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THIS ASSIONMENT OF RENTS is made thia 11th day of JUNE, 1986, by and
betwoen USAMERIBANC/WOODFIELD, nobt persenally but as Truatee under the
provisicns of a Deed in Trust duly recorded and delivered to mald Truotee in
pursuance of a Trusabt Agreement dated the gth day of JUNE, 1986, and known as
Trust Number 276 (the "Trusat"), SALIM HADDAD tho sole benefiaiary of the Trust
(the "Beneficiary") (the Trust and the Beneficiary are sometimes ocllectively
hereinafter referred tc as "Undorsigned"), and USAHERIBANC/WOODFIELD
{hereinafter referred to as "Mortgagee"),

HNIINESS:

WHERZAS, the Trust has exeouted an Instal lment Note (hereinafter referred
to as "Hoten' of even date herewith, payable tc Mortgagea in the prinoipal
amount of TWO nYNDRED FIFTE~FIVE THOUSAND AND 00/100 ($25%,000,00) DOLLARS; and

WHEREAS, Lo ssoure the payment of the Note, the Trust has exeoubted a Trust
beed (hereinafter raferred to as "Mortgage") of even date herewith, oconveying
to Mortgagee Gthe rss.l eatate legally desaribed (hereinafter refsrred to aso
"Premiseam); to wity

LOT 39 IN BLOCK 3 IN CENTEX~-SCHAUMBURU INDUSTRIAL PARK UNIT NO.
125, BEING A SUBDIVISION IN IHE NORTH 1/2 OF SECTION 33, TOWNSHIP
41 NORTH, RANGE 10 EAST OF 7HE THIRD PRINCIPAL MERIDXAN, IN COCK
COUNTY, ILLINOIS, ACCORDING TV T™HE PLAT THEREOF RECORDED JANUARY
23, 1975, AS DOCUMENT LR279297T4.

PERMANENT TAX ID NC,: 07-33-202-069-7000

ADDRESS: £5% LUNT AVENUE, SCHAUPBURC, ILCANDIS

WHEREAS, the Undersigned is desirous of further scoviding the Mortgage and
the indobtedness now due and tc become due to the Mortreazme secured by the
Mortgage or otherwinse,

NOW, THEREFORE, the Undersigned, for and in considersition of these
presents and the mutual agreements herein contained and ca further and
additional seourity to the Mortgage, and in conaideration of tke sum of TEN
($10.00) DOLLARS to tho Undersigned in hand paid, the recelpt whereof is hereby
aoknowledgod, does hereby sell, assign, and transfer unto the Mortgagie 1l the
renta, lssues, deposits, and profits now due and whioh may hereaftor beocie due
under or by virtue of uny lease, whether written or verbal, or any letting of,
or of any agreement for the use, sale, or ocoupanoy of the premises mbove
descoribed or aay part thereof, whioch may have been heretofore or may be
hereafter made or agreed to or which may be made or agreaed to by the Mortgagee
under the powers herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all the sald leases, or escrow agreements
pertalning thereto and angreements (said ocontraots, esorow agreements, and
agreements shall hereinafter ocolleotively be referred to as Mgreements" and
any individual conbtract, esorow agreement, or agreement shall hereinafter be
referred to as "Agreement®), and all the availa thereof, to the Mortgagee, and
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the Undersigned does hereby appoint irrevocably the Mortgagee its tLrue and
lawful attorney in its name and stead (with or without taking possessicn of the
premises), to rent, lease, let, or sell all or any portion of said premises to
any party or partiea at suah price and upon suoch terms, ln ita discretion as it
may determine, and to colleot all of said avalls, rents, isaues, deposits, and
profits arisling from or acoruing at any time hereafter, and all now due, or
that may hereafter become due under each and all of the sald leases and
agreements, written or verbal, or other tenancy existing or which may herseafter
exist on saild premises, with the same rights and powers and subjeot t¢ the same
immunities, exoneration of liability, and rights of recourse and indemnity as
the Mortgagee would have upon taking possession of the sald premises pursuant
te the provisiona hereinafter set forth,

