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This Indenture, Madc‘lhis 1sth , 19 86 , between

corporation orgamzcd and existing under the laws of The State °f Illmo1s---—.—- """"""" - "'"""“""""“"".
fortgagee. : ‘ L - oo ' - o

. Witnesseth: That whereas !he Mongasor is justly mdcb(cd to the Mort agee, as is cv:denccd by a certain romlssory noxc beanng evcn

e hcrew:th in the pnnctpal sum 0,— | Forty ‘Nine Thousan Three_Hundred ‘and No/l . B | ‘“J %
N L I I S A I b T .' RPN
49 300 00 ) : " Nine and S ) R AR Dollars :

ayahlc with interest a0/ che rate of One Half Ppercenum ( 9 56 %) pcr a""&% gn thc unpaid ba!ance untit pa:d and made

ayable to the order of (e Mortgaget at its office in } Oak Lawn,,ﬂ II“ e B J--

i 1 at such other place as Uie holder may designate in writing, and dclwercd lhc sald pnnc:pal and interest being payable i in momhly in-
3 , tallments of .-, Four Eundred Fourteen .and 54/100t - Dollars (§ - 414.54--—~)
£

‘ - the first day of August 1 » 13, gg» and a like sum of lhe I“ st day of cnch and every month thereafter until the note is fuily
E aid, e.'u:cpt that lhe final paymem r_principal and mtcrcst. if not sooner Dﬂld shall bc due and payable on the f‘ rst day of
=0

..._“ ."I‘an.-

Ttk

1 \ AR July 1 v Alae ' Lo T
"f'_ _ : ‘ Now, therelore, the said Morigagor, for the better reci ring of the payment of the said ﬁrinc@pél sum of money and interest and the perfor-
% 1ance of the covenants and agreements herein contair, G, d2es by these presents Mortpage and Warrant unto v~ **
g * | ¢ assigns, the following described Real Estate situate, lyvia;, and being in lhc county of
‘ nd the State of [linois, to wit:
| LOT 14 I'N BLOCK ‘1 IN LANSING MEADOWS, BEING A aJJD'EVISION OF (EXCEPT 'I‘HE SCUTH 264 0
PEET OF ' 'I‘HE WEST 645.0 FEET) AND (EXCEPT THE SOUTL 225.0 FEET OF THE EAST §3.0 FEET)

THE SOUTEWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, /1'0WNSHIP-36 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN. ‘ . -

A\ \acc.-—-
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| 18053-Ridgewood ~ lLansing, IL.' 60438

REAL ESTATE TAX NO.  30-31- 217 014

Together with alf and singular the tenements, hereditaments and appurtenances thereunto belonging, and {n. rants, issues, and profits
-ereof; and al apparatus and fixtures of every kind for ihe purpose of supplying or distributing heat, light, wateir; o2 power, and all plumb-

g and other fixtures'in, or that may be placed in, any bmldmg now or hereafter slandmg on said land, and also all the cstate, right, title,
id interest of the said Mortgagor in and (o said premises.

To have and to hald the above-described premises, with the ap-
irtenances and fixtures, unto the said Mortgagee, its successors
ik assigns, forever, for the purposes and uses hercin set forth,
2 from all rights and benefits under and by virtue of the
omestead Exemption Laws of the State of lifinois, which said

this and benefits the said Mortgagor does hereby expressly
l2ase and waive,

of this instrument: not to suffer any tien of mechanics men or
matetial men to attach to said premises; 1o pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay alt taxes and assessments on said premises, or
any tax or assessment that may be levied by awhority of the
State of Nlinois, or of tha county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the

- ownership thereof; (2) a sum sufficient to keep all buildings that
Imay at any {ime be on.said premises, during the continuance of

said indebtedness, msured for the benefit of the Morigagee in
1_'0 keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts. as may be re.

