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MORTGAGE 210

THIS MORTGAGE "Securitylnalrumcm"}isﬁivcnon JUNE 19
19 86 Themorgazoris TRAVIS A. REGNIE

% [Space Above This Line For Recording Dava)

AND SANDRA M. REGNIER, HUSBAND AND WIFE

("“Borrower™). This S(cu ity Instrument is given 1o SUN MORTGAGE CORPORATION

which is organized and exisiii@ inder the lawsof THE STATE OF ILLINOIS , and whose address is
15 SPINNING WHEEL ~ROAD
HINSDALE, ILLINOLS 60521 (‘‘Lender™).

Borrower owes Lender the Brilicinm sum of,
FIFTY THOUSAND AND N2, 100---

dated th ; s Se D;}llars LS (5 50,000.00 py.c qebt is evidenced by B'plill-(:‘wcr'si;mlc
nied the same date as this Security Instrument (¢ ), which provides for monthly panyments, with the full debt, il not
paid cartier, due nnd payable on FULY' ™Y Y '»N’?lfl) P y Py This Security Instrument
secures to Lender: (n) the repnymient of the debi rvitanced by the Note, with interest, and all renewals, extensions and
moedifications; (b) the payment of all other sums, with Lrirest, advanced under parngraph 7 to protect the security of this
Seeurity Instrument; and (¢) the performance of Borroy/:'s covenants nnd agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby morigige, g=ant und convey to Lender the following described properly

located in COOK County, Hlinois:
LOT 16 IN EGGER'S GROVE, BEING A RFSUBRIVISION OF PART OF LOT 3,
ACCORDING TO GOVERNMENT SUKRVEY OF PALPYL OF SECTION 20, TOWNSHIP a7
NORTH, RANGE 15, EAST OF THE THIRD PRYVIIPAL MERIDIAN, ALSO PART OF
BLOCK 18 IN WHITFORD'S SOUTH CHICAGO SOURCTVISION OF THE EAST FRACTIONAL
HALF OF THE NORTHWEST PRACTIONAL QUARTEER fF SECTION 20, TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING T™O THE
PLAT OF SAID EGGER'S GROVE REGISTERER IN THL OFFICE OF THE REGISTRAR OF
TITLES7OF COOK COUNTY, ILLINOIS, ON JUNE 18,1563, AS DOCUMENT NUMBER
2096627.

26-20-115-019

which has the nddress of 11627 SOUTH lgWIt]qG AVENUE , CH ICAGO
Aroat

[Hinods 60617 ("'Property Address');
{2ip Codu]

TOGETHER WITH ull the improvements now or herenlter erected on the property, und al) casements, rights,
appurtenanees, rents, royalties, mineral, ol and gas rights and proflts, water rights and stock and all fixtures now or
hereafter u part af the property. All replacements wicl additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument ns the " Property.”

BORROWER COVENANTS that Borrower is lnwflully seised of the estade hereby conveyed and has the right to
mortguge, grant and canvey the Property and that the Property {8 unencumbered, except for encumbrunces of record.
Borrower wareunts and will defend generully the title 10 the Property against all cluims and demnnds, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenunts for nutlonal use und non-uniform covennnts with
limited variations by jurisdiction ta constitute u uniform sceurity instrument covering real property,

ILLINOIS —single  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ap.enu YMP MONYGAQE FONMS » {313} 7024700 ¢ [100) 521:7301
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If Lender required mortguge insurance as u condition of making the loan seeured by this Security Instrumeni,
Borrower shall pay the premivms ceqaired to maimain the insurspee in effect until such time ns the requiremeny for the
insurance terminates in aceordunce with Borrower's and Lender's written ngreement or applicuble lnw.

8, Inspection, Lender or its ugent may moke reasonable entries upon snd inspections of the Property. Lender
shall give Borrower notice a1 the time ol or prior to un inspection specifying rensonable eause for the inspection.

9, Condemnatlon, The procewds of any awnrd or elnim for dumnges, direet or vonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned npd shall be paid to Lender,

tn the event of u total wking of the Property, the proceeds shall be npplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, 1n the event of a purtind taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (u) the total amount of the sums secured immedialely
before the thking, divided by (b) the falr market value of the Property immediately before the taking, Any bulinee shall be
puid to Borrower,

U Ui Peoperty is ubandoned by Borrower, ot ily alter notice by Lender 1o Borrower that the condemnor offers to
muke an award of settle w eluim for damnges, Borrawer (ails to respond ta Lender within 30 days nfter the date the notice is
given, Lender is pathorized to colieel and apply the proceeds, ut its aption, either 10 restoration or repuir of the Property or
to the sums securea v this Security Instrument, whether or not then duc,

Unless Lend<r p22d Borrower otherwise ngree In writing, any application of praceeds Lo principnl shall not extend or
postpone the due date of .be monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Not Yelensed; Forbearance By Lender Not a Walver,  Extension of the time for pnymemt or
modifiention of amonizanor. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Grarate to relense the liability of the original Borrower or Barrower's successors in injerest,
Lender shall not be required <o ~ummence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify antor.izstion of the sums secured by this Security Instrument by reason of uny demiand mude
by the original Borrawer or Borrgwer's suceessars in interest, Any forbenrance by Lender in exercising any right or remedy
shull not bea waiver of or preclude the 2xecize of any right or remedy.

