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@x UNOFFICIAL GBRY, .,

MORTGAGE

THIS MORTGAGE is made this o .J.UP.‘.E. i
, between the Mortgngor, v :

, & corporation organized and

exiqtin under the lows of e ca whmu address is. .. ... el et
% HARGER ROAD OAK BBOOK, ILLINO 6 0 5..2 1 (hcrcin “Lcndcr")

" e r T

WHUEREAS, Borrower is indublcd to ender in the principal sum of SIXTEEN THOUSAND SEVEN .,
HUNDRED ‘LVENT AN 100 Dollars, which indebtedness is evidenced by Borrower’s

notc dated . (herein “Note™), providing for monthly instaliments of principal and
interest, with the bmv .o of the indebtedness, if not sooner paid, duc nnd payable on, . SUNE (4, 1996, ' .,

To Securt to Lender {£). the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, withyinterest thereon, advanced in secordance herewith to prolect the securily of this
Mortgage, and the performancc of the cavenunts and agreements of Borrower hervin contnined, and (b) the repayment
of any future advances, with int=.cst therean, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower doey ne -cby morigage, grnnt and convcy to Lender the following described property
located in the County of COOX + +» State of Ilinois:

LOTS 47 AND 48 IN BLOCK 2 IN REED BROTHER'S SUBDIVISION OF
THE WEST % OF THE WEST % OF THE SOUTHEAST & OF SECTION

4, TOWNSHIP 37 NORTH, MJS 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOXK COUNTY, T{LINOIS.

Y
2 foe-efo0" Q50

which hus the address of . ..., .. 9101, SOUTH, S2nd AVENUE, .. ..., .........QAK . LAWN,........ 0
(Bireet) (City)
ILLINOIS 60453 (hereln “Property Address”);
(Sinte and 2ip codc]

Toonrhek with all the Improvements now or hercafter orectedd on the property, and nll ensoments, rights,
appurtonnnees, ronts, royalties, mineral, oil nnd gny rights and proflts, water, wator rights, and waler stoek, and all
fixtures now or hereafter attuched to the property, all of which, including replucements nnd additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgnge; and sl of the foregoing, together with said
property (or the lensohold estate il this Mortgnge Is on a leasehold) are herein referred to as the “Property”,

Borrower covennnts that Borrower is tuwfully seised of tho estate hereby conveyed nad has the right 10 mortgage,
grant and convoy thoe Property, that the Property Is unencumbered, and thul Borrower will warrant and defend
generally tho title to tho Property aguinst nll clnims and demagds, subject to any deciarntions, casements or restrictions
llsted in n schedule of oxceptions 1o coverngo in any title Insurance policy insuring Lender's interest in the Property.

ILLINDIS —t to 4 Family—&/77 — FNMA/FHLMC UNIFGRM INSTRUMENTY BAF Bysioine lnﬁ-"{o‘r?l;:
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Londer's written agreoment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
mannor provided under paragraph 2 hereof,

Any amounts disbursed by Lander pursunmt to this paragraph 7. with interest thereon, shall become additional
indebtednoss of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear [nlerest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
intereat nt such tate would bo contrary to applicable law, in which event such umounts shall bear interest nt the highest rate
permissible under applicable law. Nothing contalned in this paragraph 7 shall require Londer 1o incur any expense or take
any nction heraunder.

8, Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to nny such inspection specifying rensunable cause therefor relaled to Lender's
interost in tho Property,

9. Condemnation, The proceeds of any awnrd ar ¢lalm for damnges, direct or consequentinl, v connection with any
condemnatlon or other taking of the Property, or part thercof, or for conveyance in Heu of condemnalion, are hereby nssigned
and shall be paid to Lender,

In the ovent of n torat taking of the Property, the proceeds shall be applicd to the sums secured by this Morignge,
with tho excess, if nny, pald to Borrowor. Tn the ovent of a portinl taking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applied o the sums secured hy this Mortgage such proportion of the procecds
as is equal lo that propartion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fuir market value of the Property immedialety prior to the date of taking., with the balance of the proceeds
pald to Borrower: \

if the Property is 2bandoned by Barrower, or if. nfter notice by Lender to Borrower that the condemnor offers to make
an award or sattle a‘cleliy for damages, Borrower falls to respond to Lender within 30 days after tKe dnte such wotice is
mailed, Lender is nutkorized to collect nnd apply the proceeds. at Lender's option, clther 10 restoration or repair of the
Property or to the sums s cu ed by this Mortgage.

Unless Lender ond ‘Suverawnr otherwise ngree in writing, any such apptication of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such inslallments.