::c‘donc. upon said premises, anything that may impair ih_c quired by the Mortgagee,
Jue thercof. or of the security intended to be effected by virtue

And said Mertgagor covenants and agrees:

i3 (orm 18 ustd in connoction with martganes Insured undut the one- to four tanily pragrams of the National Houslng Act \vhlch provide
¢ periodic Morigage'’ lnsuranco Premium paymenis. . .
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In case of the refusal or neglect of the Merigagor 1o make
such payments, or.10 salisfy any prior lien or incumbrance other
than that for taxes or assessments an said premises, or (o keep
said premises in good repair, the Morigagee may pay such taxes,

-assessments, and insurance premiums, when due, and may make
such repairs 1o the properiy herein mortnaged as in its diseretion .

it may deem necessary for the proper preservation thereof, and
any moneys so paid or expendad shall become so much addi-

tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, il not otherwise

paid by the Mortgagor.,

. It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be regquired nor shall it have the right to0 pay, discharge,
O remove any tar, xssessment, or tax lien upon or against the
premises describiea horein or any part thereol or the improve-

~ments situated thereon. <o-long as the Mortgagor shall, in good

faith, contest the sam* o, the validity thereof by appropriate
legal proceedings. brough, ir a court of competent jurisdiction,
which shatl operate to prevent the collection of the 1ax, assess-
ment, or lien so contested and ne nale or forfeiture aof the said
premises or any part thereof to tatisfy thesame,

And the said Mortgagor further coveaaits and agrees as
follows:

That privilege is reserved 1o pay the debt in who'- ar in pan.
on any instaliment due date.

That, together with, and in addition to, the mumhiy Layments
of principal and interest payable under the terms of the soic
secured hereby, the Mortgagor will pay to the Mortgages, o the
first day of each month uniil the smd note is fully paid, the
following sums:

(2) An amount sufficlent to providc the holder hereof with
funds to pay the next morigage insurance premium i this instru-
ment and the note secured hereby are insured, or a monthly
charge {in liet of a mortgage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as follows;

{I) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufTicient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morlgage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 1o the Naional Housing
Act, as amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
ment ars held by the Secretary of Housing and Urban Develap-
ment, a maonthly charge (in lieu of 2 mortgage insurance
premium) which shall be in an amount equal 10 one-twelfth
(1/12) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without taking inlo account

delinquencies or prepayments; .

- {0) . A'sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policics
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next dug on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of monihs 10 elapse before one
month prior (0 ihe date when such ground rents, premiums, 1axes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to poy said ground rents, premiums, taxes and
special assessments; and

{¢} Al pavments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

" subsection (b) of the preceding paragraph shalt exceed the

secured hereby shall be added together and the aggregite amouny
thereel shall be paid by the Mortgagor each month ina single -
payment (o be aplicd by the Mortgagee lo the following items in
the order set forth:

{I) premium charges under the contract of insurance with the
Secretary of Mousing and Urban Development, or monthly
charge {in liex of mortgage insurance premium), as thr case may
be; .

{In groum:l rents, if any, taxes, special assessmcnls fire, nnd
other hazard insurance premiums;

(I interest on the note secured hereby;

. (IV) - amortization of the prmc;pnl of the said note; and

(V) late charges. . e

Any deficiency in the amount of any 5uc§ aggregate momhly e

o J . IR

payment shall, unless made good by t tgagor prior to the

due date of lhc next such payment, titute an event of default
under this mortgage. The Mortgagee may collect a “lale charge” |
not to exceed Tour cents (4*) Tor each dollar (81) for ench pay-
ment more thun fifteen (15) days In arrears, 0 cover the extra
expense involved in handling delinquent payments, -

