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herejn “Borrower”),
January ( erfén orrower”)

‘nat gersonally, but solely as Trustee under a Trust Agreement dated .

and known as Trust No ~1-8 , and the Morigagee,
AOLYMPIC FEDERAL, a corporation orgamzed and existing under the laws of the United States of America,
whose address is 6201 West Cermak Road, Berwyn, Hlinois 60402 (herein ‘Lender”’).

N |

WHEREAF, Borrower is indebted to Lender in the principal sum of Foxrty Seven Thousand and
no/100 Dollars, which indebtedness is evidenced by Borrower’s note
of even date herewlm ‘herein “Note’"), providing for monthly installments of principal and interest, with the
balance of the indebtedriess, if not sooner paid, due and payable on__July 1996

TO SECURE to (eader (a) the repayment of the indebtedness evidenced by the Note, with mte:est
thereon, the payment of uli other sums, with interest thereon, advanced in accordance herewith to protect
‘ the security of this Mortgage, ind the performance of the covenants and agreements of Borrower herein con-
» tained, and (b) the repayment of any future advances, with interest thereon, made to Borrower by Lender
; pursuant to paragraph 21 hercor (herein “Future Advances’’), Borrower does hereby mortgage, grant and con-

Nt tDENTlFlEQ

;' vey to Lender the following descril.eo property iocated in the County of __Coak ,
| - State of Illinois:

THE WEST 41 FEET OF THE SOUTL (1/2) OF LOT 9 IN THE RESUBDIVISION OF LOTS 3 TO
20, IN BL CK 1 AND LOTS 1 T IN_ BLOCK 2, LOTS 1 TO 8 AND LOTS 15 TO 22,
IN’BLOCK 3, LOTS 1 TO 12 IN BLJC” Lomé 1 To_7 IN BLOCK 6, AND T
WEST 965 FEET OF SUB—LOTQ'A' "5 AD 'c' AND ALL OF SUB-LOT 'D', ALSO THOSE
TR? F LAND BOUNDED ON THE NORTP .Y THE NORTH LINE OF THE SOUTAEAST QUARTER
4) or SECTIDN 26, ON THE EAST BY TAE THE WEST LINE (AND THE SAME EXTgNDED)
3, IN BLOCK 1, AND LOTS 5 AND ", IN BLOCK 2 OF LOT 4, IN BLOCK
5 AND OR THE SOUTH AY THE SOUTH LINE EX‘ENDED OF Lofs IN BLOCK 5
ARD ON THE WEST BY THE EAST LINE (AND THE SAME EXTENDED) or Lois 1 AND 2, 1
BLOCK 1, AND LOTS 1, 2, 3, AND 4 IN bBioCX 2, AND LOTS AND 3, IN
BLOCK 5. AND NOT INCLUDED’IN TRACTS SLA-TOT 'B* 'PRIVATE RGAD' AND SUB-LOT
'C* *pRIVATE ROADY OF THE SUBDIVISION OF FLIVERSIDE HOLINESS ASSOCIATION, A
PART OF THE SOUTHEAST (1/4) OF SECTION 26, TJLRSHIP 39 NORTH, RANGE 12, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN coéx CorsTY, ILLINOIS.
PIN: 15—26—401—104

032/

291200

TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, cil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate in the event this Mortgage is on a lease-
hold) are herein referred to as the *‘Property™.

Borrower covenants that under the Trust Agreement described above Borrower has the right to mortgage,
grant and convey the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and
interest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and
the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to Lender’s option under paragraphs 4 and 5 hereof, Bor-
rower shall pay to Lender on the day monthly installments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assess-
ments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
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19. Botrower’s RiutMiQt!.: I\Evl.lglié‘lmergzgaayme sums secured by this

Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all
sums which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had
no acceleration eccurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrowex contained in this Mortgage and in enforcing Lender’s remedies as pro-
vided in paragraph 1B hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes
such action as Lender may. reasonably require to assure that the lien of this Mortgage, Lender’s interest in the
Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occured.

20, Assignment of Rents; Appointment of Receiver; L.ender in Possession, As additional security here-
under, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to ac-
celeration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable. ’

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Properly and collection of rents, including, but not liimited
to, receiver's Zces premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured
by this Mortgage. Zender and the receiver shall be liable to account only for those rents actually received.

21. Future Advinces. Upon request of Borrower, Lender at Lender’s option prior to release of this
Mortgage, may mal:c Tuture Advances to Borrower. Such Future Advances, with interest thereon, shall be se-
cured by this Mortgize when evidenced by promissory notes stating that said notes are secured hereby. At no
time shall the principal @ ount of the indebtedness secured by this Mortgage, not including sums advanced in
accordance lgerewith to protect the security of this Mortgage, exceed the original amount of the Note plus
usg_(Nome)

22, Release. Upon pay=.ent of all sums secured by this Mortgage, Lender shall release this Mortgage with-
out charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Burrower hereby waives all right of homestead exemption in the Property.

24. Land Trust Mortgage. Borrower vs Trusiee expressly subordinates to the lien of this Mortgage, and
any extension or renewal thereof, Boriower's right to a lien for advances made by Borrower under the terms
of the Trust Agreement described above,/and for costs, attorney’s fees and compensation. This Mortgage is
executed by Borrower, not personally but-us Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in Borrower as suck Trustee, and it is expressly understood and agreed by Lendes
and by every person now or hereafter cluiming tny right or security hereunder that nothing contained herein
or in the Note secured by this Mortgage shall be cons’ruad as creating any personal liability on Borrower.

