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(1) Notice of Changes 0 35 4 4 %5 3 2
The Note Holder will mail or deliver 1o me o notiee lwlow cuh Wvaent Change Date, The
notive will audvise me ot
() the new interest mte onomy loun as of the Payment Change Date;
(i) the amount ol my monthly payment following the Payment Change Date;
G any additional matters which the Note Holder Is required 1o diselose; and
Givk the e and telephone number of o person who will snswer iy guestions | may have
regarding nutice,

B, CHARGES, LIENS
Unitorm Covenant 4 ol the Seeurity Instrament is amended to read as ollows:

4, Charges; liens. Borrower shull pay alb Joaxes, assesstients, and other charges, lines and impositions
anriadable tothe Property which may attiin g priority over this Security Instrument, amd Jeasehold
payments oe/greund vents, i wny, i e mannes provided ander paragraph 3 hereo! o, if not paid in
sush manner, by Borcower making payment, when doe, direetly to the payee thereol, Borrower shall
promptly farnishotosbender all natices of wmosnts due under this pavigeaph, and in the event Borrower
shatlh make paymerdcdiveatty, Borrower sl promptly furmish to Lender reecipts evidencing such pnyments,
Borrower shall prompty lischiarge sny Hen which bhas priority over tis Securily Tstrament; however,
Borrower shatl not be requarsd 1o discharge any such lien so dong us Borrower: (i) shall agree in writing o
(e payawent af the alligation seenred by such Hen in i mimer seeeptable o Lender; () shall in good
Gaith cantest sueh lien by, or defessd against enforeement of such lien in, fogal proceedings which in the
apition of Lender operile to preventatie enforeement of the lien or forfeiture of the Property orany part
thereolt ar @) shall secure from the botdey of sueh Ben an sreenient in o forn satistactory to Lendey
subordinabing sueh en to this Security lastrument,

H Lender determines that all orany partaldhe froperty is subject toa lien which may sttain g priority
over this Security Instriment, Laader shall @V Borrower o notfee identifying sueh lien. Borrower shill
satisly such lien or take one or more of the actiongset focth within ten days oC the giving of notic,

C. NOTICE
Unitorm Covenant 14 of the Security Insteument is sivdmled (o tead us follows:

b Notiee, Liseept fur any notiee sequired under applicable fiw 2o be given in another manner, (1) any
notice to Borrower provided or in this Seeurity Tnstrument shutl be given by delivering it or by nmllmg il
by finst class mail o Boreower at the Property Address or at sueh othiecaddress as Borrower may designate
by notice 1o Leader as provided hesein, and (b) any notice to Lenderseantbe given by lirst ¢luss nrail 1o
Lender's adidress stated herein or to sueh other address as Lender inay des givate by notice 1o Borrower as
provided leegin, Any potice '.v.u-.'u!mh for in this Seeurity Instrument shall betdeemed 1o have been mvun
(o Borrower or Lender when given in the manner desipnated heeein,

UNIFORM SECURITY INSTRUMUNT, COVERMNING LAW, SEVERABILITY
Uit Coveppant 15 of the Security Instrament is amuended (o read as follows:

LS. Unifomm Seeurity Insirament; Governing Laws Sevecability, ‘This Tornt of Security Tnsteument combines
aniformr coveaants tor national use wnd non-uniform covenants with limited variations by jurisdiction 1o
constitite s umilorm securily iserament covering real property, This Security Instrument shall be governed
by Federal Bow and the low o e jueisdietion in which e Property is foeated, Iy the event that any
provision or ¢lause of this Seeirity Instrument or the Note contliets with applivable lnw, sueh contliel
stall not affect other provisions of this Security Instriment or the Note whieh ¢an be glven effeet withoul
the contlicting provision, and 1o s end the provisions of this Security strument and the Note are
dechirod to be severable,

CRSI2ee
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FRANSFER OF THE PROPERTY QR A BENEFICIAL INTIE il.§I IN'BO €ROWI R
Uniform Covenimt 7ol the Security Instrunment bs saonended 1o read as follows:

