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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument') is given on
’%‘5 The mortgagor is RAYMOND C. LOCH AN~UNMARR¥ER-PERSGN A BACHELOR

JUNE 18 , 1986

(" Borrower"),
This Security Insteumentis glvew ta

OLD STONE MORTGAGE CORPORATION

« which is organized and existin
under the laws of “ASHINGTON . nnd whose nddress is 8

1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101

(" Lender").
B Lender th i b LS (
TRy TR AYEL eSS "SR RO CReD FIFTY AND NO/100
Dollars (U.S. § 69,750.00 ) This debt is evidenced by Borrower's note
dated the snme date s this Security Instrumen {’“Nolc"). which provides for monthly payments, with the full debt, il not
poid earlier, duc und pnyable on July 01 1

diy e ‘This Securily Instrument
secures to Lender: (n) the repaymont of the debt evidencad by the Note, with interest, und sl renewanls, extensions and

modificntions; (b) the payment of all other sums, witivirierest, advanced under puragraph 7 to protect the security of this
Seeurity Instrumaent; urcl (¢) the performunce of Dorrower's covennnts and agreements under this Securlty Instrument and
;hc Nntf. For this purpose, Borrower does hereby moriguge/grant and convey to Lender the following described property
ocated in

COOK County, lHlinals:

LOT "A" IN TIMMONS RESUBDIVISION OF ALl OF LOT 1 AND LOT 2 -
(EXCEPT THE SOUTH & FEET OF LOT 2, IN“GLUCK 3 IN ARTHUR T.

McINTOSH AND COMPANY'S PALATINE MANOR N T¢lE SQUTHEAST 1/4 OF

THE SOQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 47 ilORTH, RANGE 10

EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORNDING TO PLAT OF SAID
TIMMONS RESUBDIVISION REGISTERED IN THE OFFICLE CF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER &, 1966, AS

DOCUMENT 2303596,

TAX 1.D NUMBER=-02~14~405-023, ”[ .

which hos the nddress of 156 NORTH ELMWOOD AVENUE ) PALATINE

[Streol} {City})
Ilinols 60067 ("Property Address™)
|&ip Coda]

12191 TASCH @B

TOGETHER WITH all the Improvements now or herenfler erected on the property, und ull ensements, rights,
appurtennnees, rents, royalties, minernl, olf and gas rights and profits, winter rights and stock and sl fixtures now or

herenfier a part of the property. All replacements and ndditions shall niso be covered by this Security Instrument. All of the
foregoing is relerred to in this Security Instrument as the *Property.”

BORROWLER COYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titke to the Property agalnst al) claims nnd demands, subject to any
encumbrances of record,

. THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited varintions by jurisdiction to canstitute w uniform security lnstrument covering renl property.

ILLINOIS —Singls [ imily--FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
LECAL NUSINEAD FONMB, 18C. o (8 £0) B8 1200
CELFHE s FOHNATION SCIEMCES CORP

tmerir L. Smith



UNOFFICIA

17k
Pl L o

“hoY

eae‘% a@

4th FLOOR
-syy5-(7

1TLE CO:

LEND T

W.. MORROE.

(%)

HICAGO. ILINOIS &

73
—g; : s HIDumasYL
3

RIITHLEN | .(mm% 2
/ UGS e wef e Lo WO Al

ISANAND UOISKUEILOD) A

@5 63 m.;/) 10 Lep \/I 5/ SHP RIS (D10 PUR PULY AW JAPRN NIATD

"YLHOG 30

¥u.B #

1%

Dellvercertifto

WY sasodInd puie sasNaN 20] TR ANUnjoa pue aag Sy SEOIUANI UL IS D) PAIDALRD puk PouR
ay MY PAFPAAOUNDIC Pubiz "dasadd U A s1Y) aue dJojag padeadude udumd)sn) fuiodaiag ayy o Pagqransgns
51 (N)ouIun S0OMAs (LU add ues A aqg OF MY O Uaouy Sjruosaad

/“\. ' a]’ ﬂave H 'H-JO"] -3 GNOHAVN I AHTH “(,II)J-"D -(C]h.lﬂ" opP
LRI PUR KON PPN Jo) PUR UL IGN A‘{\}li’ 2 N

s Ane) "‘_';f/ﬁ (7 WIONTTT] A NS

[WMUIPIMOUNIY 405 @1 L MOBE SdFAE] — e e s

JaMGI0f = »Cnrge—

(|"as) ................. o r MMt ERa e e e e g e kTt bt rae e rRa ey I (I.:?;‘ .

