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PARED AY AND AFTER
CORDING RETURN TO:

JANICE RAVE

EQUITABLE MORTGAGE SERVICES
890 E. HIGGINS ROAD

SUITE 153

SCHAUMBURG, IL 60195

\l

[3pace Above This Line For Recorcing Datal

MORTGAGE

/09920

THIS MORTGAGE (“Security Instrument™) s givenon ... JURE 3 s
19...86.. The morrgegor is ... ERWARD JAMES. BARILOW. AND. . LORETTA..JEAN.. BARLLOW,.. HUSBAND..AND-. WIEE
.......................................................................... “Horrower™). This Security instrument is gwen EO cniiecnreennens siiniraann

I:.QUITABLE FEDF’N- SAVINGS. AND. LOAN.. ASSOGATION. OF. FREMONT......... , which |¢éTgumudu1d existing
won and whose address is 400 EAST MILITARY ...

(U Lender™).

3 o e qan es o

Bnrmwet owes Lender e 7. :ncnpnl sumof ... THIRTY. F;Wﬁ THQUSMD ANRLNO/LOQue e

TR R R R R . Dollars (ULS 35,000 ..}. This debt is evidenced by Borrower’s note
dnted the same date as this Secriiy Imtrumcm ("Nuh.") whlch prowdcs l‘nr monthly payments, with the full debt, if not
paid earlier, due and payable on . JULY. | Q0 e This Security Instrument

secures to Lender: () the repuymr" of the dcht evidenced by the Note, with interest, and oll renewals, extensions and
modifications; (b) the puyment of all othcs sums, with interest, advanced under puragroph 7 ta protect the security of this
Sccurity Instrument: and (¢) the performeacsof Borrower's covenants and agreements inder this Security Instrament and

the Note. For this purpose, Bnrrnwer doer’nereby mortgage, grant and nonvcy to Lend v the following described property
located in ....c.oocveriirennnnn G0 Lo T OO T SO VT OOR PR PR RRURY County, Illinvis:

LOT 29 IN BLOCK 20, IN LINCOLGWCOD CENTER, BEING A SUBDIVISION OF PART OF

THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE TH1RQ  PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREQF REGISTERED IN THE OFFICE Q! THF REGISTRAR OF TITLES OF COOK COUMTY,
ILLINOIS, ON JUNE 26, 1958, AS DOCUMINT NUMBER 1803326, IN COOK COUNTY,
ILLINOIS, ‘ C e e e s e eer—

NOTE TAErbme0

31-24-427—016% VOL. 179

£S0T12¢00

3 « the adklre: 400 INDIANA STRELT PARK FOREST
(Sirect) ! {City)

Hlinois ... 6a466 e {“Property Addres”);
K [Bip Code)

TOGEFHER WITH all the improvements now or herenfier erected on the property, amd ull ensements. rights,
appurtenaives, rents, royaltios, mneral, oil and gax rights and profits, water rights and stock and all fixtur s now or
herealter u part of the property A replircements and mdditions shianh nlse be covered by this Security Instrument. All of the

i foragomng s referred taan this Secueny Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lowlully seised of the estate hereby conveyed and has the eight to
moretgnge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst oll cluims and demands, subjieet to any
encumbrinces of recond

FHIS SECURITY INSTRUMENT combines ymiturm covenants fur national use nnd non-uniform ¢ovenanis with
hamited varistions by junsdietion to ¢onstitute o uniform security instrument covering teul property.

ILLINOIS -Singie Famity--INMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
REORDER FAOM HALIANA FINANCIAL INC
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i Lender required mortgage insurance us a condition of making the Jonn secured by this Security Instrumen,
Borrower shall puy the premiums required to maintnin the insurance in efliect until such time as the require nent for the
tnsurance terminates in aecordunce with Borcawer's wind Lender's written agreement or apphicuble law.

8  lavpection.  Lender or ita ngent may minke reaxonable entries upon and inspectiony of the Property. Lender
shall give Borrower natice at the time of o prior to wh inspection specitying reasonable couse Tor the inspection,

9, Condemnation. The proceeds of any award or clnim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyunee in tieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of o total taking of 1the Property, the proceeds shall be applicd to 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. [n the event of a partind luking of “he Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shiall be reduced by
the amount of the proceeds multiplied hy the following fraction: (1) the total mmount of the sums secured inmedintely
before the taking, divided by (b} the fair market value of the Property immediately before the tnking. Any balance shali be
paid to Borrower. .

i the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers o
meke an award or settle a cliim for damages, Borrower fails (o respond ta Lender within 30 dnys after the date the notice is
given, Lender is axathorized to collect and apply the proceeds, ut its option, either to restaration or repair of the Property or
to the sums seeveod Dy this Security Instrument, whethier or not then due,

Unless Lendeand Borrower otherwise ngree in writing, any appheation of proceeds to principal shal? not extend or
postpone the due date’oi the monthly pnyments referred to in purugraphs 1 anid 2 or change the amount of sich payments.

