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THIS INDENTURE, Made this —-==-~]2TH day of —==—JUNE-—-——-— j9 86 bhetween

DANIEL C., NELSON AND KATHLEEN NELSON, HIS WIFE-——e=e-- - . Mortgogor, and

MIDWEST FUNDING CORPORATLON _— ———————————— ——————— ——
a corporation organized and existing under the taws of THE STATE OF I1LLINOIS

Mortgagee.

WITNESSETH: That wheteas the Mortgagor is justly indebled to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of SIXTY SEVEN THOUSAND FOUR HUNDRED

FIFTY AND NO/100 Tmmmmemmsmsme—— =TT  Dollars
($ 67,450.00-m~=)

payable with interest at the rate of per centum (==10.00-~-%)

per annum on the unpaid balance until paid. and made payable lo the order of the Mortgagee ot its office in
DOWNERS GRAOVE, ILLINOIS-=—=-=re=- ————— e ————————— or at such other place as the holder may
designale i \riling, and delivered; the said principal and interest being payable in monthly instaliments of
FIVE HUNDRED NINETY ONE AND 93/100--memmmm e mmmm e m e m e e e —————— Dullars
(§ 59L.93 } on the first day of AUGUST 19 86 , and a like sum on the -
/ lirst day of each ari nvery month therealter uniil the note is fully paid, except that the final payment of principal
~ and interest, if not s2ures paid, shall be due and payable on the first day of JULY, 2016.

NOW, THEREFORE ths said Mortgagor, for the better sécuring of the payment of the said principal sum of
money and interest and thé rerformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WAR2ANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being /in the county of M the State of
Ilinois, to wit:

LOT 10 IN BLOCK 1 IN WARREN J.~PETERS' ADDITION TCG RIDGELAND GARDENS IN THE
EAST 1/2 OF THE SQUTHWEST 1/( OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERTultAll, ACCORDING TO THE PLAT THEREOY
REGISTERED IN THE OFFICE OF THE -LFSISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 14509P3, IN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS MORTGAGE HUN 92116M (5-80) ATTACHED HERETQ AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HE[EIl' AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVEMAMTS AND AGREEMENTS OF TH1S MORTGAGE AS IF

THE RIDER WERE A PART HEREOF.

JHJS DOCUNENT. HAS PREPARED BY: RIZHARD HERNANDEZ
@/K/A 0737 S.LomBaFD MIDWESZ FUNDING CORPORATION
OHiAGe, fibbe | 1020 31ST STREET, SUITE 401

; ?
\/@#:,,2'}/‘/‘7‘50/"009 M. DOWNE®SL GROVE, ILLINOLS 60515

TOGETHER with all and singular the tenements, hereditamenls and arpurtenances thereunto belonging, and

the rents, issues, and profits thereof; and all apparatus and fixtures of eve-v kind for the purpose of supplying or

distributing heat, light, water, or power, and all plumbing and other fixtur>s in, or that may be placed in, any

building now or hereafter standing on said land, and also all the estate, rigiit./title, and interest of the said Mort-

gagor in and to said premises,

TO HAVE AND TO HOLD the above.descrilied premises, with the appurtenaic?s and fixtures, unto the said .
Mortgagee, its successors and assigns, forever, for the purposes and uses heiein ser-iurth, free from all rights
and benelits under and by virtue of the Homestead Fxemption Laws of the State of Illirois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premises, unything
thal may 1mpair the value thereof, or of the security intended to be effected by virtue of this inztrument; not to
suffer any lien of mechanics men or matetial men to attach to said premises; to pey to the Mortgagee, as here.
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und ussessments on said prem.
ises, or any tax or assessment that may be levied by authonty of the State of lllincis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Marigagee in such forms of insurance, and in such amounts, a8 may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satisfy any prior lien or in-
cumbrance other than that {or taxes or assessments on fuid premises, of to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premioms, when due, and may make such repaics
to the property herein mortgaged as 1n its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mottguge, to
be paid out of proceeds of the sale of the mortguged premises, if not otherwise paid by the Moirgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithsianding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, nssess-
ment, ot tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon., so long as the Mortgagor shall, in good faith, contest the same or the validily thereol by appropriate
legal proceedings brought in a court of competert jurisdiction, which shall operate (o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any past thereof to