7 Tramster of the Property uy g Beneficial Intevest in Borrower, 1 all ar any part of the Propenty of an
interest tyerein bs sold or trmsterred (or if o benelicial interest in Borrower is seld or trnslerred and
Harrower ix ot a satsrad peysond without Leader's prior written consent, Lender nuty, at Lender's option,
dechire al) the sums secueed by this Securily fustrament 1o be immediately due and pavable, However,
this option shadl not be exercised by Lender il exereise is notmnhorized by Federsl Law,

W Lender exercises such option to accelerate, Londer shull mail Borrower notice of aceeleration in
avcordanee with paragraph B4 hereot, Seeh notice shalt provide o period of not less than 30 days Trom
the date the natice is mailed withie which Boreawer niay pay e sums deelared due, [0 Bormwer Faiils
W pay suele suts prior o e espiration ol saeh period, Lender may, without faether notive or dennil
o Borrower, fveke aay ecuedies pesmitted by parapiiph 18 hereot,

Notwithstunding o sale ar transter, Borrower will continue to be obligated wnder the Note amd this
Sevurity tasteaamant anless Lemder las velvased Borrower in wriling.

o LOAN CHARGES

I the Toan seaed by the Security: Tnstrument s subject 10 @ Jaw which sets muximun lean charg:s,
amd Uit law s Finaliy sterpreted soo that e inderest or other loan charges collected or 1o e golleeted
i coneetion with the Tosa eseeed peemitted Himdts, thent (1 any such oan eharge shall be redueed by
the amount neeessary oo redave the charge 1o the permitted ity and (2) sny sims glremdy colleeted
trom Borrower whish exeeed parmitied imits will be refunded to Borrower, Lender may ¢hoose 1o mitke
thix eelund by reducing the prineipat owed umder the Note ar by making o direet paymenl to Borrower,
[ refund reduiees prineipale the reduttion will be treated s apaetied prepayment unduer the Note,

Go BORKOWER'S OVTION TO CONYERY

Rorpawer may, it Borrower's option, moaiiving e repayment terms of the indebiness securvd hereby
on the fiest Piyment Change Date, AUthat thie, Berrower may convert the Adjustable Rate Loan evidenged
by the Note imto o fised interest rate toan 1o be raly :L‘I)llitl in equul monthly payments of principal and

mlclcsl aver the repudning teem of e fomn, Pl dstesest Rate shalt be determined as hereinnfter set forth.
A fee of 1% of the unpaid principal balance wili be due at the time of conversion,
Ho LENDER'S NOTICE TO BORROWER
Lemder's “Notiew of Changes”™ to Borrower pursaant to paragranh 40} of the Nate given prior to the
fiest Change Date shall also contuin the (ollowing additionst infoimation pertaining to Borrower's option
Lo cupyert:
Gy the fised iderest e payable o Borrower iF Borrrower comaeybaeinto g lixed rate interest loan;
H the amount ol Borrower's new manthby payiment ot the fised mate 205nserest il
G s dages not mare than 15 days Trom the dige the notice is given, by whieh Bovrower miust exeeul
and deliver 1o Leadee o docmment in the form required by Leader evideaving the modificantion
of the Note ta pravide o lixed intevest rty,

Lo SELECTION OF FIXED INTEREST RATE AND MONTHLY PAYMENT ADJUSTNERY

Londer shall set the tised rute of m\msi payabie by Borrowere ad u rite identicul 1o 7w sum ol the
Federad Home Loan Mortage Coeporation's Required Net Yield Tor 60-day delivery of 30 year, Fixed rite
muorigipes availuble 43 ul.lya prior 1o the fist Change Date plus threesvights ol one pereent {. RYE AN T
stichl Regquited Net Yield s available, Lender witl determine the fixed jnterest rate by using o comparable
Figare, The new tied interest rate will become eflfective an the Fiest Clhange Dite 1 Barrower ¢iooses to
capvert too fised interest rale,

