walver of or preclude the exercise of any such ¢ ght or remedy.
The procurement of insurance or the paymeni-ofaxes o- ather ligis or charges by Lender shall not be o weiver of Lender's
tight to sccelernte the maturity of the indehiedress weursl by this Morigage.

12. Remedies Cumulative, Al remodies profidid o this Mortgage are distinet and camulative to any other right or
remedy under this Mortgage or afforded by Inw or cqo'iv. and may be exercised concurrently, independently or successively.

13, Succestors and Assigns Bowmh Intnt and’ Yevera) Lisbidiey: Copllons. The covenants and ag-cements herein
contained shall bind, and the rights hereunder shall inure 14 the respective succensors and nssigna of Lende ' und Borrower,
subject ta the provisions af pacagruph 17 hergal, All corenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of thix Morigag: atg for convenience onfy and are not {fo be used to
interpeot or defing the provislans hercof. ‘

14, Nuotlce, BExcept for any sotice required under applicadlesiow to be given in snother manner. () any notlce 1o
Borrower provided for in this Mortgage shall be given by mailing zach notice by certified mail sddressed to Borrower at
the Proparty Address or at such other nddress as Borrvwer may dedipiate by notice to Lender ns provlied herein, and
{b any notice to Lender shall he given by certified muil return recelpt r2onested, (o Lender's address stat:d herein or to
auch other nddress us Tender may deddgnate by notice 1o Dorrower asprovided herein. Any notice provided for in this
Mortgnge shall be deemed 10 have been giver to Borrower or Lender when given in the mnnner designated herein,

15, Uniform Mortgeget Gavernlng Lawt Severubllity. Thix form of mongage Combines uniform covens nix for national
use and non-uniform covenants with limited varintions b/ jurisdiction to constilyie-2 uniform security instrument covering
ronl property. This Mortgage shall be governed by the lnw of the furisdiction (1 v hich the Property is ‘ocated. In the
ovent that any provision or clnuse of this Morgage or the Note contticty with uppiiciole’/taw, such conflict shall not affect
other provisions of this Mortguge or the Note which ¢ be given effect without the <onflicting provision, nnd to this
ond the provistons of the Mortgnge und the Note are declured to be severable,

16, Barrower's Copy. Borrower shall be furnished n conformed copy of the Note ind of thiv Morigige at the time
af execution or after recordation hereof. Year the beneficizi intersst thereof

17. Transfer of the Property: Assutiption. If all or any purt of the Property or an interest (therein /s sol] or transferred
by Borrower without Lender's prioe written consent, exsluding {w) the crention of u lien or eacuphrnnce subordinate to
this Mortguge. (b) the creation of n purchase moncy security interest for household appliances, 70) a transfer by devise,
descenl or by operation of law upoen the death of a joint tenant or (d) the grant of any leaschold interestafthiee yeurs or less
not contalning un option to purchase, Lander may, at Lender’s option. decilare a1l the sums secured by (this Mortgage to be
immediately duo and payable. Lender shall have waived such option to aceclerate if. prior to the sale or/irensfer, Lender
and the person o whom the Property is to be sold or trarsferred reach agreement in writing that the credit-of such person
is sutisfactory to Lender and that the interest payable on the sums s:cured by this Morigage shall be at such rate as Lender
shall request. 1€ Lender has waived the option to sceelerate provided in this paragraph 17, and if Borrowe's successor in
Interest hus executed a wrilten assumption ngreement accepted in writing by Lender, Lender shall relense Batrower from all
obligations under this Mortgnge and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide u period uf not less than 30 duys from the date the notice Is malled within
which Barrower may pay the sums declured due. If Borrewer falls to pny such sums prior to the explration of such period,
Lender may. without further notice or demand on Horrower, invoke uny remedies permitted by paragraph 18 hereof.

NON-UNtroRrM CovenanTs  Borrower and Lender further covenant and ugree as follows:

18, Accelerstion; Remedies. Except as provided in parageaph 17 hereof, upon Borrower's breach of any covensnt or
agreement of Borrower In this Moriguge, Including the covenants to pay when due any sumn secured by this Morigage, Lender
prior to sccelerntion shall mail nofice to Barrowee ms provided ln paragraph 14 hereof specifying: (1) the breach; (2) the action
required {o cure such breach; (3) & date, not less thun 30 duy s from the date the notice in malled to Borrawer, by which such
brench must be vurcd; and (4) that fallure (0 cure such bicach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosiire by judicial proceeding and sale of the Property. The notice
shal) further inforns Borrower of the right to reinstate afier ucceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to nccelerntion und foreciosure. If the breach i1 not cured on
or before the date speclfied In the notice, Lender at Lender's ¢:ption muy declare alt of the yums secured by this Mortgage to be
Immediately due and payable without further demand and may forectose this Mortgage by Judiclal proceeding. Lender shall
be entitled to collect in such proceeding all expenses of for:closure, including, but not Hmited to, rensonuble attorney’s fees,
and costs of documentary evidence, abstracts and title soports,

19. Borrower’s Right to Reinstate, Notwithstunding l.ender's aczeferalion of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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