satisfy the same.
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AND the said Mortgagor furthet covenants and egrees as lollows:
*

s

dpanlabintls " "
monky A e is resey ts Pa; e debt
5\!.;3 a%- . N o ﬁ‘b.c, [ '
That, together with, and in addition to, the monthly payments of principsl and interest payeble undes the
terms of the note secured hereby, the Mortgegor will pay to the Morigegee, on the firat day of each moenth until
the said note is fully paid, the fo)lowing sums:

fa; A sum egual to the ground rents, if any, next due, plus the premiums thal wil) next become due and paysble on i
policies of fire and other harard insurance covesing the morigaged property, plus 1axes and assessments next due
on the mongaged property (all 4a estimated by the Mortgagee) less all sums siready pald therelor divided by the
number of months to «lapse befors one month prior to the date when such ground rents, premiums, iaxea snd as-
sessmenis will become definquent, such sums to be held by Morigagee in trust to pay asid ground rents, premiums,
taxe. and spccial apsessments; and

(o :eil )’T.::I'I:’e medn';u;nted |:sh|he pdrec;eding subsectiion of tnis pl;:gn' ge.hdld'li,' payn‘:nu fo be made under the note secured

reby 3l sdded together and the agpregate amount thereol shs * the Morigasgor each month in a single puyment
1o be applied by the Morigsgee to the fellowing ltems in the ordes set fonh;p‘ y P
il ground rents, it any, 18xes, specisl sxsessments, fire, and other hatard insurance premiums;
1) interest on the note secured hereby; and
(111) amortization of the principal of the said note.

Any deficiency in the amount of sny such aggregsie monthiy peyment shall, unless made good by the Morigagor prigr

to the dur lste of the next such peyment, constitute an event of default under this morigege. The Morigegee may col-

lect & ""te rharge'’ not 10 mxceed four cents (4¢) for each dollar ($1) for esch payment more than fifteen (15) days in
arrears, to cover the extra expense involved in handling delinquent psvmenis.

W

If the total of ‘he paymenis made by the Mortgagor under subsection fs) of the preceding paragraph shall exceed
the amounl of the payiaunts actually made by the Morigagee fos ground rents, taxes, and assessments, or insurgnce
premiums, as the case ey be, such excess, if the Joan is current, at the option of the Mortgagor, shal) be credited on
subsequent paymenis to b2 made by the Mortgagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor unag’ suisection (4 of the preceding paragraph shall not be sufficient to pay ground rents,
faxes, snd assessments, or insurance premiums, as the case may be, when the same shall become due and payable, then
the Martgegor shall pay to the Mcrigagee any amount necessary to mske up the deficiency, on or before the date when
payment of such ground rents, taxes. assessments, or insurance premiums shall be due. If at any time the Morigagor
shell tender to the Mortgagee, in sccordunsc with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Morigagee shall, in computing the amouni of such indebtedness, credit to the
account of the Morigagor any balance reraining in the funds sccumulated under the provisions of subsection fa) of
the preceding paragraph. If there shell be « default under any of 1he provisions of this mortgage resulting n a public
sale of the premises covered hereby, or if the idurigagee acquires the property otherwise after default, the Mcrigagee
shall apply, at the time of the commencement of.orch proceedings or at the lime the property is otherwise acquired, the
balance then remaining in the funds accumulated urdrs subsection fa) of the preceeding paragraph as a credit against
the amount of principal then remaining unpaid under 2 2-aote.

ANL AS ADDITIONAL SECUPRITY {or the paymcnl of the indebtedness aforesaid the Mosigagor does hereby
asgign to the Mortgagee all the rents, issues, and proiits pow due or which may hereafier become due (or the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the morigaged property, in-
sured as may be required from lime to time by the Mortgag>” rzainst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may bs r2quired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for puyiaeat of which has not been made hereinbefore.