Bortower's monthdy payments at the new ixed interest rate will begin as ol the lirst monthly puyment
after the first Change Date, The woathly payment will e the amount that is necessary 1o repay in fuli
the principal Borrower s expecivd to owe on the Change Bute I substantially equal payments by the
nuetarity date at the fised interest rate,

cestzge
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J. BORROWER'S ELECTION NOT TO CONVERT

Borrawer must execute and dufiver to Lender the document evidencing the wodificution of the Note
within the period set in Lender's notice as provided in paragraph 1 sbove, I Borrower does not do this
within the specitied dute, Borrower ean no - longer exercise the option (o convert, In this case, the terms
ol Burrower's Note will vontinue in o eet without any chimge.

K. EFFECTIVENESS OF PROVISIONS
Upan Borrower's delivery of the exceuted modification 1o the Note, paragraph A above shall coase
to be ellective,

o Witness Whereo!, Borrower has exeented this Convertible ARM Rider.

: /! . .
ol Talorio

Hurriwnr Batrower
- -{:"’ ’-'" '
......r‘%yi%éc(?.«m_-.:)Z/’_é_(:./{é{’f.lﬁ.f’.@-:::.’;,_ ........ _
Borrower Borrowes
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(Assignment of S

THIS 24 FAMILY RIDER Is mude this diny 0F oo BY
und is neorpornted into and shall be deemad 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™ of the same dale given by the undersigned (the "Borrower™ (o secure Borrower's Note to
. MORTHWESTERN SAVINGS AND LOAN ASSQCIATION. ... v {the "Lender')

of the snme date el covering the property described in the Security Instrument and located ol

TP SR I

Proporty Addross)

2:4 FAMILY COVENANTS. [n wldition to the covenants and agreements made in the Sceurity Instnument, Borrawer
andd VLender further covenant and ugree as follows:

A USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or muke n change in the
use of the Propedty or its zoning elussifiention, unless Lender has ngreed in writing to the change. Borrower shall comply with
all lows, ordinanesss regulntions and requirerents of uny governmeniad body applicuble 1o the Propeny,

B, SUBORDIMATE LIENS. Except as permitted by federal luw, Borrower stinll not allow any lien inferior to the
Seeurity Instrument’ 1o/og perfected ngainst the Property without Lender's prior written permission.

C. REN'F LOSS ZASURANCE, Boreower shall maintnin insuranee ogainst rent loss in addiion to the other hozards
for which insuvanes is requiicd by Uniterm Covenant 5,

D BORROWER'S RIGH Y TO REINSTATEY DELETED, Uniform Covenant 18 is deleted.,

K, ASSIGNMENT OF LUASES, Upon Lender's request, Borrower shall assign to Lender all leuses of the Property
undd nll security deposits made in connection sith leases al the Property, Upon the nssignment, Lender shadl have e right 1o
mudify, extend or terminale the existing denses und o execule new lenses, in Lender’s sole discretion,. As used in this
paragraph B, the word “lease®™ shall moean Usablease™ if the Sceurity Instrument is on o leasehold,

F. ASSIGNMENT OF RENTS, Borrowsranvonditionally assigns and trunsters to Lender all the rents and revenues of
the Property. Borrower authuorizes Lender ar Lenacd s mpents wo collect the rents and revenues and hereby directs ench tennnt
of the Property to pay the rents to Lender or Lender wapents. However, prior to Lender's police to Borrower of Borrower's
breach of uny covenant vr agreement in the Security Instiunest, Borrower shall collect and receive all rents and revenues of
the Property as trustee far the benefit of Lender und Borrower. This naslgnment of rents constitules an absolute ussignment and
not an assignment {or additionu) security only.