“If the total a:'l:' the payménts made by the Morigagor under

LN

amount of the payments actually made by rhc Mortgagee for i

A
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the cuse jnay o¢, Such excess, IF the loan is current, ai tae-option ¥
of the Mortgzagor, shall be credited on subscquent payments o be
made by the Mortgagor, or refunded o the Mortgagor, I,
however, the monthly payments made by the Mortgager under -
subsection (b) of the preceding paragraph shall not be sulfi cient
to pay ground rents, taxes, and assessments, of insutarce .
premiums, as the case may be, when the same shall become due
and payable, then the Morrgagor shall pay to the Mortgagee any
pinnunt necessary to make up the deficiency, on or before the
cate when payment of such pround rents, raxes, assessients, oF
insuzanze premiums shall be due. If ar any time the Mortgagor
shallelider to the Mortgagee, in aceordance with the provisions
of the note sectred hereby, full payiment of the entire in-
debtedness repoianied thereby, the Morgagee shail, in com-
puting the amont of such indebtedness, credit 10 the account ¢f
the Mortgagor &l zayrients made under the provisions of subsec-
tion fa} of the preceding paragraph which the Mortgagee has not
become obligated 10 pay 12 the Sceretary of Housing and Urban
Development, and any baiancziomaining in the funds a¢--
comulated under the provisions of snbsection (b) of the preceding
paragraph. If there shall be a def-updunder any of the provisions
of this morigage resulting in a pukiirsale of the premises covered
hereby, or if the Mortgagee acquires Uhe property otherwise after
default, the Mortgagee shall apply, at the Wme of the commence-
meni of such proceedings or at the time the property is- otherwise
acquired, the balance then remaining in the funds accwnulated
under subsection (b of the preceding paragraph as a eredit
apainst the amotant of principal then remainive unpaid under szid
note and shall property adjust any payments which shail have
been made under subsection () of the preceding paragraph.

And as additional security for the pavment of the indebtedness
aloresaid the Mortgagor does hereby assign 1o the Mer:gagee all
the rents, issues, and profils now due or which may hereaiter
become due tor the use of the premises hereinabove deseriped.,

That ke will keep the inprovements now existing or hereafter
erccted on the morteaged property, insured as may ke senuired
from time to time by the Morigages against loss by lite and
other hazards, casualties and contingencivs in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when dug. any premiums on such insuraave provi.
sion for payment of which has not been made hervinbe ‘ore,

Puasm 20t &
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All insurance shall be carried in companies approved by the
Morteages and the policies and rrarwals thereof shall be held by
the Mortgagee and have attached thereto loss payable clouses in
favor of and in {orm acceprable to the Morigacee, In event of
loss Morstgagor will give immediate notics by mail 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Mostgagor, and each insurance company concerned {5 hereby
autharized and dizecied 1o make payment far such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either (o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgage
or other transfer of witle to the mortgaged property in extinguish-
raent of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagnrin and to any insurance policies then in
force shall pass to (ne purchaser or grantee.

That if the premises, oo a7y part thereof, be condemned under
any power of eminent .dom=in, Jr acquired for 2 public use, the
damages, proceeds, and the corsid.ration for such acquisition, to
the extent of the full amount of ipdebiadness upon this Mort-
gage, and the Note secured hereby remaining’unpaid, are hereby
assigned by the Morigagor to the Mwirgages and shall be paid
forthwith 1o the Mongagee to be applied Oy /¢ =2 account of the
indebtedness secured hereby, whether due orJiot.

T oartgagor Turthaer Lovess o
sheoaoisareened halie, WOt De eligible Yor insurance urdar (e
National Housing Act within days from the date
hereaf] written statement of any offiver of the Departmen: i
Housing and Urban Developmentt or authorized agent of the
Seeretary of Housing and Urban Development dated subsequen:
tothe: 7 days’ time from the date of this mortgage,
declinirig 10 insure said nole and this mortgage, being deemed
conclusive proof of suck ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
heseby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant of agreement herein stipuiated, then the
whole of said principal sum ramaining unpaid together with ac-
crued interest thereon, shall, at 1he election of the Morigagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared tg be
due, the Mortgagee shal have the right immediately to Toreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without natice to the said Mort-
Bagor, or any party claiming under said Mortgager, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a recsiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the sume
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint.a receiver for the benefit of the
Martgagee with power to colleet the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full starutary

