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OMMONWEALTH EASTERN MORTGAGE CORPORATION
005 NEWPORT DRIVE @400

« ROLLING MEADOWS, ILI. 60008

[Space Abeve This Line For Recerding Data)

MORTGAGE

THIS MORTGAGE (*‘Securi Imtmmem") is ven on JUNE.LMOTH.....oviiveiirinnnne e rerrerrenes
&.....The mongagor is.. JHRETH AL GRLEIN. . A& SRINSTER ..., rreeserrriereenaresrens

. o

(**Borrower'"). This Security Instrument is given to.......c.ceeviins N
. COMMONW EALTA. [EASTERN, MORIGA GE. CORPQBAT I.QN ,which is organized and existing
under the laws of... ONEW JERSEY. i ,and whose address is.....4200.. WE,S JLOQP
WSOUTH. ... HOUSTON C TEXAS. . 2007 it ivecrceesresteissensssesssenssnssnsssesetssssassssssssesisasarsssesesssnatnssess
(“"Lender'’), Borrower owes Lan/s: the principal sum of.... EQRTY.. ONE.. THOUS AND.. AND...00./10Q. .......ccconnuve.
Dollars (U.S. $.%%%%4 1 000..00....). This debt Is evidenced by
Borrower's note dated the same ds = as this Security Instrument (“Nole") which provides for monhly payments, with the
full debt, if not paid earlier, due and pavaole on., j ULY..QL...2080 L. ..o, This Security Instrument secures
to Lender: (a) the repayment of the debi» zimncod by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with intérest vanced under paragrsph 7 to protecs the security of this Security Instriment;
and (c¢) the performance of Borrower's coven ints und sgresments under this Security Instrument and the Note. For thia pur-
pose, Borrower does heroby mortgage, grant aud ..mvey to Lander the following described property located in
County, Illinois:

LOT 71 IN ELK RIDGE VILLA UNIT NUMBER 3 BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION l4. ai'D IN THE SOUTHEAST 1/4 OF
SECTION 15 . ALL IN TOWNSHIP 41 NORIH, RANGE 11. EAST OF THE THIRD
PRINCIPAL MERIDIAN. ACCORDING TO PLAT THEREQCF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES U¢ COOK COUNTY ILLINOLS, ON
AUGUST 30. 1962. AS DOCUMENT NUMBER 2052946.

TAX I.D.# 0814304 015 &
WMO!IMlﬂ'lddllllof‘...Lao‘l..s-....RD.BER:[;.'.‘.D"I}LVE............-.... ..... v tesesrnes ..MOUNT.'EP”.?.QSPECT.---.....

inols ..(""Property Address'');

TooxrHer WiTH all the improvements now or hereafter srected on the property, and ull easements, rights, appurtenatices,
rents, myultios, minersl, oll and ges rights and profita, water rights and stook and all fixtures now or horeafter a part of the
property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregolng is referred
to in thia Security Instrument as the *‘Property.*’

Bornowar CovsNANTS that Borrower is lawfilly seised of the satate hereby conveyed and has the right to morigage,
grant ardd convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend generally the title to the Property against all claima and demands, subject to any encumbmnces of record.

THis SscuriTY INSTRAUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by Jurisdiction to conatitute a uniform security instrument covering real property.

LLINOIE - Single Family — FRA/PNLINC LINIPORI IESTRUMBNT Form 3014 12/88
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If Lender required mortgage insurunce as o condition of making the lonn secured by this Security [nstrument,
Rorrower shall pay the premiuins required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender’s writien agreement or applicable law.

8. Inapection. Lender or its ngent may muke reasonuble ¢ntries upon und inspections of the Property. Lender
shull give Horrower natice ut the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnatlon. The procecds of any award or ¢laim for damages, direct or consequentlal, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be pafd to Lender.

In the event of a total tuking of the Property, the proceeds shul) be upplied to the sums secured by thix Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partisl taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedintely
before the laking, divided by (b) the fuir market value of the Property Immediately before the taking. Any bulance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
muake an award or settle » cluim for damages, Borrower fails 10 respond 1o Lender within 30 days ufter the date the nolice is
given, Lender s Gushorized to collect and apply the proceeds, 81 its option, elther to restoration or repair of the Property or
to the sums secures by this Securily Instrument, whether or not then due.

Unless Leraerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poatpone the due dale o' the monthly payments referred to in paragraphs 1 and 2 or chunge the amouni of such payments.

10. Borrowor "ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoriizavsn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall i riperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (7 commence proceedings agalnst uny successor in inierest or refuse to extend time for
payment or otherwise modify mine rtizntion of the sums secured by this Security Instrument by reuson ol any denmmnd made
by the ariginul Borrower or Boriower's successors it interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude thi: exarrise of any right or remedy.

11. Successors and Assigns Buvia; Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind nnd benef ti:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and hgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay ). co-signing this Security Insirument only to mortgage, grant ond convey
that Borrower's interest in the Property under thz tzims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (-~} agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommuodations with Jcgard to the terms of this Security (nstrument or the Note without
that Borrower's consent.

12, Loan Charges. (f the loun secured by this Sceurily Instrument is subject to a law whiclt sets maximum loan
charges, and that law is finally interpreted so that the inieral or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ¢ zny such loan charge shall be reduced by the amount
niecesanry ta reduce the charge to the permitied limit; and (b) any »ums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender tmny chooss to make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. IFa refund reduces prineipul, the reduction will be treated as u
partial prepayment without any prepnyment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  [F enactment or expiraiion of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceabl’: according to its terms, Leader, at its option,
may require immediate payment in ful) of al) sums sccured by this Security-Invirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's’eps specified in the second paragraph of
paragraph |7,

14, Notices. Any notice to Burrower provided for in this Security Instrument Cazll be given by delivering it or by
muiling iv by first class muil unless applicable luw requires use of another method. Tlie natice shall be directed to the
Properly Address or uny other address Borrower designutes by notice to Lender. Any nolics to Lender shall be given by
firat cluss mail to Lender’s address stated herein or any other address Lender designates by natic/ o Borrower. Any nutice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er waen given ns provided
in this paragraph.

18. Governing Law; Severability, This Sceurity Instrument shall be governed by federal lew sind the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clouse of this Securily ‘nsirument or the
Note canflicts with applicable law, such conflict shalt not affect other provisions of this 3ecurity Instruiieanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuraent and the
Note are declured to be severable.

18, Borrower's C'opy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Beneficinl Enterest in Borrower, If all or any part of the Property or any
interest in it is yolet or transferred (or if u beneticial interest in Borrower is sold ot trunsferred and Borrower is not u nujural
person) without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by thin Security Instrument. However, thix option shall not be exercised by Lender iF exercise is prohibited by
fedarnl fuw ns f the dute of this Security [nstrument,

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the dute the notice Is delivered or muiled within which Borrower must pay all sums secured by
this Sceurity Instrument. I Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinatate.  IF Borrower meets cartain conditions, Borrower sholl huve the right 1o have
enforcement of this Securlty Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period us
applicable law may specify for reinstalement} before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry ol a Judgment enfurcing this Securily Instrument. Those conditions are thal Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (B) cures uny default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys® fees; und (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligntion Lo pny the sums secured by this Security Instrutent shall continue unchanged. Upon reinstatzment by
Borrower, this Security Lasiryment aird the obligations secured hercby shall rerain fully effective ay if no secelerntion had
occurred. LHowever, this right to reinstate shall not apply in the ense of avcelerution under paragraphs 13or 17,
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