All ipsurance shall be carried in compenies approved by the Mo/ gagee and the policies and renewais thereof
shall b2 held by the Mortgagee and have attached therelo Joss payable (lauses in {avor of and in form acceptable
1o the Mortgagee. In event of loss Mortgagor will give immediate notice by suail te the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance comproi-concerned is hereby authorized and
ditected to make payment for such loss directly to the Mortgagee instead (ov..o the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be epplied by fl:e ‘dortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repsii of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebledness secured hereby, all right, title and interest of the Mortgagor in and ‘o any insurance policies then
in force shall pasa 10 the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent dypain, or acquired for
& public use, the damages, proceeds, and the consideration for such acquigition, to the extzn* of the full amount
of indebtedness upan thisMortgage, and theNole secured hereby remainingunpaid, are hereby srigned by the Mon-
gagot to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accovit >f the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should 'ME%‘?. e and the note secured heisby not be eli-
gible for insurance under the National Housing Act within from the date hereof (written state-
ment of any officer of the Department of Housing and Urben Mpmgm authorized agent of the Secretary of
Housing and Urban Development dated yubsequent 1o the time from the date of this
morigage, declining to insure sald note and thie mortgege, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. This option may not be exercised by the mortgagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the mortgage insurance premium to the Department of Housing

and Urbap Development.

IN THE EVENT of default in making @any monthly peyment provided for herein and in the note secured here.
by for o period of thirty (30} deys after the due date thereof, or in case of a breach of any other covenant or
sgreement herein stipulated, then the whols of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and peyable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the rign:
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgaeor, or
any party claiming under said Morigagor, and without regard to the solvency or insolvency at the time of such
applications for appoiniment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the poyment of the indebtedness secured hereby, and withou! regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver {or the
benefit of the Morigagee with power (o collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in care of sale and a deficiency, during the full statutory period of re-
demption, and such rents, insuen, and profits when collected may be applied toward the payment of the indebted-
ness, costs, laxes, insurance, and other items necessary for the prolection and preservation of the property.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

.

Thie rider attached to and made part of the Mortgage between DANIEL C. NELSON

AND KATHLEEN NELSON, HIS WIFE-====—me—~—————————= e ————— Hm—————— Mortgagor,
and MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION ~=------= Mortgagee,
dat eg JUNE 12, 1986 revises said Mortgage as follows:

l. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal aand
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
wil) n2xt become due and payable on policies of fire and uther hazard
insurarce covering the movcgaged property {(all as estimated by the
Mortgags<) less all sums alresady paid therefor divided by the number of
months - =2lapse before one mounth prior to the date when such ground rents,
premium taxes and assessments will become delinquent, such sums to be
held by —rrtpigee in trust teo pay sald ground rents, premiums taxes and

gspeclal assesamiats; and

{b) all payments mcucioned in the two preceding subsections of this paragraph
and all payments ts bhe.made under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid by the Mortragor
each month in a single payment to be applied by the Murtgagee to the
following items in the order set forth:

(I) ground rents, if any. vaxes, special assessments, fire,
and other hazard insulesace premiums;
(II) interest on the note se:ured hereby; and
(III) amortization of principal of the said note,

Any defilcliency in the amount of any ecuch aggregate monthly payment shall,
unless made good hy the Mortgagor prior ro the due date of the next such
payment, constitute an event of default uider this mortgage. The
Mcortgagee may collect a ''late charge” noc /'t exceed four cents (4¢) for
each dollar ($1) for each payment more thar-rifteen (15} days in arrears,
to cover the extra expense involved in handlirg Jelinquent payments.