(l“as)..u ................ R nnononn PEsarerrrari e e arne PP P PUI ('“?S)""’ .

. , svorsi HJ0T 'O ONOWAVY >/
\

...... \"f‘oj"r{) i 'w&-

YA PRIIIODII PUR IDA 008 Arg DAHIDIYI (2 )Aa01 LUV UL PUA FIDUENI WU
A1N2AG S UL PANPNUOD SIUMUAALD Punt KW} My o saaBe pur sidanon (a0l O DNINDIS A

[Apoads) (spaqi) [
Japry mndopangg Hun pauuegy [ Py watnAng papmpuny |
Japryg Apuey ¢z 1 aapry  wnpnopuoy [ 1y iy mqusalpy [
[(s2)x0q apqusgdrin s day ] iumunasu)
AIn0ag sl Jo uud U 1am (S)ap1s aifd Ji SR UdUNISU] AINDDG SI{1 JO SIUDLRDIE puY SIuuveany s Junus|ddng
DU U J{YE PUE 0101 painodiodug aq [[rYS 2P Rans L0 JO KIUaDIRE PUL SHURLIAGD AT U] A1NDIG 1)
m 4011080) PAPION2I PUL JAIMOIING A PAINDIND I $2IPLL DIOW 10 DU )] IWAWNIINU] A13HN3D8 SIY) 03501 Y ‘CT
‘Ksaadas g st up uordiuraxa pranatioy Jo 141 ({7 EPAINM IDAGLION PHIISHUGL jO J32204 2T
$1502 HONRPIONDI AUt Aud JR1s 12M0LI01T JAM01I05] 01 3FINYD INOL I TEDILNI N
AILIND0G KIYT DSUDDL (UK JDPUDT MUAWIIIKU] AIINDBG sIY] AQ PRInDas swns [ jo aumnded uod tasnaey 17
ualiast] 31000 ¥i T AQ PRINDEE SUINE YD 1] NI PBI KR SADLIOIN A|QTLHINRAL PUT SPUOKY % D100
HO SUINIUAIY 'HDA) 6441300 '01 PRI 10U Ing “Buipupul '$1udl Jo ueaaod pur Luadoag Ayl jo susmudBrini jo sison
aipy jo umodud of iy papdde ag (s 194023 2141 10 Japudy AQ Paracon sl LUy enp asud asoy Supnpoug Kadosy aga
JO stuas ayt aapjoa o) pust Ledod g ayt afruei pue jo tosassod sxm tuodn 10102 0) popRUD 2q NS (13812000 PaNRoddY
Alpmapnl £q 10 afu £q *uosiad wy) aapudsy ‘apies prapnl fuisojjoy vonidivapal jo porxd fue jo vopeadss ayr o aoud
awgyy Auw Ju pur Suadoag sy o Jusuopungy 10 6| wdwmBeavd Jopun oI L[] UDISEITKOY U) JOpUD'] 0T
BOUIPIAD I SO KIFOD PUE RIDJ KAOUIOIIV D |QBUONNIIL *0) PAJIUL] YO Jng
‘Huipu|du] ‘g1 YdusBaind §)y ul papjaold sajpairad ay) Supnsind u) paaInau) EIEUIAXRI ||V 13D[]0D 0) PAIPLD I |{PYL JdpUN]
“Huppandoad (wd)pnf g wawnnsu] £1N3E K1) DRO1IIING ANIY PUB PUBWIIP JIELING DI JUIWNIsU] A1HNIG B
£ pPRANdIK SWNK )10 JO 13N U udwled anmpauna) dpnhod Asi vo)do s3] 10 J3PNITT *ad(I0U NP U) Pa))dads e 23 diujog
A0 U0 PAIND JOU §) JINUJIP DYI J] 'DINSC{IDI0) PUE VOJINIIIIDN O] JDMOLI0F JO ISUIJIP JDNIO LUN J0 1 INNJIP B JO DURKR
“HOU D) HUIPdId0ad DINSOIIDINY DYI Uf BT 0] IYHIS D) PUB VOJIRID|OIDT SN I)MISUIAL O YT M) JO JIROIIDE] WSO
daq1any juys adpiou ay |, cS1aadodd oyl jo a(us puk Juppsasoad (e pnl £q 21ns0(3a30) Quaunasu] £34ndag sp) Ag paindos
FLINS AYY JU WOPIVIO[OIIN U] 1NEAL Auwr 33) 10U DY) Uy PAYFIGDS DIVP 313 240404 JO U0 JINYJIP NI AIND 07 AINJHY VYT (P) pul
1PAIND DO ST FINIJOP YD YIJUM £q SoM0II05] 0 UIAYNE 8] IDLIOU Y] 238N ) WOAF SAUP OF UBYT SEI] 10U 'IIUP 1B () SJmyap
ay) aand o podnbad uofidu ) (q) NP MY (B) :4)13ads JJUYE IOV YL (DS|MINYI0 KIPJALSS Mu djquaiddn Bsajun
L1 puu g1 sydiauind Jopun U038 D) J01ad 30U ING) JUIWNLISU] £1)AND0S FIYI UL JUDIWIDING J0 JUBUIAGD AUR JO YDA
s dasntiog Buima)|o) HOHRID0IIN 03 40144 JDMOLI0YH 0] DILTOU JAIY JJUUS AIPUIV] KIPIUDY UOPRIDIIIY ‘6]
IANO|{0] SM 203N PUR JUBUSAOD JILLING IDPUS | PII IAMOHIOH SINVNIAOD IWHOAIN NON