25, Borrower’s Address. Notices mailed to Borower pursuant to paragraph 14 hereof shall be mailed to

Borrower at the Iollowin&fodéiégss in lieu of the Pr8pert, /ridress:

IN WITNESS WHEREOF, Borrower, as Trustee, has caus:d this Mortgage to be executed by its represen-
‘tatives thersunto duly authorized.
GARFIZ:.D RTDSE TRUST & SAVINGS BANK

THIS HNSTRUMENT is executed by the Garfield Ridpo Trust & Savings Gank,
nol porsonatly but as Trusiee as aforesnid in the excrcise of ihe power Not p”"“"ffg%ﬂ'}v‘s Trustee, Qﬁder Trust Agreepent dated

and sulhority conferred upon and vested in it as such Trusieo {and soid g 1 Cand
Gartield Ridge Trust & Sevings Bank fieredy warcants thal it possasses tull k—nown ns_'ﬁuut No BT=1-8 s

power and aulhority to caecute this inclrument) end it 35 expsessly S
understood and egreed hat nothing herein contsined shaii he':cnmrund

&3 creeting sny Fabikity on the 33id Boriield Nidge Trust & Savings Bank.

* 8104 WEST 27TH STREET _ By: /Qﬁ’“ ald MW%%‘IJZ |

Vice Prc;.ximnt
NORTH RIVERSIDE, IL 60546 -

Property Address . Attest: = ‘
' ruosyOfficer

STATE OF ILLINOIS ss
COUNTY OF Cook
1, the undersigned a Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERT Donald A. Stagozykg - : Vice  president of
B DRI . p : L and
. ' J v ~Beeretary of said corporation, who are personally known to me to
y‘_} T ! j e foregoing instrument as such____Vice President and
g i ret: ‘ by, appearcd before me this day in person and acknowledged that they signed

§!

@‘_ " as! d and voluntary act and as the free and voluntary act of sald cotp\()ﬁktkm. ns
- 2

set forth; and the safd __Trust Officer . Hesvetare lhen ‘?thc"‘
corporate seal of said corporation, did affix said seal Lo said instrufeent as

. « :
; ce and voluntary act of snid corporation, as 'I‘rlgllste‘og,gug; aforesaid, for th(."u?j — N7
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. UNOFFICIAL,GOPRY ,

incur any expense or do any act hereunder,

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of con-
demnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage
such proportion of the proceeds as is equal to that proportion which the amount of the sums secured by this
Mortgage immediately prior to the date of taking bears to the fair market value of the Property immediately
prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days of
the date of such notice, Lender is authorized to collect and apply the proceeds at Lender’s option to restora-
tion or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appliation of proceeds to principal shall
nhot extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or
change the amount of such installments.

10. Borrorser Not Released. Extension of the time for payment or modification of amortization of the
sums secured 0y *iiis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any marnner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to donimence proceedings against such successor or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrovwer’s suiceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforcerd by applicable law, shall not be a waiver of or preclude the exercise of any right
or rermnedy hereunder. The procursment of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lendei's right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. A1l emnedies provided in this Mortgage are distine$ and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, inde-
pendently or successively.

13. Successors and Assigns Bounc: Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind. and the rights; bzareunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisicas of paragraph 17 hereof. All covenants and agreements of Boxr-
rower shall be joint and several. The captions.nnoi headings of the paragraphs of this Mortgage are for conven-
ience only and are not to be used to interpret ot ¢.efine the provisions hereef.

14. Netice. Any notice to Borrower provided or in this Mortgage shall be given by mailing such notice by
certified mail addressed to Borrower at the Property Address stated below, except for any notice required under
pamgraph 18 hereof to be given to Borrower in the main¢r prescribed by apphceb[e law. Any notice provided
for in this Mortgage shall be deemed to have been given tu Forrower when given in the manner prescribed herein.

15. Uniform Mortgage; Governing Law; Severability. 7ris, form of mortgage combines uniform cove-
nants for national use and non-uniform covenants with limited vriiations by jurisdiction to constitute a uniform
security instrument covering real property. This Mortgage shalt e governed by the law of the jurisdiction in
which the Property is located. In the event that any provision =2 clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions ¢'f this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the pruvisizns of the Mortgage and the Note are
declared to be severable.

16. Borrower’'s Copy. Borrawer shall be furnished a conformed coprof this Mortgage at the time of
execution ot after recordation hereof. -

1'7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prior writien consent, excluding {a; ihe creation of a lien or en-
cumbrance subordinate to this Mortgage, (b) the creation of a purchase money securily ‘uterest for household
appliances, (¢) a transfer by devise, descent or by operation of law upon the death o’ a jrint tenant, or (d) the
grant of any leasehold interest of three years or less not containing an option to puichesa, Lender may, at
Lender’s option, declare all the sums secured hy this Mortgage to be immediately due 7nsd payable. Lender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whoimn the
Property is to be sold or transferred reach agreement in writing that the credit of such person.issatisfactory to
Lender and that the interest payable on the sums secured by this Maortgage shall be at such ratu a~ Lender shall
reqguest. If Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower’s succes-
sor in interest has executed a writien assumption agreement accepted in writing by Lender, Lender shall release
Borrower from all obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in aceord-
ance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the
notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums
prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s'breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall meil notice to Borrower as provided in paragraph-14 heréof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than thirty days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums séctired
by this Morigage and sale of the Property. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may fareclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not llmlted to, reasonable at-
torney’s fees, and costs of documentary evidence, abstracts and title reports.
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