The Undersigned represents and agrees that no rent has been or Wwill be
pald by any peracn in posasessaion of any poertion of the premises for more than
cne installment in advance and that the payment of none of the renks Co acorue
for any portion of said premises has beepn or will be walved, released, reduced,
or discountad, or otherwilse disoharged cr compromised by the Underaigned. The
Undersigned vaives any right of set off agalinst any person in poasession of any
portion of th2 premises, Undersigned agrees that it will nobt aasign any of the
rents, profits, or deposits except to the purchaser or grantee of the promisea,

Nething hacesn contained shall be oconstrued as conatituting the Mortgagee
8 "mortgagee in porxanasion™ in the absence of the taking of acturl posseasion
of the premises by “he Mortgugee pursauant to the proviasions herelnaflter
oonbained, In the ¢xsircise of the powers herelpn granted the Mortgagee, ho
liabllity shall be-asserted or enforced against the Mortgagee, all suoh
liability belng expressly weilved and released by the Undersigned,

The Underaigned further 4grwes to nasign and transfer to the Mortgagee all
future leases and Agreemenis uoon all or any part of the promises and to
oxeoute and delivoer, immediately upon the requeat of the Hortgagee, all such
furthsr assuranoes and aesighment in the premises as the Mortgagee shall from
time to time require,

Although it is the intention of tiae parties that this Assignment of Rentas
shall be a present asasignment, 1t is espranaly understood and agreed, anything
herein oontained to the contrary notwithatroding, that the Mortgagee shall not
exercise any of the rights and powers conferrsd upen it horein until and unless
a dofault ahall ogcour ipn tho paymant of interast or principal due under the
Note sscured by bthe Mortgage or in the performarzior op obaservance of any of the
conditiona or agreements of any instrument now wr ab any time seouring said
Note or the deobt secured or evidenoed thereby or by any extension thereof after
the glving of suoh notice mnd tho oxpliration of such aiire periods as set forth
therein and nothing horein ocontained shell bo deemed *o affect or impair any
rights which the Mortgagee may have undoer said NHote aund Moptgage or any other
instrument herein meatloned.

In any oase invwhioh undor the provisions of the Mortgage the Mortgageo
his a right to institute forecloswe proceedings, whether befons or aftor the
entire prinoipal sum secured thoreby la deglared to be Lmmealiately due or,
whether before or aftor institution of leghl proocsedings Lo foreolra:r the lien
thereof, or before or after sale thareunder, forthwlth, upon deurad of Lhe
Mortgagee, the Undersigned agrees to surrender to the Mortgagee! und Lhe
Mortgages shall be entitled to take aotual possession of tho promluse or any
part thereof personally, or by its agents or attorneys, and Mortgagee Lin ita
disoration wmay enter upon and toke and mailntain peasession of all or any part
of sald premisss and may exclude tho Undersigned, its agents or servants,
wholly thorefrom and may, as attorney in fact or agent of the Underaigned, or
in ity own name as Mortgagee and under the powers herein granted, hold,
operate, manage, and control the premises and conduot the businens, if any,
thereof either perscnally or by its agents, with full power to uce such
maasures, legal or equitmble, as in ita disoretion or in the dlisoretion of its
sucQessors  or assigna may be deemed proper or necessary to enforce the payment
of seocurity of the mavails, repts, issues, deposits, and profits of the
premigea, including aotiona for the recovery of rent, aotions in foroible
datainer, and aotions in distress of rent, hereby granting full power and
authority to axeroise each and avery of the righta, privileges, and powera
herein granted at any and all times hereafter, without notioce to the
Underaigned, and with full power to cancel or terminate any lease, subleage, or
Agreement for any cause or on any ground which would entibtle Undersigned to
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aancel the same, to eleot to disaffirm any lease, sublease, or Agreement made
aubsequent to the Mortgage or subordinated to the llen thereof, to make all the
necessary or proper repalrs, decorating, renewals, replacements, alterations,
additions, betterments, and ilmprovements to the premises that may seem
judioious, in itse discretion, iIndure and reinsure the same for all risks,
incldental to Mortgagee's possession, operation, and management thereof and to
receive all such avails, rents, issues, deposits, and profits,

The Mortgagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any obligation, duty, or liabllity
under any leases or agreements relating to said premises, and the Undersigned
shall and does hereby agree to Lndemnify and hold the Mortgagee harmless of and
from any and all liability, loss, or demage which it may or might inow under
any leases or agreements or under or by reason of the asaignment thereof and of
and from any and all claims and demands whatsoever which may be asserted
againat it by reason of any alleged obligations or undertakings on its part to
perform ar diacharge any of the terms, covenanta, or conditions oontained in
said leases or agreements, Should the Mortgagee inour any such liabllity,
losas, o dumage under sald leasss or agreements, or under or by reason of the
asaignment /thareof, or in the defense of mny claims or demands, the Underalgned
agrees to riaiuburse the Mortgagee for the amount thereof, including costs,
expenses, and ceasonable attorney'a fees, immediately upon demand.