If Lender gives notice of breach to Borrower: (1) all rents reedived by Borrower shiall be held by Borrower as trustee for
beaetit of Lender only, 1o be upplied 1o the sums secured by the Seevrity 2nstruments (ii) Lender shall be entitied to collect und
receive wll of the reats of the Property; and ii) each 1enant of the Proapaicty shult pay oll rents due and unpnid to Lender or
Lender’s agent on Lender's written demand 1o the tenant,

Borrower has not exeeied any prior assignment of the rents and bas-sot andsvil] not perfornn any aet that would prevent
Lender from exercising its rights under this purugraph 13,

Lender shuil not be required (o enter upon, take control of or mainain the Penoenty before or after giving notiee of
brench o Borrower. However, Lender or o judicinlly appuinted receiver may doseont any time there is o breach., Any
applicution of rents shal! not eure or waive any defunls o invalidite any other right or romeday of Lender, ‘This assignment of
rents of the Property shinll terminate when the debt secured by the Security Instrument is paldain full,

G, CROSS-DEFAULT PROVISION, Barrower's deftult or breach under upy note or sereenent in which Lender bus
an interest shal) be o breach under the Security Instrument and Lender muy invoke nny of the remedies permitted by the

Security lostrument.
H, *

By StaNmNa Brrow, Borrower wevepts aml agrees 1w ihe terms and provisions contained in this 2-4 Pedaily Rider,

{Sead)

Botrownr

el .. ’¢£‘fj‘f"' T e e e (SE0)
Dot gwor

* It 18 further understood and agread, Ehut in the event of the exercise of
this assignment, the undersignad will pay rent for the premises oceupled by the
undersigned at the prevailing rate per month far each voom, and a failure on the
part of the undersiynced te promptly pay sald ront on the first doy of each and
evory manth shall, i and of itself constitute a Forcible entry and detaidner and
the Mortgagee may 4n 1ts own name and without any notice or demund, maintain an
actlon of forcible entry and detainer and obtaln possesslon of sald premises.

MULTISTATE 2-4 FAMILY RIDER ~ FHMA/FHLMC Uniform tnstrument Form 3170 12/83
‘8?: auvlatl:;\ll and Fanne




{Space Above This Line For Recording Datal
MORTGAGE
THIS MORTGAGE (“Srcurity Instrument™) is given o vcona %0 Qv i
19.88.... The mortzagnt is v MAERTRLEWLSZ, 000 Koyt ¥na . TuLewdoe yr DL WA EQ i

G e e G R e g s e gy e HROETAwer! 'y This Security Instrument is given 10 oo o
....NQRTHWESTEf~N $A."/\NG$ ?\f%hgfu AES%&A%?{)K,, wltich is organized and existing

PP LR 4

"‘““'" .""“" ':‘,f.""':.'é"'a' . roy ' TSI T o L14 CTESE IS wrerrrrrcnrirrerrrinrirerenrinessass i ennrainn,
£ A A S )
Borrower owes Lender thendesipal sum of L. JThinky. Seven. Thausand. One. lundrad. and. nofl00wmamim..
T T T e S e T e TR T e, Dollars (ULS, 5,37, 100.,.00.........). This debt is evidenced by Borrower's nole
dated the smne dute ns this Securies Instrument {("Note''), which provides for monthly puyments, with the I:uﬂ debr, if not
poid carlier, due und payuble 0i v, dudyn L w 200560000 riinsosnssaniies e LIS Security Instrument
secures o Lender: () the repayment oF the debt evidenced by the Note, with interest, and all rencwals, extenslons and
maocifieations; (b) the payment of ali at)ier sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pecformuoceof Borrower's covenants and agreements under this Sccurity Instrument and
the Note, For this QUIppse: Borrower does hereby maortgnge, grant and convey to Lender the following deseribed property
10CIREA T ervareein e 2B e s fans o res s b rabas s rene s stestsasbba e b e eest st seoaens s COUTHLY, Hlinois:

.
1- e Ryt

Lot 35 in Bleck 3 in 8. L. Gross' Second Unter Den Linden Addicion to
Chicago, in tite Northeast quarter ol Section 26, Township 40 Narth,
Range 13, East of the Thivd Princiral Meridilan.

