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LOAN #00024396(0093)

This Indenture, Madc this 18TH day of .19 86 hetween
TIMOTHY MCENERY AND
DEBRA L. MCENERY , HUSBAND AND WIFE
M , Mortgagor, and
AMERICA MORTGAGE, COMPANY , A COLORADO CORPORATION
z;pggﬁ:%ralt;onlﬁuliizcd and cxlsl?ng under the laws of THE STATE OF COLORADO : )

Mortgagee,

Witnesseth: Thal whereas the Mortgagor is justly indebted to the Morléagee', as is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of ‘

SEVENTY SIX IHOUSAND SIX HUNDRED FOUR AND 00/100

5 76,604.00) Dolars
payable with interest at the reienf  TEN per centum { 10.00 &)

per annum on the unpaid balanes until paid, and made payable to the order of the Morigagee at its office in

7900 EAST (MION AVENUE, SUITE 500

DENVER, CU 24237 .
or at such other place as the holder mey designale in writinf. and delivered: the said principal and interest being payablc in monthly
installments of SIX HUNDRED SEV;:NTY 'I‘WO AND 5/100 Doltars (s . 5 )
on the first day of  AUGUST . 19 80 /5:d a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of principal and iricrest, if not sooner paid, shall be due and puyable on the first day of

JULY ,20 16,

Now, therefore, the said Mortgagor, for the better sécvzing of the payment of the said principal sum of money and interest and the
performance of the covenents and agreernents herein contaiosd. does by these presents Mortgage and Warrant unto the Mortgagee, its
successors or assigns, the following described Real Estate situate, lyine, and being in the county of
and the Siste of [Hinois, to wit:

LOT NINE (9) IN BLOCK SEVEN (7} TW GAUNTLETT, FEUERBORN AND
KIQDE'S B T HEIGHTS ADDITION, -ZLING A SUBDIVISION OF THE

ZAST HALF (1/2) OF THE EAST HALF (i/%) OF THE SOUTHWEST.
e (ko (174) OF AT ONAL, ‘SHCTTON 24, SOUTH OF
THE INDIAN BOUNDARY LINE, TOWNSHIP 40 NOFTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN,

3326 NORTH OTTAWA AVENUE CHICAGO,IL 60634
12-24-322-027

Together with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and b reats, issues, and profits
thereol: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wuces, or power, und all
plumbing and other fixwures in, or that may be placed in, any building now or hereafter standing on said Jand, and asscal the estate, right,
title, and interest of the said Mortgagor in and 10 said premises.

To have and to hoid the above-described premises, with the ap-
purtenances and {ixtures, unto the snid Mortgagee, ils successars
and assigns, Jorever, {or the purposes and uses herein set forth,
free [rom all rights and benefits under and by virture of the
Homestead Exemption Laws of the State of iflinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not ta do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by vire

of this instrument; not to suffer any lien of mechanics men or
materinl men to attach to said premises: 10 pay 10 the Mortgagee.
as hereinafter provided, uniil said note is (ully paid, (1) a sum
suflicient to pay all taxes and ussessments on said premises, or any
tax or assessment that may be levied by authority of the State of
llinois, or of the county, town, village, or city in which the said
land is situstte, upon the Mortgagor on account of the ownership
thereof; (2) a sum sufficient to keep all buildings that may at any
time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such
forms of insurance, and in such amoums, as may be required by

the Mortgagee.

This lorm is used in connection with morigages Insured under the one- 1o fout-family programs of the National Housing Act which

provide for periodic Mortgage Insurance Premium payments.

Previbus Editons Dbaolete
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AN #0002439 (0093)

; RIDER TO STATE OF ILLINOIS
? MORTGAGE HUD-92116M (10/85)

( This rider attached to and made part of the Mortgage between
' TIMOTHY MCEMERY
DEBRA L. MCENERY

, Mortgagor, and Morigagee,

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
daled, JUNE 18, 1245 revises said Mortgage as follows:

1. Page 2, the second covenz.n of the Mortgagor is amended to read:

That, together with, and in addition ‘o, the monthly payrments of principal and inferest payable under the terms of the
note secured hereby, the Mortgagor wil' ravio the Mortgagee, on the first day of each monlh urdit the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, ~ext due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance ¢covearing the mortgaged property (all as estimated by the Mortgagee)
less all sums already paid therefor divided Ly ‘A7 number of months to elapse betore one month prior to the date
when such ground rents, premiums, laxes arJ assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premivais, taxes and special assessments; and

{b) All payments mentioned in the two preceding subsectons of this paragraph and all payments to be made under
the note secured hereby shall he added together and tha 7.goregate amount thereof shall be paid by the Mortgagor
each montb in a single payment to be applied by the Morftga52e to the following items in the order seat forth:

{1)) ground rents, il any, taxes, special assessments, fire, anu ciher hazard insurance premiums;

a1 () interest on the note secured hereby; and
(Iy ameortization of principal of the said note.