The Hortgague, in the exercise of the rights and powers conferred upon it
by thls Assignment c¢¢ Rents, sha)l have full power to uae and apply the aveils,
rents, lssuea, deprsics, and profits of the premises to the payment of or on
aacount of the following, \in such order as the Mortgagee may determine:

{(a) To the payment of *i> operating expenses of sald premises, inoluding
costs of management, sale, ind leasing thereof {(which shall inolude reasonable
aompensation Lo the Mortgaged and 1lts agent or agents, if management be
delegated to an agent or agents, and it shall also inolude lease or sale
commissions and other coampensaticra and expenses of seeking and proouring
tenants or purchasers and entering lnto leases or sales), establish oclaim for
damages, 1f any, and premiums on inaurunce hereinabove authorized;

(b) To the payment of taxes and sp2c.al assessments now dug or whioh may

hereafter beoome due on sald premises;

{o) To the payment of all repalrs, decconting, reneval o, replacements,
altaerations, additions, or betterments and lpprovements of ssld premlses,
inoluding the coat from time Lo time of inatariing-or replacing refrigeration
and gaa or eleotrio stoves therein, and of plailng sald premises Ln such
condition as will, in the judgment of the Mortgages, onke it readily rentable
or salemble; and

{d) To the payment of any indebtedness secured by the Morbtgage or any
defiolenoy whioh may resault from any lforeoclosurs sale,

The Undersigned does further speoifioally authorize and irstruct each and
sveary presant and future lessee or purahaser of the whole or auy pgert of the
premises to pay all unpald rental or depoaits agreed upon in ary- lense or
Agreement to the Mortgagee upon receipt of demand from said Mortgage< ccv so pay
the same.

It is understood and agroed that the proviaicns set forth in this
Assignment of Rents herein shall be deemed &3 a speclial romedy given to the
Mortgagee, and shall not be deemed oxclusive of any of the remedies granted in
the Mortgmge, but shall be deemed an ndditional remedy and shall be cumulative
with the remediea therein granted,

Whenever the word "Undersigned® is mentioned herein, 1t is heoredy
understood that the same inoluden and shall be binding upon sucoessors and
asalgno (inoluding suoocessors by conselidation) of the Undorsigned, and any
papty of parties holding title to the premises by, through, or under the
Undersigned, ALL of the rights, powera, privileges, and lmmunities hereln
granted and assignod to the Mortgagee shall also lnure to ibts succesaors and
assigna, inoluding all holders, from time to time, of the Note,

It is expreasly understood that noe Judgement or deoree whioh may be
entered on any debt seoured or intended to be mseoured by the Moprtgage shall

-3




UNOFFICIAL GOPY, , ,

operate to abrogate or lessen the effect of this instrument, but that the same
shall continue in full force and effeot until the payment and discharge of any
and all indebtedness seaured by aaid Mortgage, in whatever form the said
indebtedness may be and until the indebtedness secured by said Mortgage shall
have been paid in full and all bille inourred by virtue of the authority
contained hereln have been fully paid ocut of the rents, lssues, doposits, and
profits of the premises, or by the Undersigned, or until suoch time ms this
Aasignment of Rents may be voluntarily released, This Assignment of Rents
shall also remain in full foroe and effeot during the pendenoy of any
foreolosure proceedings, both before and after sale, untlil the issuance of &
deed pursuwant to a foreclcsure deoree, unless indebtednesa secured by the
Mortgage L8 fully satisfied before the expiration of any peried of redemption,