Perm. Tax No, 13-26-201-037

. 3116 N, 8t., Louis 8§t Chicago-
WHICH 1105 THE BUULESS OF vvrvirritrenssivrssissiaiveaemaassestsiresessre ot et iastssesaeeseesstesines1a081nant) S11sesbs1mae s ee et semtee D b esssaatresnbar

(Streol) (Cly}

OIS vervovvcrinmensennssern 0O R B {(“Property Address')
(2ip Codal

ToautHer Wittt all the improvements now or herenfler eseeted on the property, and all easements, rights,
uppurtenanues, rents, royalties, mineral, oil and gas rights wnd proiits, water rights and stock and nll fixtures now or
herenfier n part of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the
faregoing is referred to in this Seeurity Instrument as the “Property.”

Borrowir COvENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o
murtgnge, grant and convey the Property and that the Property Is unencumbered, exeept for encumbrances of recordl.
Horrower warrants and swill defend genernlly the titie to the Property agninst alt claims ond demands, subject ta any
eneumbranees of record.

THIS SECURITY INSTRUMENT vombines uniforny cavenants for nitional use and non-uniform cavenants with
limited varintions by jurisdiction to constilute u uniform security instrument covering real property.

JILLINOIS—Singla  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAR AYGTEMY sm.‘lc:gsul:
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If Lender required mocignge insurnnce as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in necordnnee with Borrower's and Lender's written ngreement or applicable tnsv.

8, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Barrower notice u! the time of or prior (o un inspection specifying rensonnble cause for the inspection,

9. Condemnntlon, “T'he progeeds of nny nward or elaim lor domanges, direct or consequentinl, in counection with
uny condemnation or other taking of any part of the Praperty, or for conveyance in liew of condemnation, nre hereby
assigired and shall bo paid 1o Lender,

In the event of u totnd tuking of the Praperty, the proceeds shull be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Boerower. In the event of o partial 1aking of the Property,
unless Borrower aind Lender otherwise agree It wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured inmediately
before the taking, divided by (1) the fnir market value of the Property immediately before the taking. Any balnnee shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an uward oraettie a claim for damages, Borrower fuils ta respond ta Lender sitlin 30 duys alter the date the police is
given, Lender ivavtborized to collect and apply the proceeds, a1 ils option, ¢lther 1o restormtion or repuir of the Property or
to the sums secured Yy this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise ngree in writing, nny nppliestion of proceeds to principsl shall not extend or
postpone the due dute-<i #iie monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower 7ot Palensed; Forbearnnce By Lender Not & Waiver,  £xtension of the time for payment or
moditication of amortization of the sums securedd by this Seeurity Instrument granted by Lender 1o iy suecessor in
interest of Borrower shadl navzperate to relense the Hubility of the original Borrower or Borrower's suceessors in interest,
Lender stiall not be reguired 1o commence procecdings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ame#ization of the sums secured by this Security Instrument by reason of any demund made
by the origina! Borrower or Borrower'vanceessors in Inferest, Any farbenrince by Lender in exercising any right or remedy
shatl not be n waiver of ar prechude the nverise of nny Fight or remedy,

. Successors and Assigns Bovad; Jotat and Several Liabitity; Co-signers,  The covennnts and ngreements of
this Security Instrument shall bind and beneft the successors and nssigny of Lender and Borrawer, subjec) 1o the provisions
of puragraph 17, Borcower's covenants und agroements shall be joint and several, Any Borrower wha co-signs this Seeurity
Instrument but does not execute the Note: (u) i co-signing this Security Tastrument only to mortgage, grant and convey
thil Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblignted 10 pny
the sums seeured by (his Security Tustrument; and O anrees that Lender and any other Borrower may ngree 1o extend,
maodilfy, Torbear or make any nccommodutions with regurd to the terms of this Seeurity Instrument or the Note without
that Horrower's consent,