11, Successors und Asslgns Bouos; Joint und Sevornl LiabiHty; Co-signers,  ‘The covennms and ngreements of
this Security Instrument shall bind nnd benefit{iic suceessors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covénants und agreerients shall be joint nnd severn], Any Borrower who ca-signs this Security
(nstrument but does not execute the Note: (nyis<c,signing this Security Instrument anly 1o mortgage, grant und convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personally obliguted (0 puy
the sums secured by this Security Instrument; and(c) agrees that Lender and mny other Borrower muy agree to extend,
modily, forbenr or make any nccommodations with regait Lo the terms of this Security Instrument or the Note withowt
that Borrower's consent, .

12, Loan Charges. I the loan secured by this Sedurity Instrument is subject to n Jaw which sets maximum loun
churges, and that law is finally interpreted so that the ins=rest or other loan charges collected or 1o be collected in
conneetion with the lonn exceed the permitted limits, then: @) any such Jonn churge shall be reduced by the amount
necessnry to reduce the charge to the permitted limit; nnd (b) any suns ulrendy collected from Borrower whieh excecded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the nrincipn) owed
under the Note or by making a direet pnynient 1o Borrower, 1 a refund eeances principa, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Londer's Rights, IF ennciment ox/expiration of applicable laws has the effect of
rendering uny provision of the Nate or this Security Instrument unenforcenbleaeee rding to its terms, Lender, ut ils option,
may require immedinte payment in full of all sums secured by this Security Inst-ameit and may invoke any remedies
permitted by parngraph 19, 1f Lender exereises this option, Lender shall take the @irgs speeified in the second puragraph of
parugraph 17,

14, Natices, Any natice to Borrower provided for In this Security Instrument stindl be given by delivering it or by
mailing it by first class muil unless upplicable Inw requires use of unother method. Tlre notice shal be directed (0 the
Property Address or any other nddress Borrower designates by notice 10 Lender. Any notice sa Lender shall be given by
first clnss mail 10 Lender's nddress stated herein or nny other address Lender designates by nedee to Borrower. Any notice
provided for in this Seeurity Instrument shall be deemed to have been given o Borrower or Lendar when given as provided
in this paragraph,

15. Governing Law; Sevorability, ‘This Sceurity Instrument shalt be governed by federal Jaw srid the jnw of the
jurisdiction in which the Property is located. Lit the event that any provision or clause of this Securicyarsirument or the
Note conflicts with applicable luw, such conflict shudl not uffect other provisions of this Security Insirument or the Note
which cun be given effect without the conflicting provision. ‘To this end the provisions of this Security Inst/unent and the
Note are declared Lo be severable,

16. Rorrower's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Security Instrumenl.

17. ‘Transfer of the Proporty or # Deneficial Intorest In Borrower, 17 nll or any part of the Property or any
interest in it is sold or transterred (or If 4 beneflcinl inlerest in Borrower is sold or transferred nnd Borrower is not 0 nisturad
person) without Lender's prior wrilten conseiil, Lender muay, d its option, require Immedinte pnymenl in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lencer if exercise is prohibited by
federal law ns of the date of this Sccurity Tnstrument. . .

If Lender exercises this option, Lender shall give Borrower notice of necelerntion, The notice shall provide period
of nos less than 30 days from the date the notiee is delivered or madled within which Borrawer must puy nil sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remoedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrowor's Right to Reinstate, 11 Borrawer mects certnin conditions, Barrower shall have the right 1o have
enforcentent of 1his Seeurity lnstrument discontinued at nny time prior to the enrlier of: () 3 days (or such other period us
applicable Inw may specify for reinstutement) before sule of the Praperty pursuant (o any pawer of sale contained in this
Sceurity [nsteument; or (B) entry of « judgment enforcing this Securhty Instrument, Those conditions are thut Borrower:
() pays Lender nll sums which then would be due under this Securlty Instrument widd the Note had no aceelerution
oeeurred; (h) cures nny defaull af any other covenants or agreements; (@} pays ol) capenses incurred in enforcing this
Security lastrument, including, bul not limited to, reasonuble mitorneys’ fees; and (d) 1wkes such aetion s Lender may
rensonnbly Fequire to ussure that the lien of this Securlty Instcument, Lender’s rights in the Property nnd Borrower's
obligntion to pny the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Seeurity Tnstrument und the obligntions secured hereby shall remain fully effective as if no necelerntion tad
oveurred. However, this right to reinstute shall nat apply ln the ¢ase of accelermion under parngraphs 13 or 17.
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