I[f the total of the payments made by the Mortgagor urdit subsection (a) of the Eﬁ
preceding paragraph shall exceed the amount of the payments cc’rcelly made by the oo
Mortgagee for ground rents, taxes, and assessments, or insuranci -premiums, as the v

if the loan {s current, at the option of the Mortgagor, or éﬂ

case may be, such excess,
shall be credited on subsequent payments tao be made by the Mortgaser, or refunded to e

the Morcgagor. 1If, however, the monthly payments made by the Mortgagor under sub-
section (a) of the preceding paragraph shall not be sufficient to pay g cund rents,
taxes, and assessments, or insurance premiums, as the case may be, when /tha game shall
become due and payable, then the Mortgagor shall pay to the Morrtgagee any. amount
necessary to make up the deficlency, on or before the date when payment of svzh
assessments, or irsurance premiums shall be Jdue. (U atl any time

in accordance with the provisions of the
the

ground rents, taxes,
the Mortgagoer shall tender to the Morteages,
note secured hereby, full payment of cthe entire indebtedness represented thereby,

Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining (n the funds accumulated under the provisions
of subsection (a) of the preceding parsgraph. I[f there shall be a default under any

of the provisions of this mortgage resulting in a public salc of the premises covered
hereby, or I{f the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of ‘such proceedings or at the
time the property is otherwise acquired, the halance than remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against. the
amount of principal then remaining unpzid under said note.
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2. Page 2, the penultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premium to the Deparctment of Housing and Urban

Development.

Dated as of the date of the mortgage referred to herein.

Mortgagor
DANIEL C. NELSON

‘1ffi:,¢:1&f¢4;.4,J Hehlor

Mortgagor
RATHRLEEN NELSON
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Whenever the said Mortgagee shall be placed n possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gegee, in its discretion, may: keep the said premisen in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or bevond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions ol this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be atlowed for the solicilor's fees, and stenographers’ fees of the complainant in such
proceeding, and alsc for all outlays for documentary evidence and the cost of & complete abstract of title for
the putpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, 1ts cosis and expenses, and the reasonable fees and chargcs
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises unde: this mortgage, and all such expenses shall become
so much additiori! indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgoge and be paid out of the pro-
ceeds of any sals’made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyan:e, including attorneys’, sclicitors’, and stenographors’ fees, outlays for documentary evj-
dence and cost of said ahstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authcy.z7d.in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the t/nie such advances are made; (3) all the accrued interest remaining unpsid on the in.
debtedness hereby secured; (o) -all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be prid to the Mortgagor.

If Mottgagor shali pay scil note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants ind agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days =f.e’ written demand therefor by Mortgagor, execute a release or setisfaction
of this mortgage, and Morigagor hereby waiues the tenefits ‘'of rll statutes or laws which require the earlier ex-
ecution or delivery of such release or satiifec ion by Mortgagee.

IT 1S EXPRESSLY AGREED that no wx’ension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of ‘0= Mortgagor shall operate to release, in any manaer, the origina}
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shail bind, and the benefits and advantages shall lnure, to the
respective heirs, executors, administrators, succasscs, and assigns of the parties hereto. Wherever used,
the singuisr number shall include the plural, the pliwal the singulsr, and the masculine gender shall includa
the feminine,

WITNESS the hand and seal of the Mortgegor, the iy and year first written,

D;.Lﬂ C /ijn CseaL]

DANIEL C. NELSON KATHLEEN NELSON
CsEAL]]

STATE OF ILLINOIS =

COUNTY OF Wé/

I, THE UNDERSIGNED , & notary public, in and for the coun’y and State
aforesaid, Do Hersby Certify That DANIEL C. NELSON=-—-ecem—mcormc e m e e e a e = o e
and KATHLEEN NELSON , his wife, personally known to me to be the same
person whose name S5 ARE subscribed to the {oregoing instrument, appeared before me thia day in
porson and scknowledged that  THEY signed, nealed, and delivered the soid instrument as  THEIR
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right

of homestesd.
43
GIVEN under my hand and Notarial Sea! tm,Q_fﬁ, day /

N”' c ) . P
DOC. NO. Filed for Record in I.he/ m’%&m&a m

County, Illinois, on the day of

Notary Public

m., and duly recorded in Book of

HUD92118M {5-80)
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