THIS ASSIGNMENT OF RENTS Ls execubed by USAMERIBANC/WOODFIELD, not
personally but as Trustee as aforesaid, in the exaercise of the power and
authority conferred upon and vested in it as suoh Trustee (and said
USAMERIBANC/WOODFIELD posswsses full power and authority to exeoute this
instrumepl), and it is expressly understood and agreed that nothing herein or
in sald Leases or Agreements contained shall be construed as orsating any
liability 4u the sald Trustee persopally, and in particular, without limiting
the generalasty of the foregoing, there shall be no personal liabllity to pay
any indebteurness acoruing hereunder or to perform any covenant, either
expressed or ispiled, herein contained, or to keep, preserve, or sequester any
property of said trust, and that all personal liabllity of Trustee of avery
sort, 1f any, is hereby expresasly wailved by pald lessees and by svery perscn
now or hereaftar oirduing any right or security hereunder; and that so far as
the aaid Trustee 18 ceoxoerned the owner of any indebtedness or liability
acoruing hereunder shall J}Cok solely to the premises hereby leased or seld for
the payment thereof. It 4s further upderstoed and agreed that the sald Trustee
merely holds naked legal title to the premises and has no control over or under
the leases or Agreements, -ord under the leases and Agreements assumes no
responsibllity for: (a) the ‘erpstrustion of the premises; (b) the management
or control of the premises; (o) tre upkeep, inspeoction, maintepance, or repair
of the premises; (d) the oollszstion of rents or deposits, asscurity or
otherwise, or the rental or sale of ihe premises; or {(e) the ponduct of any
buainess whioch is carried on upon tht premises,

ALl representations and undertakings of the lessor herein are those of ibts
Benefiolary only, inoluding those as to babtir,

IN WITNESS WHEREOF, USAMERIBANC/WOODFIELY, not personally but as Trustee
as aforesald, and the Benefiolary have caused ¢hesa presents to be signed the
11th day of JUNE, 1986,

USAMERIBANC/WOODFIELD
ATTEST!: not personally hit as Trustee

/’f”/ L P ‘:r 2 . - - \ ~
By 1. -4 L /é'/‘?“ﬂ--fcv By: / LA ACAN ST e

Ass*r@c/e-wmsmum rea: DRUST, OFFIGtK

Ita:

Salim Haddad
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STATE OF ILLINOLS, \b\\Q(LL\JQ-- County wa:

I' 6{01}‘“ NS ANANY \\(_. \\(‘)f\\\c__ ' a Notary
Public in and for said County, .1.n the state a!‘or'esa.id, DO HEREBY CERTIFY that
PATRICIA JENSEW Tryst Officer of ML CRIIELD BANK

CL0W _KNOWAS ....\munlmnc/wl:mi eldl and
SIWRY AN SEIsLER b e ABST R R OF 881d Bank, who are
personally known to me to be the same persons whose name are aubacribed to the
foregoing instrument as suoch Trust Officer and Eza_iz_\g_f.-._ P oabe, , respaptively,
appeared before me thia day in person and acknowledged that r.hay signed and
delivered the sald instrument as thelr own free and voluntary act and as the
free and voluntary act of said Bank, ARa Trustee ms aforessld, for the uses and
purposes therein set forth; and the said _ ALl VICESRESIDELY then and there
acknowledged that he, as custodian of the corporate seal of said Bank, did
affix the corporate seal of said Bank to saild instrument as his own rrea and
volunta’y r.ct and as the free and veluntary aoct of sald Bank, as Trustes as
aforesald, Zor the uses and purposes therein set forth,

GIVEN unuasr my ha&d and official seal, this __ VW day of ___~og
. 0% 2le .

My Commission expices: . .
. (,) o
by Compiseion Exgires Seph 5, 1904, Npiprmne. ok Donng
Notary Public

1wt

! gonan g e

STATE OF _22.2&&:9,4.“__ _J‘g.gﬁtz__. —. County ss:
A sp8 Notary Publdc in and for aald
county ’ and atate, “00 Eﬁnmr csn'rwr th?“ __wé,jul d;m,_.g —

, persorally known to me to be the same person(a)
whose name(s) _cufpa—t- aubsaribed to uiie Toregolpg instrument, appesared before
me this day in person, and acknowledged thut ___4&_ signed and delivered the
said instrument as - free and volurcary ack, for the uses and purposes
therein set forth,

GIVEN under my aénd and offiolal seal, thi’ __{____ day of /),4:4/»-1-
, 19 .

My Commliasion expires:
A T 46/4{, foigor G JINGE
Notar ublio 6@/&,«.
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