12, Loun Charges, If the foan seeured by this Securite Instrument is subject to i lnw which sets maxizaim foan
charges, and that law Is finally imerpreted so_tint the_intelest or.other.loan charges collected or to be coliected in
conneetion with the loan exceed the permitled Hmits, then: (h)any such loan charge shall be reduced by the amount
negessary to reduce the charge to the permitied fimit and (b) any«usias atready colleeted from Borrower which exeeeded
permitted limits will be refunded to Borrawer, Lender may choose 1/ piake this refund by reducing the principal owed
under the Note or by muking a direct pnyment 1o Borrower, IT'n refund @ed uees principal, the reduction will be treated ns n
purtint prepayment without any prepoyment churge under the Note.

13. Logistation Affecting Londer's Rights, If enactment or expivativn of applicable luws has the effect of
rendering sy provision of the Note or this Security Instrument unenforeeable aceording to its terms, Lender, st its option,
muy require immecliste payment in (ull of all sums secured by this Seeurity Inctament and may fnvoke any remedies
permitted by paragrapi 19, {1 Lender exercises this option, Leader shall tnke 1he stony soecified in the second paragraph of
paragraph 17,

14, Natices, Any notice to Borrower provided for in this Security Instrument'sinlloe given by delivering it or by
muiling it by fiest cinss mail unless applicable Inw recuives use of another method. The povice shall be direeted to the
Property Address or any other address Barrower designates by nolice 1o Lender. Any notice ta_Lender shull be given by
first ¢luss maid to Lender's address stated herein or nny other address Lender designates by notic: to iJorrower, Any notice
provided lor in this Security Instrument shall be deemed (o have been given ta Horrower or Lendorw b given us provided
in this paragraph,

15, Governing Luw; Scvernbility. This Security Instrument shall be governed by federnf liward the Inw of the
jurisdiction in which the Property is loeated. Ins the event thut any provision or clause of this Security Unsirament or the
Note conflicts witlt appticable faw, such conflict shall not sffect other provisions of this Sccurity Instrumint or the Nole
which van be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of 1he Mote and of this Seeurity Instrument.

17, Transfer of the Property or a Benoflcinl Interest in Borrower, I ull or any purt of the Property or any
inferest it is sold or transferred (ov ifn beneficiad intorest in Borrower iy sold or transferred and Bareower §s ot o mdural
person¥withowt Lender’s prior writien consent, Leader nzay, at its option, require immedinte payment in full of all sums
sectired by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw us of the dinte of thiy Scwrlty Instrument.

If Lender exercises this option, Lender shail give Borrower notice of necclermtion. The notice shull provide o period
of not less thir 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument, Il Borrower fnils to pay these sums prior to the expirution of this period, Lender may invoke nny
remedies permirted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borcower's Right to Relnstato,  IF Borrower meels certain conditions, Borrower shall have the right to have
enforeement of this Securbty Instrument discontinued st any time prior to the carlier of: (1) 5 duys (or such other perici as
applicable law may specily for reinstutement) before sale of the Property pursuant 1o sy power of sale contnined in this
Security Instrument; or () entry of a judgment enforcing 1his Security Instrument, Those conditions are thut Borrower:
(1) puys Lender all sums which then would be due under this Seeurity Instrument snd the Note had no uccelerntion
aceurrl; (L) eures nuy defuult of any other covenunts or agreements; (e) poys all expenses ineurred in enforcing this
Sceurity lustrument, inctuding, but aot linited to, reasonable nilorneys® fees; and (4) (hkes such netion us Lender may
rensomnbly require to ussure that the lien of (his Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchunged, Upon reinstatement by
Boerower, this Security Instrument and the obligations secured hereby shall remain fly efective ns if no aceeleration had
rwcur‘rtd ll-low ver, this rlghl o rciuslum ahull nol up[c)\‘y in the case of necelerntion under puragraphs 13 or 17,

orTowe e property as his principal realdence or If all
or nny povtlion of n henaficinl int:m:'cmt in & trust holdfing title to the proporty is sold

or Lrandferred.
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