10. Borrower ool Released; Forbesrance By Lender Not @ Walver.  Extension of the time for payment or
modification of amortiZatiun of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shalt ¢o! hHpermte to relense the liability of the original Borrower or Borrower's successors int ifiterest.
Lender shall not be required 2ircommence proveedings ugninst any successor in interest or refuse to exdend time for
payment or otherwise modify amoriization of the sums secured by this Sccurity Instrument by reuson of uny demnnd mude
by the original Borrower or Borroyeso's successors in interest, Any forbearnnce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the rxercise of uny right or remesdy.

11. Successors and Assigny Yov d-Joint and Severnl Liahllity; Co-signers,  Fhe covenants and agreements off
this Security Instrument shall bind and oeieflt the successors and wsigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (3) is co-signing this Sceurity Instrument ouly 10 morigage, grand and convey
that Borrower's interest in the Property under thie trrms of this Security Instrument; (b} is not personally chligated to puy
the sums secured by this Security Instrument; and(c} agrees thal Lender und uny other Borrower may agiee 1o extend,
modify, forbear or make any accommodations with rerard to the terms of this Security Instrument or the Note without
that Borrower's ¢onsent,

12, Loan Charges. If the loan secured by this Secariny Instrument is subject (0 8 tuw which sels maximum toan
charges, und that law is finslly interpreted so that the (tterest or other Joan charges collected or ta be collected in
connection with the loan excecd the permitted limits, then! fa) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied limit; and (b) wany Zams plready cotlected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower. Lender may choise/to make this refund by reducing the principal owed
under tiee Note or by making o direct payment to Horrower. ITa refurdd reduces principal, the reduction will be treated as a
purtind prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights, I enuctinent or Sxsiration of spplicable laws has the effect of
rendering uny provision of the Note or this Security lnstrument unenforceable pzcording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirnment and may invoke any remedies
permilied by paragraph 19, If Lender exercises this option, Lender shail tuke ttizstops specitied in the second paragraph of
paragraph 17,

14. Notlees.  Any notice to Borrower provided [or in this Security Instrunentahwdl be given by celivering it or by
maling it by first class muail unless applicable law requirex use of ancther method” Thanotice shall b2 directed to the
Praperty Address or any other address Borrower designates by notice (o Lender. Any votice 10 Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by active ta Horrower. Any notice
provided for it this Security Insteument shall be deemed to have seen given to Borrower or Lendeschen given as provided
in this paragraph.

18, Governing Law; Seversbitity.  This Security Instrument shali be governed by federstow ' pad the law of the
jurisdiction in which the Property is Tocated. In the event that any provision or cluuse of this Secuvity instrument or the
Note conflicts with applicuble Jaw, such conflict shall not affect ather provisions of this Security Instraricnt or the Note
which can be given effect withowt the conficting provision. T this end the provisions of this Security lestrzment and the
Naote are declared to be severnble,

{6, Horrower's Copy, Borrower sholl be given one conformed copy of the Note and of tiis Secarity Enstrament.

17. Transfer of the Property or 1 Benehcin! Interest in Boarrower,  If ol or any pant of the Property or any
interest in it is sold or trunsferred {or i a benefleia) interest in Borrower is sold or trunsfecred wnd Borrovier is not g natural
person} withous Lender's prior written consens, Lender may, at it option, require immedinte puyent in full of all sums
weured by thiy Seeurity Instrument. However, this option shull not be exercised by Lender il exercive is prohibiied by
federal lnw as of the date of this Security Instrument.

I Lender exercises this option, Leader shull give Barrower notice ol uecelerntion. he notice shid) provide u period
of got less than 30 days from the dite the notice is delivered or mailed within which Borrower must puy alt sunm seeured by
this Security Tasteument. IF Borrower [uils to pay these sums prior (o the expirating of this period, Lender may invoke aay
remud.es permitted by this Security lnstrument without further notice or demuand on Harrower.

18, Borrower's Right to Reinstute. 1§ Borrower meets certain conditions, Borrower shall hasve the right 10 have
enforceert oF thiv Securnty Tnstrument discontinued at any thine prior to the enrlier of: (0) 8 doys (or such other period as
applicable lnw muy specily for reinstatemoent) before sale of the Property pursuant to any power of sale contained in this
Security Lustrument; or (b) endry of o judgment enforving thiy Sceurity Tostrument. Those conditions are thst Borrower:
¢a) puys Lender all suims which then would be chue ander this Security Tnstrument and the Note Hod no aceclermtion
oceurred; (b) cures uny defuult of nny other covenunts or ggreements: ()} peyy ol expenses incurred in enforcing this
Security (nstrument, includiog, but ni Jimited 1o, rensonable attorneys’ fees: and {d) takes such peion ns Lender muy
remsonubly reguire b assure thut the len of this Security Instrament, Lender's pgius in the Property and Borrower's
abligetion 10 pay the sums secured by this Security Instrament shad) continue unchunged. Upun reinstitement by
Borrower, this Security Instrument and the obligations secured biereby shadl rempin fully effective uy if no aceeleration had
oceurred. However, this right ta reinstate shol) not upply in the case of aecelerntion under paragrophs JYor 17.
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