Any deficiency in the amoumt of any such aggregate monthly payment shail unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of defaul urder this mortgage. The Mortgagee
may collect a “late charge” not 10 exceed four cents {4¢) for each dollar ($1}1or each payment more than fifteen
{15} days in arrears, lo cover the extra expense involved in handling delinouent sayments,

Lgebase

If the total of the payments made by the Mortgagor under subsection (a) of the preceding par igraph shall exceed the
amaunt of the payments actually made by the Martgagee for ground rents, taxes, and assessmenis, L7 insurance preamiums,
as the case may be, such excess, if the loan is current, at the option of the Morigagor, or shall be rierlited on subsequent
paymeants to be made by the Morgagor, or refunded to the Mortgagor. If, however, the monthly pavinents made by tha
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficiant to pay ground rants, t7.xes, and assess- .
menis, or insurance premiums, as the case may be, when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary 10 make up the deliciency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. It at any time the Mortgagor shall tender to the -
Mortgagee, in accordance with the provisions ol the note secured hereby, full payment of the entire indebtedness rep-
resenied thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection {(a) of the preceding
paragraph. If there shalt be a default undar any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accurmuiated undear subsection (a) of the preceding paragraph as a cradat against the amount of principal then

remnalning unpaid under said note.

MRO4Q2: O 4:85 Page 1ot 2
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Morigager, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any pan thereof, may be
appHed by the Mortgagee at its option either 10 the reduction of
the, mdeb:edncss hereby sectired o -to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of litle to the morigaged property in ettmgulsh
ment of the indebtedness secured hereby, all right, title and in.
terest of the Mortgagor in and 10 any-insurance policies then in
force shall pass 1o the rurchaser or grantes,

That if the premises, 0r'any part thereof, be condemned under
any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the cousileration for such acquisition, 10
the extent of the full amount ol infebtedness upon this Mort-
gage, and the Note secured hercby-resiaining unpaid, are hereby
assigned by the Mortgagor to the Morzgasee and shall be paid
forthwith to the Mortgagee to be appli=<-oy it on account of the
indebtedness secured hereby, whether due orno.

The Mortgagor further agrees that should this mrsigage and
the note secured hereby 1ot be cligible for insuranc: under the

National Housing Act within  SIXTY days froin toe.date

hereof) written statement of any officer of the Departmen-o:
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the SIXTIETH days' time from the date of this mortgage,

declining 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Martgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediataly due and payable.

In the event of defaul: in making any monthly payment pro-
vided for herein and in the note secured hcreby for a period of
thirty (30) days after the due date thereof, or in case of 2 breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid iogether with ac-
crued interast thereon, shall, at the clection of the Mortgager,
without notice, become immediately due and payabie.

And in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice {o the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
lieble for the paymant of the indebtedness secured hereby, a1 the
time of such applicazions for appointment of a receives, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to the value of said premises er whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter en order placing.the Mortgagee in posses-
sion of the premises, or"appoim a receiver for the benelit of the
Mortgagee. with power (o collect the-rents; issues, and profits of
the said premises diring the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the fuil statutory
periad of redemption, and such rents, issues, and profits when
collected may be applicd toward ihe payment of the indebtedness,

costs, taxes, insurance, and other jtems necessary for the protee-

tisn and preservation of the property.

Whenever the satd Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or 4 subsequuent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such eurrent or back taxes and
assessments as may be due on the said premises; pay for am
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises (0 the Mort.
gagar or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
colleet and receive the rents, issues, and profits for the use of the
premises hereinabove deseribed; and employ other persons and
cxpend itsetl such amounts as are reasonably necessiry 1o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morrgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in suih proceeding, and also for all ontlays for documentary
evidence and the cost of & vomplete abstract of title for the pu-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attoracys or solicitors of the
Mortgagee, so made parties, [or serviees in such suil or pro-
ceedings, shall be a further Bien and charge upon the said
premises under this mortgage, and af) such expenses shall become
so much additional indebteduess secured hereby and be allowed
in any decrce foreclosing this mortgage. -

And there shall he included in any decree foreclosing this morr-
page and be paid out of the proveeds of any sale made in pur-
suanne of any such decree: {1) All the costs of sueh suit or suits.
advertising. sale, and conveyance, including attorneys’, selicitors’,
and stenogrs,phers' fees, outlays for documentary evidence and
cost of said r.bsrract and examination of title; (2) all the moneys
advanced 7y the Morigagee, if any, for the purpose authorized in
the mortgage wiln interest on such advances at the rate set forth
in the nate securcu berehy, from the time such advances are
made; {3) all the accried interest remaining unpaid on the in-
debtedness hereby scured; 4] all the said principal money re-
mdining unpaid. The overplus of the proceeds of sale, i any,
shall then be paid to the Mortzazor,

If Mortgagor shall pay said note s the vime and in the manner
aforesuid and shall abide by, comply with, cqard duly perform all
the cavenants and sgreesnents herein, thea zoic convevance shall
be nuit and void #ad Mortgagee will, witlun thizze (30) days alter
written dumand therefor by Mortgagor, cxecutl: awelease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgages to any suc-
cessor in interesi of the Mortgagor shall aperate to release, in
any manper, the original liability of the Morgagor.

The covenants herein contained shall bind, and the benefits
and advaniages shall intire, 10 the respective hem,. exeeutors, ud-
ministrators, Successors, and assigns of the partics hereto,
Whercver used, the singular number shall include the plural, the
plural the singular, and the masenline gender shall fnelude the
femining,
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