PREPARED BY MLJNQJ:FICIAI—O (;Q YU 5 glg‘lﬂl';zma

RETURN TO
COMMONWEALTH EASTERN MORTGAGE CORPORATION errzer- 5
5005 NEWPORT DRIVE #400 3523055
ROLLING MEADOWS. ILL 60008

{Spaca Abeve This Line Per Nessrding Dets)

MORTGAGE

THIS MORTQAGRE (*'Security Instrument’’) {s given on we . JUNE..130H.....
19..86.....The mungagor ls.. MICHAEL...S.... HOGGAY.....LI.L..AND.. JANET . .A.... HOGGA.V--»,“-HLS

0 7 1 O U TP eeriineresteans
............................................... w0 (*'Borrower®'). This Security Instrument is iven to.......oooveiinnnin,

v COMMONWEALTH FASTERN. . MORTGAGE. . CORPORATION ywhich Is organized and existing
under the laws of........ NEW.  JERSEY....onis Vreraerees ,and whose addreas is..... 2200. WEST. . LOOF ...c.oevevnee

WORUTH .. HOUSTO{u TEXAS . 72027 i e e Prrsetranerresrnenrenans
("Lender") Borrower owes Lonwsi the priucipal sum of.... EIGHTY. . F. LVE. . THQUSAND.. EIVE.. RUNDRED. AN-D
.00/100 e OTIOT .. Dollars (U.5. $.. %%k n*8.5,.500.00...). This debt is evidonced by
Borrower's note dated the same dnf» u3 thin Se:.urity Instrument (**Note''), whh.‘ providea for monthly payments, with the
full debt, if not paid earlier, due and payzeison..... JU.LY: QL . 2016 .. v erierineninenn This Security Instrument socures
to Lender: (a) the repayinent of the debt =i inced by the Note, with lmemsl. nnd all rencwals, extensions and modificutions;
(b) the paymont of all other sums, with intecest, zivanced under pamgraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrowoer's coveni nts and agreements under this Security Instrument and the Note, For this pur-
pose, Borrower does hereby morngage, grant aid convey to Lender the following described property located In.........0uivs

: County, lllinois:

LOT 15 AND LOT 16 IN BLOCK 6 it/ MITCHELL '§ ADDITION TO ARLINGTON
HELGHTS, BEING A SUBDIVISION OF "HE NOKRTHEAST 1/4.-0F SECTLION 30
TOWNSHIP 42 NORTH. RANGE 11. EAST _OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY. ILLINOIS.

TAX I .D. ¢# 03 30 219 007 Rw
which has the adidross °fm-809nNn-GH-E}S'I?NU-']:‘-‘-';'-.-{J"-----n------ ............... 3 serenieneas Ml-LI:Nﬁ'ﬁ)N--HEIGK-’DS--

Hlinois for VIR (*'Property Address’);

TooxTHRR WiTH all the improvements now or hersafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Propenty.'’

Borrowsr CovaNANTS that Borrower Is lawfully selsed of the estnte hereby conveyed and has the right to mortgage,
grent and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond generally the title to the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for natlonal use and non-uniform convenants with limited
variations by jurlsdiction to conatitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/PHLMC UNIPORM INSTRUMENT Form 3014 12/83
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If Lender required mortguge insurance as o condition of moking the loan secured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the reguirement for the
insurnnce terminates in accordance with Borrower's nnd Lender's written agreement or applicable lnw.

8. Inspection, Lender or its agent may innke reasonable entrie upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or ¢luim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanice In Heu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied 1o the sums secured by this Secunly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (w) the total amount of the sums secured immediutely
before the taking, divided by (b) the fuir market value u?the Property Immediately before tho takling. Any bulance shail be
paid to Borrower. :

IF the Property is abandoned by Borrower, or it, afler notice by Lender to Borrower that the condemnor offers (o
make un award o7 vettle a claim for damages, Borrower falls to respond to Lender within 30 days afler the dnte the notice in
given, Lender iiautiorized to collect und npply the proceeds, nt its option, either to restoration or repair of the Property or
to the suma secured Gy this Security Instrument, whether or not then due.

Usless Lende: and Borrower otherwise agrec in writing, any application of proceeds to principul shall not extend or
postpone the due dat=oi2he monthly payments referred to in paragraphs 1 nnd 2 or change the amount of such payments.

10. Burrower [{u’ Reieased; Forbearance By Lender Not « Walver, Eatension of the time for payment or
muodification of amorilzat’cn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall not Sperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender sholl not be required 1o Jommence proceedings ngainal any successor in interest or refuse to extend time for
payment or otherwise modify am:=iization of the sums secured by this Security lnstrument by renson of any demand made
by the original Borrower or Borrower' successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the rie Cise of any right or remedy.

1t. Successors und Assigns Bound; Jolnt and Several Liablility; Co-signers. The covenants und ugreements of
this Secutity Instrument shall bind and beneitt the suceessors snd awigns of Lender and Borrower, subject to the provisions
of paragtuph 17. Barrower's covenunts und nzressents shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (n) (s ea-signing this Sccurily Instrument only 10 mortguge, grant and convey
that Borrower's interest in the Property under the cering of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ani < ngrees that Lender and uny other Borrower may agree to exlend,
maodify, forbeur or make any accommodations with regurd to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sexurity Instrument is subject to a law which sets maximum loan
charges, and that law is finslly interpreied so thut the intireri or other joan charges collected or to be collected In
connectlon with the loan eaceed the permitted limits, then: (> apy such tosn chorge shall be reduced by the amount
necessury to reduce the churge to the permitted limit: and (b) uny avias already collected from Horrower which exceeded
permitied lirits will be refunded 10 Borrower. Lender may choose t2 sinke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment withoul nny prepanyment charge under the Note.

13, Legislation Affecting Lender's Rights. I cnactment or expiration of applicable laws has the effect of
tendering any provision of the Nate or this Security Instrument unenforceabic aceriding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listaument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall tnke the s'cpia snecified in the second puragraph of
paragraph i7.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni 1 hali be given by delivering it or by
mailing it by first class mail unless applicuble luw requires use of unother method. The :0%ice shall be directed (o the
Property Address or any other address Borrower designates by nutice to Lender. Any novice 1oL ender shall be given by
first class mnil to Lender's address stated herein or any other address Lender designates by notide ta Borrower. Any notice
provided for in this Security Instrument shull be deemed 1o have been given to Borrower or Lendsrvl¢a given as provided
in this psragrnph.

15, Governing Law; Severability., This Sccurity Instrument shall be gaverned by federal lav s=d the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable law, such confitct shnll not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proporty or a Boneficial Interest in Borrower.  If all ar any part of the Property or any
interest in {t iy sold or transferred (or if a beneficinl fnterest in Borrower is sold or trunsferred and Barrower is not s natural
person) withaut Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law us af the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Dorrower must puy all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Inatrument without further notice or demand on Burrower.

14, Borrower's Right to Roinstate, 1T Horrower meets certain conditions, Borrower shull have the right to have
enforcetment of this Security Instrument discontinued ot any time prior to the earlier of: (a) 3 days (or such other period us
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures nny default of uny other covenunts or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) tukes yuch action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevaer, this right to reinstate shall not apply in the case of accelaration under paragraphs 13 or 17,
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