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Y MORTGAGE

THISMORTGAGE (“Security Instrument”) isgivenon  JUNE  NINTH
19 86 Thomortpsporin BRUCE P. LERNER AND PATRICIA A, LERNER/HUSBAND AND WIFE

(“Borrower"), This'Sesusity Instrument ia given 1o  MERRILL LYNCH MORTGAGE CORPORATION

which is organized and o-(st'is2 under thelawsof THE STATE OF DELAWARE .andwhou.ddnui;
10350 NORTH TORREY “IMES ROAD, LA JOLLA, CALIFORNIA 92037
("Lender'),

Borrower cwes Lender the Erinol‘pu armofl
THIRTY<-ONE THOUSAN 'Y HUNDRED AND NO/100

Dollara (V8. § 31,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as thia Security Instrume it ( Note“). which provides for monthly payments, with the full debt, if not
paid earlier, duo and payableon JULY 01, 2016 This Security Instrument
secures to Lender: (a) the repayment of the deb, ey ldenced by the Note, with interest, und all rencwals, extensions and
modifications; (b) the payment of all other suma, wi’i nterest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boroowir's covenants and agreements under this Security Instrument angd
the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property

located in COCK County, lllinols:
PERMANENT INDEX NUMBER: 19=21-106-013 ?3 .

LOT 116 IN 8, LOCXWOOD AVENUE SUBDIVISION BEING /. APART OF THE NORTHEAST QUARTER
OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 387 MONTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQYY.

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTG:.GE CORPORATION SO0 PARK
BOULEVARD SUITE 178 ITASCA, ILLINOIS B0143 BY: CARYN E. fATENCAMP

which has theaddressof 5216 W. 63RD PLACE » CHIGAQO
(Sirest} {city}

boﬁ 8 " u;
Hiinois a2 od?l {“Property Address")

TOQETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, reots, royaltiey, mineral, oil and gas rights and proflits, water rights and stock and all fixtures now or
hercafer a purt of the properly. Al replncements and ndditions shail also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the 'Property.**

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defenst generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THiS SECURITY INSTRUMENT combities uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform securily instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ e v VMP MORTGAGE FORMB * (313} 782.4700 » (§00) B21-7291
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3f Lender required moriguge insurance as u condition of meking the loan secured by this Security Instrument,
Borrower shull pay the premiums required to mainiin the nsurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender’s weitten ngreement or applicable law.

B. Inspection, Lender or its ngent may moke reasonable entries upon and inspections of the Properiy. Lender
shuil give Hotrower notice at the time of or prior to an Inspection apecifying reasonable cnuse for the inspection.

9. Condemnation. The procesds of uny award or claim for damages, direct or conseguential, in connection with
any condermnation or other tnking of any part of the Praperty, or for conveyance in leu of condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shiull be applied to the sums sscured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the event of a partin) taking of the Property,
untess Borrowes und Lender otherwise agree in writing. the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured Immediately
bc:t:.re l{;u tnking, divided by (b} the fair market value of the Property immediately before the lnking. Any balance shnl) be
paict to Borrower.

If the Property ix abandoned by Borrowet, or {f, after notice by Lender to-Borrower that the condemnor offers to
make an uward or r#ttle a claim for damages, Borrower {ails to respond 1o Lender within JO days alter the date the nolice is
given, Lender in s athorized to coliect und apply the proceeds, st its oplion, either to resioration or repair of the Property or
to the sums secured o: this Securlty lnatrument, whether or not then due.

Unless Lender 2id Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of (ke monthly payments ceferced to it paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Mut telesned; Forhenrance By Lander Not a Walver, Extension of the time f{or payment or
modification of amortizaiivi OF the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not grcrate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shrll not be tequired ‘to commence proceedings against any successor in interest or refuse (¢ extend time for
payment or otherwise modify amor(ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shali not be a waiver of oe preclude thelexr relze of any right or remedy.

1t. Suctessors and Ausigns Bourdi Joint and Several Liability; Co.slgners. The covenants and agreements of
this Security [usteuttient shall bind and benef” th successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () 17 co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho'iznas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢ ~grees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with rejard to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12, Loan Charges. 11 1the jonn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lnw is Raally interpreted so that the inyeraa or other loan charges collocted or to be collscted in
connection with the ioan exceed the permitred limits, then: (&> zay such loan charge shall be reduced by the amount
necessary to reduce the charge to \he permitted limit; and (b) any s+ ms already collected from Borrower which exceaded
permitted limits will be refunded 1o Borrower. Lender may choose/'to make this refund by reducing the principal owed
under the Note or by making n direct puymient to Borrower. Ifa refund réauces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13, Lagisiation Afecting Lender's Rights, [If ennciment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforcenble according to it terms, Lender, 4t ita option,
may require immedinte payment in full of all sums secured by this Security Ins’cument and may invoke any remedies
permitted by"’ paragraph 19, 1f Lender exercises this option, Lender shall take the st psspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument  az!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n-tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender xhall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice <G Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrowser or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1o rnd the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thic Securtiy "astrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrumesi or the Note
which can be given effect without the confticting provision. To this end the pravisions of this Security Inst:uiiaent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, (f all or any part of the Property or any
interest In it is sold or tranaferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of ull sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender excrcises thia option, Lender shall give Rorrower notice of aceeleration. The notice shall provide u perind
of not lesa than 30 days from the dute the notice (s detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fullx 10 pay these sums prior to the explration of this period, Lender may invoke any
remedies permitted by thls Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinatate, (f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earter of: [a) 3 days {or such other period us
applicable aw may specify for reinstatement) before sule of the Property pursuani 10 any power of sale contained in thix
Security Instrument: or (b) entry of & judgment enforcing this Securlty Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any ather covenants or agreements; (c) pays afl eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Insrument, Lender's righta in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Inatrument and the obligations secured hereby shall remain fully effective as if no acceleration bad
occurred. However, this right to reinstate shall not upply in the case of acceleration under paragrephs 13 or 17.
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