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MORTGAGE

Loan No, 11002011-2

THIS MORTGAGE ("Sccurity Instrument™) is givenon  June 19
1986 Themortrugoris  Douglas L., Elden and Lynn D. Elden, his wife

(" Borrower™), This Seur/ty lustrument is given to University Savings and Loan Associlation

which is orgunized and exisiing under the laws of State of Illinois , ind whose uddress i;
5250 South Lake Park, Chicago, Illinois 60615 ("Lender™)
LLender ).

Borrower awes Lender the principa’zamof - One hundred sixty five thousand and no/100

Dollars{U.S.%.  165,000,00 }. This debt is evidenced by Borrower's note
')dnte:t the same dute s this Security Instrumeit (“Note'), which provides for monthly payments, with the full debt, if nol
=7 paid carlier, ducand puynbleon  Jyl This Security Insirumenl

sceures to Lender: (n) the repayment ol ¥hcjil'cbx é'%ig:ili\cctl by the Note, with interest, and all renewals, extensions and
macdifications; (b) the puyment of nll other sums, wilh bitzrest, ndvanced under puragraph 7 to protect the security of this
Sccurity Instrument; anc () the performnnce of Borrov/ai's covennnts and ngreements under this Security Instrument and
. by the Note. For this purpose, Borrower does hereby mortgage, Szant and convey o Lender the following deseribed property

i;,,.%‘m“ din Cook County, Illinois:

Permanent tax No. 04-06-410-003

Lot 445 in Charlemagne Unit 4, a Subkdivigion in Section 6, Township
42 North, Range 12 East of the Third Puincipal Meridian, according to
the plat thereof registered iIn the O0filce of the Reglstrar of

Tltles of Cook County, Illinois on Sepcerher 5, 196% as document

LR 2408642, in Cook County, Illinois,

which has the addressof 3623 Dauphina! , Northbro?clﬁﬂ

Sireot}

Liinois 60062 (" Property Address'™);
[2ip Codde)

ToGgrTHER WITH all the improvements now or herenfter erected on the property, nnd all ensements, rights,
appurtennnces, rents, royaltics, minera), oil and gas rights and profits, water rights and stock nnd all fixtures now or
hereafter o part of the property. AN replncements and additions shall nlso be covered by this Security Instrument. Al of the
faregoing is referred to in this Security Instrument as the ' Property.”

ROKRROWER COVENANTS that Borrower is lnwlully selsed of the esinte hereby conveyed and has the right to
morigage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genernlly the title to the Property against all clalms and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
timited varintions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS —single Fomily—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
.8 iLy CONSOUOATEE BUSIAESY TORMS, IHC. « M1, CLEMEMNY, MICHIGAN 40040 - {111) 1924100
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IF Lender required morigage insurance ns & condition of making the loun secured by this Security Instrument,
Borrower shall puy the premiums required to muointain the insurance in effect umtil such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable low,

8. Inspection, Lender or its ngenl mny make reasonable entries upon and inspections of the Property. Lender
shull give Barrower notice at the time of or prior to an inspection speeifying reasonable cuuse for the inspection,

9. Condemnation, The proceeds of nny award o claim for damages, direct or consequentinl, in connection with
any condemnation or ather taking af any part of the Property, or for conveynnee in lieu of condemnation, ure hereby
assigned nnd shall be paid 1o Lender.

[n the event of n 1otal taking of the Property, the proceeds shall be applisd 10 the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the eveat of u purtinl wking ol the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the wnount of the proceeds multiplied by the following fraction: (n) the 10tal amount of the sums secured -itmmedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Burrower, ) _

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an sward or seitle n eluim for damages, Borrower fuils to respond to Lender within 30 duys after the date the notice is
given, Lender is nvinurized (o colleet andd npply the proceeds, ut Hs option, either to restorntion or repair of the Propesty or
to the sums seeured Gy Ahis Seeurity Instrument, whether or not then due,

Unless Lende: apd Borrower otherwise agree in wriling, nny applicntion of proceeds to prineipal shall not extend or
pastpone the due dnte Of tae monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10, Borrower Ne! Feleased; Forbearnnce By Lender Not a Waiver.,  Extension of the time for payment or
modification of amortizatizew® the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no* oporate to relense the Hability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required (o commence procecdings agninst any successor In interest or refuse to extend time for
payment or otherwise modify amortizedion of the sums seeured by this Security Instrument by reason of sny demand made
by the originul Borrower ar Borrower's suecessors in interest. Any forbeurance by Lender in exercising any right or remedy
shnil not be n waiver of or preclucde the ¢xerciss of uny right or remedy,