UNOFFICIAL, GOPY, . ,

If Lender required morigage insurance as a condition of making the loan secured by this Seccurity Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requircment for the
insurnnce terminntes in aceordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior (o an inspection specifying reasonable cause for Lthe inspection,

9, Condemnation, The proceeds of sy award or claim for damnges, direet or conseqguentinl, in econnection with
any condemnation or other {aking of any part of the Property, or for conveyunce in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

{u the event of o total taking of the Property, the proceeds shall be npplicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. 1 the event of o partiai taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by Lthis Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately befare the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
minke sn nward or settle n claim for damages, Borrower fails ta respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, of i1s opticn; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Uunless Leddar and Borrower oltherwise agree in writing, any applieation of proceeds to principal shali not extend or
postporie the due e of the monthly payments referred to in pavagraphs | and 2 or change the amouni of such payments.

10, Borrowsr Not Roloased; Forbearance By Londer Not a Waiver, Extension of the time for paymenl or
modifiention of amotization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shia'i ot operate to retease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be roquiced to commenee proceedings againgt any successor in inlerest or refuse to extend time for
payment or otherwise mod(fy. umartization of the sums secured by this Securily Instrument by renson of any demand made
by the originuf Borrower or gecraver's suecessors in interesl, Any forbearnnce by Lender in exercising any right or remedy
shulf not be o wniver of or preclvae (he exercise of any right or remedy.

11, Successors and Aseiozs Bound; Joint and Several Llabllity; Co-signers, The covenants and ngreements of
this Security Instrwment shall bind an oonefit the successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenantavac agreaments shindl be joint and several. Any Borrower who co-signs this Security
Lustrument bul does not execute the Noie: (0X-is co-signing this Security Instrument only ta mortgnge, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumert; {b) Is nat personully obligated to puy
the sums seevred by this Security [nsteumentiond (¢) ngrees that Lendor and any other Barrower may ngree 10 extend,
madily, forbenr or make any nccomvmeinlions ‘wita regard to the (erms of this Securhty Tnstrument or the Note withowt
thit Borrower's consent,