. period of redemption, and such rents, issues, and profits when

collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and ather items necessary for the protecs
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a cour! in which
an aclion is pending to forectose this mortgage or a subsequent
morigage, he said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such cusrent or back taxes and
assessments as may be due oxn the said premises; pay for and
maintain such insurance in such amounts as shail have been re-
guired by the Mortgagee; lease the said premises to the Mort-
gagar or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and reecive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to cany.
out the provisions of this paragraph, :

e "o
S

And In case of foreclasure of this mortgage by said Mortga
in any court of law or equity, a reasonable sum shall be allowgd
for the solicitor's fees, and stenographers' fees of the complain-
ant in such proceeding, and alsa for all autlays for documentary
evidence and the cost of a complete abstract of title for the pur.
pase of such Toreclosure; and . in case of any other suil, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by renson of this morigage, its costs and expenses, and the
.- 12 fees and charges of the attorreys ar solicitors of the
e u L Coee Tl Drrnnvices insuch suit of pro-
ceedings, shall be a Turther lien and charge upon the said
premises under this mortgage, and all such expenses shall become
50 much additional indebtadness secured hereby and be allowed
in any decree foreclosing this morigage,

And there shall be included in any decree foreclosing this mort
gage-and be paid out of the procceds of any sale made in pur-
suarce f any such decrees (I3 All the costs of such suis or suits,,
adveriisiag, sale, and conveyance, including attorneys’, solicitors’,
and stenrsiaphers’ {ees, outlays for documentary evidence and
cost of said aUstract and examination of titles (2) all the moneys
advunced by the Morteagee, if any, for the purpose authorized i
the mortgage wiin/intzrest on such advances at ihe rate set forth
in the note secured hece;, from the time such advances are -
made; |3) al) the accrudc interest remaining unpaid on the in- E
debtedness hereby secured; (4) all the said principal money re-
maining unpaid. The overpius of the proceeds of sale, if any,
shall then be paid 1o the Mortgagor. &

H Mongagor shall pay said note o the time and in the manner
aforesaid and shall abide by, comply with, and duly perform all
the covenants and agreements hecein, then s conveyance shali
be null ard void and Mortgagee will, within. thirty (30) days after
written demand therefor by Monigagor, execute o releast or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all stautes or laws which reguire the earlier execution
or delivery of such release or satisfaction by Mortgages.

It fs expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 1o any sue-
cessof in interest of the Mortgagor shall operate to release, in i
any manner, the original liabilicy of the Mongagor,

The covenants herein contained shall bind, and the bensfits
and advantages shall inure, 1o the respective heirs,exccttors, ad-
ministrators, successars, and assians of the particsthereto. | 3 7
Wherever used, the singular nymber shall include the plural, the'

plural the singular, and the masculine gendér shail includz the
feminine, : o

.
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Witness the hand and scal of the Mortgagor, the day and year first written.

- : 7
X Ytd A e ISEAL) ,%775’/0%,  faki

William A. Baker ancy J Bakef] Mi¥ WITS

{SEAL)

- State of Minols - ) .

RPN Y77 S
County of QT ) -

1, /E‘,v'a RGN e H’a(‘ - o o » & notary public, in and for the county and State
aforesaid, Do Hereby Centty That (11 qne. A (DAKS = : ‘ S
wd e T e ' ' » his wife, personally known o me 1o be the same
person whose nami’fa _ ’};)(’gé “7" subseribed 1o the foregoing instrument, appenred before me this day in person and acknowledged
that e \{ . signed, sealed, and Gelivered the said instrument as

“ae{ €. free and voluntary act for the uses and pusrposes
therein set (orth, including the retemcr et " as of the right of homestead, :

, L .
Cordis wem vy duida ild INGILEiAE SEQNLS Jpt™ day  TTave o LIS

"/’%a—'\«"?}-ﬂ.(;ﬂ. % ﬁ(,F)P .

Notary Public - ‘
co i Ny
4 Y Cepimtr 3t - R

Filed for Record 4t the Recorder's Office of

County, Ilinair, 2a the day of

m., and duly recorded in Dook of

JHIS DOC. WAS PREPARED BY: MARY RIHANI .
g&%ta RTGAGE CO.
DILCW. S95th [SE.M
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