10. Barrower Not Reteased| Fxtension of the time for pnyment or modification of amaoriization of the sums secured
by this Mortgnge granted by Lende-"to any successor in interest of Borrower shall not operate to release, in any manner,
the lLiability of the arigionl Borrower v Borrowes's successors in interest.  Lender shall not be required to commence
proceedings ngainst such successor or vefass o extend time for payment or otherwise modify amortlzation of the sums
secured by this Mortgage by reason of any demal made by the originat Borrower and Rorrower's sticcessors in Interest,

11. Forbearnnce by Lender Not n Walve!. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by npplicable law, shall Lot be n waiver of or preclude the exercise of any such right or remedy,
The procurement of Insurance or the payment ot faxes or other liens or charges by Lender shal) not be n waiver of Lender's
right to accelernte the maturity of the Indeblednessezured by this Mortgnge.

12, Remedles Cumulative. All remedies providled ir this Mortgage are distinet and cumulalive to any other right or
remedy under this Mortgage or afforded by law or equity.wad may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Sevcral Tiability; Coptlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the tespective succassars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants.and agreements of Borrower shall be joint and several.
The caplions and hendings of the paragraphs of this Mortgage arc for convenicnce only and are not to be used to
interpret or define the provisions hereof,

14, Notice. Except for any notice required under upplicablc )i ta be given in another manner, (a) nny notice to
Borrower provided for in this Mortgnge shall be given by mailing such_Jiezice by certified mail nddressed to Borrower at
the Property Address or at such other address as Borrower may designaite’ by notice to Lender as provided herein, and
(b) any notice to Lender shull be given by certifed mail, return receipt recsrzated, to Lender's address stated herein or to
such other nddress us Lender may designate by notice to Borrower ns provides=herein, Any notice provided for in this
Mortgage shall be deemedd ta have been given to Borrower or Lender when givin in the manner designated herein,

15. Uniform Morigage; Governing Luw; Severnbility. This form of mortgag~ czzmbines uniform covenants for natlonat
use nnd non-uniform covenanis with limited varintions by jurisdiction to constituic s uniform security instrument cevering
real property. This Mortgage sholl be governcd hy the law of the jurisdiction in whee's the Property is localed. In the
evenl that any provision or clause of this Mortgage or the Mote conflicts with appleatie Yaw, such conftict shall not affect
other provisions of this Morigage or the Nate which can be given effeet without theconfiicting provision, and to this
end the provisions of the Mortgage and the Note nre dectared to be severable.

16, Borrower's Copy. Borrower shall be furnished o conformed cepy of the Note nnd.of this Mortgage at the time
of execution or after recordatlon hereof.

17. Transfer of the Property; Assumpltlon. If all or any part of the Property or an interest thereir =.50ld or transferred
by Borrower without Lender’s prior written consent, excluding (2 the creation of n lien or enctimbiaccz subordinale 10
this Mortgnge, (b} the creation of a purchase money security interest for houschold applinnees, {¢) p/transfer by devise,
descent or by operation of law upon the death of i joim tenant or {0y the grant of any lenschold interest i Yoree years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by thie. Martgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or tiancfer, Lender
and the person to whom the Properly is to be sold or transferred reach agreement in writing that the credit of such person
is sntisfactory to Lender and that the Interest payuble on the sums secured by this Mortgage shall be at such rate as Lender
shall request, {f Lender has waived the option 1o necelerate provided in this paragraph 17, and if Borrower's successor in
intercst hns exceuted n written nssumptiont agreement aevepted in writing by Lender, Lender shall release Borrower from ol
obligations under this Morignge nnd the Note.

T Lender oxercises such oplion (o accelernte, londer shall mail Borrower notiee of ucceleration in nceordnnce with
paragraph |4 hereof, Such notice shall provide a period of not less than 30 days from the dale the notice is mailed within
which Barrower may pay the sums declured due. If Borrower fails 10 puy such sums prior lo the expiration of such period,
Lender may, without further notice or demnnd on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoM-UniporM CovunanTs, Borrower and tender further covenant and agree as {ollows:

18. Acceleration; Romedics, Except ax provided in paragraph 17 liereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o poy when due nny sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a daie, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be curcd; and {4) that fallure to cure sueh breach on or before the date specified in the notice may result In
acceleration of the sums sccurcd by this Mortgage, foreclosure by judiclnl proceeding wnd sale of the Property. The notlce
shall further inform Borrower of the right to relnstate aftee neceleration and the right to assert In the foreclosure proceeding
the non-exisienve of a defnult or any other defense of Borrower to acecleration nnd foreclosure. If the breach is not cured on
or before the date specifled {n the notice, Lender at Lender's aptlon may declare all of the sums secured by this Morigage to be
immediately due and payable without Turther demund und may foreclose this Muorigoge by judicial proceeding, Lender ghall
be enlitled fo collect In such proceeding nll expenses of forectosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary ovidence, ubstracts and title repaorts.

19, Borrowers Right to Relnstate, Notwithstunding Lender's acceleration of the sums secured by this Mortgage,
Horrower shall hive the right to huve uny proceedings begun by Lemder to enforee this Mortgage discontinued at any time
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