11, Successors and Assigns Boua?; Jolnt and Several Liability; Co-signers.  The covennnts and ngreements of
this Security Instrument shall bind and benefltZne successors und assigns of Lender und Borrower, subject 1o the provisions
of puragruph 17, Borrower's covenants nnd agreenents shall be jolnt and several. Any Borrower who co-signs this Security
Instrument but <does not execule the Noter () i1s cossigning this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under the-tenins of this Seeurity Instrument; (b) is not personally oblignted to pay
the sums secured by this Security [nstrument; und TeYogrees thit Lender and nny other Horrower may agree to extend,
maodify, forbear or make any nseccommodntions with regiird to the terms of this Seeurity Instrument or the Nole without
that Borrower's consent.

12, Lonn Charges. [If the loan secured by this Secarity Instrument is subject (o o lnw which sets maximum Joan
charges, and that law is finally interpreted so that the Intcerar or other loun charges collected or to be collected in
cunnection with the loan exceed the permitted limits, then: (O any such loan chorge shull be reduced by the wmount
necessary 1o reduce the charge to the permitted limity nid (b) nny svins already collected from Borrower which execeded
permittect limits will be refunded to Borrower. Lender muy choose so ke this refund by reducing the prineipul owed
under the Note or by making a direct payment 1o Borrower, ICa refund’redgpees principnl, the reduction will be treated ns o
partinl prepayment without any prepayment churge under the Note,

13, Legislation Affecting Lender's Rights,  If enuctment or expirziion of applicable laws has the effect of
renclering any provision of the Note or this Sceurity Instrument unenforcenble/ncecrding to its terms, Lender, at its option,
may require immedinie payment in full of all sums seeured by this Seeurity fasteument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shadl 1ake the stips specified in the second parograph of
paragraph t7.

14, Notices, Any notice to Borrower provided for in this Security Instriment il be given by delivering it or by
mailing it by first cluss mail unjess applicable law requires use of another method, The natice shall be direeted 1o the
Property Address or nny other address Borrower designates by notice to Lender. Any notice 10 Lender sholl be given by
flest elass muil to Lender's address statect hereln or any othier address Lender designates by notier o Sorrower. Any hotice
provided Tor in this Seeurity Instrument shall be deemed to have been given 1o Borrower or Lender whaen given as provided
in this paragraph,

15, Governing Luw; Soverabitity, This Security Instrument shull be governed by federnl i o the lnw of the
juriscliction in which the Property is loented, In the event that any provision or elause of this Sceurity [ns rument or the
Note contliets with applieable law, such conflict shall not sffect other provisions of this Sceurity Instruiirator the Note
which can be given efect without the conflicting provision. “I'o this end the provisions of this Security Instvuraent mnd the
Noteare declared to be severable,

16, Borrowoer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Fransfer of the Property or n Benelicinl hiderest in Borrower, 11 all or any part of the Praperty or uny
interest in it is sold or transferred (or ifn beneficinl interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's privr written consent, Lender may, ni its option, require immedinte payment 1 full of nll sums
seeured by this Security Instrument. However, this option shul) not by exerelsed by Lemder if exerclse Is prohibited by
federal lnw us of the date of this Security Instrument. : .

If Lendler exervises this option, Lender shall give Borrower notice of nceeleration. The notice shull provide a period
of not less than Y0 days fram the dute the notive is delivered or mailed within which Borrower must puy il sums secured by
this Security lnstrument, IT Borrower fails to pay these suins prior to the expirntion of this period, Lender may invoke uny
remedies peemitted by this Seeurity [nstrument without fucther natice or demund on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right o have
enforeement of 1his Security Instrument discontinuee at any time prior 1o the enrlier of: (1) 8 duys {or such other periotd ns
applicable lnw may specify for reinstulement) before sule of the Property pursuant to uny power of sule contained in this
Seeurity Instrument; or () entey off v judgment enforcing this Security Instrument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no seeeleration
occurred; (b) cures nny defuult of uny other covenants ur ugrecments; () pays ull expenses ineurred in enforeing this
Sccurity Instrument, including, but not limited 10, reasonuble antorneys® fees; and €d} tukes such aetion ns Lender mny
reasonably require to nssure that the len of this Security [nstrument, Lender's rights in the Property nid Borrower's
obligation to puy the sums secured by this Sceurlty Instrument shall continue unchanged, Upon reinstotement by
Borrower, this Security Instrument anc the obligntions seeured hereby shall retnnin fully effective as if no necelerstion hud
oecwrred. However, this right to reinstate shall natapply I the cuse of necelerntion under purngraphs 13 or 17,

19t 200
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