12, Loun Churges, I the fonwn secured by i< Security Instrument is subject 1o o luw which sels muximum loan
charges, and that Inw (s finally interpreted so that thie intarest or other loan charges collecied or to be collected in
counection with the fonn exceed the permitted limits, then: () any such loan charge shull be reduced by the nmount
necessary to reduce (hie chuege ta the permitted limil; pnd (b)) pny sums alroady collected from Borrower which exceeded
permitted Hmits will be rofunded to Borrower, Lender may <noase to make this refund by reducing the prineipn! owed
tinicler the Note or by making u direet puyment to Borrower, I0aeeupd reduces pyineipad, the reduction will be treated ns o
prrtinl prepayment without uny prepuyment chirge under the Nows

13, Legislation Affecting Tonder's Righta, IF ennctment wroexpiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcenble necarding 1o 1ty 1erms, Lender, al i aption,
may require immetinte payment in full of uil sums secured by this Seeity Instrument und may invoke any reniedies
permitied by puragraph 19, IF Lender exercises this option, Lender shell ke Pie sieps speeitied in the second parugraph of
parngraph 17,

14. Notices,  Any notice to Borrower provided for i this Security Instpzosent shill be given by delivering it or by
mailing it by first clasy madl unless applicable law requires use of anoher methoay The notice shatl be directed 10 the
Property Address or any other nddress Dorrower designntes by notice (o Lender. Auy rotlee ta Lender shail be given by
tiese class misil to Lender's address stnted hereln or any other address Lender destgnates’ty notice to Horrower, Any notice
provitied for b this Sccurity Instrument shil) be deermied to hiave been given ta Borrower or Lisider when given as provided
i Lhis paragraph.

15, Governing Law; Sevorability,  ‘Uhis Security Tnstrument shall be governed by fedeial Jow and the law of the
Jurisdiction in which the Proparty is located. In the event that uny provision or clause of this Secui-Instrument or the
Note conlicts with upplicuble law, such conflict shidl not sifect other provisions of this Security Iestiiment or the Note
which enn be given effeet withow! the conflicting provision, To this end the provisions of this Security astrument und the
Mote ure declared to be severnbie.

16, Borrower™ Copy,  Horrower shall be given one conformed copy of the Note and of this Secur!¢y 'nstrument.

17, ‘Tramsfer of the Property ur a Bonelichn) Intorest in Borrowor,  1f ull or aay pare ol the IPicperty or any
interest in it is sold ar teanslerved (or 1 o benelicin] interest in Borrower i sold or translerred nind Borrower s not s natural
prerson) without Lenter's prior writiun consent, Lender may, at its option, require immedinte puyment in full of «ll soms
secured by this Securlly Distrument, However, this option shall not be exercised by Lender if oxgrolsa is prohlbited by
fedurnt Inw a3 of tho date of this Security Instrument,

Ir Lender excreises thiy option, Lender shall give Borrower notler of uecelerntion. "he notive shall provide o period
of not less than 30 days from the dute Lthe natice is detivered or miailed within which Borrowuer must puy ol sums secured by
s Seeurity Instrument. If Borrower fuils (o puy these sums prior to Uie expirntion of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on lorrower.

18, HDorrower's Right to Refnstate,  1IF Dorrower meets certoln conditions, Borrower shall hnve the right 1o have
enforcement of this Sceurity Instrument discominued nl any time prior 1o the enrlier oft (a) 5 days (or such other period ns
applicable law awy specily Tor reinstatement) before sule of the Property pursunnt to uny power of snle contained his this
Securtly strument; or (b) entry of i judgment enforeing this Security Instrument. ‘Those conditions ure that Borrower:
(a) pays Lender nl) sums which then would be duo under this Security Instrament andd thie Note hiad no aceeleration
wveebrred; () vures any delault of any other covennnts or agreements; (o) puys sl expenses tieurred in enforeing this
Sceurity Insteument, inctuding, but not timited 10, rensonabie nttorneys’ fees; und (i) takey such action ns Lender may
reasonnbly require to assure that the len of this Seeurity Instrument, Lender's rights in the Property nnd Borrower's
obligntion 10 pay the sums secured by this Security Instrumient shall continue unchanged, Upon reinsiatement by
Borrawer, this Security Insteument and the obligations secured hereby shall remusin flly effectiva s IF no secelerntion had
oceurred. Howaver, this right (o reinstste shail not apply in the case of seeelerntion under parugraphs 13 or 17,
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