No. 0080186

HERITAGE OLYMPIA BANK
REVOLVING CREDIT MORTGAGE

NOTE IDENTI

THIS MORTGAGE is dated as of June 3 . 1985  apd is between

Geprge J. Lehnegrer and Begnice M. Lehnerer, his wifs
{"Mortgagor"”) and HERITAGE OLYMPIAR BANK, 195 Olympia Plaza, Chicago Heights,

Illinois 60411 ("Mortgagee").

WITNESSET H:

Mortgagor has executed a Revolving Credit Note dated the same date
as this Mortgage payable to the order of Mortgagee (the "Note®), in the
principal amount of 35 50,000.00 (the "Line of Credit™}. Interest
and _  nN/pa % of the uayggregate urpaid principal balance on the Note shall
be due anrd payable monthly beginning July 15 , 1986 , and continuing
on the/zane day of each month thereafter, and the entire unpaid balance
of princiral and interest shall be due and payable on June 15 ,
19 g1 . Incerest on the Note shall be calculated on the daily unpaid princi-
pal balance rf) the Note at the per annum interest rate equal to 2 %
per annum in «&roess of the Variable Rate Index {(defined below). Interest
after Default, (go27ined below), or maturity of the Note, whether by accelera-
tion or otherwise shall be caolculated at the per annum interest rate
egual to 2 % pelL annum in excess of the Variable Rate Index, Mortgagor
has the right te prepey all or any part of the aggregate unpaid principal
balance of the Note at arny cime, without penalty.

To secure payment of/ th: indebtedness evidenced by the Note and the
Liabilities (defined below), Aancluding any and all renewals and extensions
of the Note, Mortgagor does b; -these presents CONVEY, WARRANT and MORTGAGE
unte Mortgagee, all of Mortgagecc’'s estate, right, title and interest in
the real estate situated, lying and being in the County of Cook .
and State of Illincis, legally descri'sed as Follows:

Lot 251 in Oakwood Estates, Unit 9, Being a Subdivision of Part of the
Scuth 1/2 ©f the North Bast 1/4 of the Lravh East 1/4 of Section 6,
Township 3% North, Range 15 East of the Thild Principal Meridian, in

Coock County, Illineois.

P.I.N. Mo. 33-06-410-040-0000
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which is referred to herein as the "Premises™, together with all improvements,
buildings, tenemants, hereditaments, appurtenances, gas, o0il, wminerals,
ecasements located in, on, over or under the Premises, and all types and
kinds of furniture, fixtures, apparatus, machinery and equipment, including
limitation, all of the foregoing used to supply heat, gas, air conditioning,
water, light, power, refrigerationm or ventilation (whether single units
or centrally controlled}) and all)l screens, window shades, storm doors and
windows, floor covarings, awning, stoves and water heaters, whether now
on or in the Promises or hereafter erected, installed or placed on or in
the Premises, and whether or not physically attached to the Premises.
The foregoing items are and shall be deemed a part of the Premises and
a portion of the security for the Liabilities.

The Note evidences a “revolving credit™ as defined in Illinois Revised
Statutes Chapter 17, Para. 6405 and as otherwise amended. The lien of
this Mortgage secures payment of any existing indebtedness and future advances
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made pursuant to the Note, to the same extent as if such future advances
were made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage
is executed and without regard to whether or not there is any indebtedness
outstanding at the time any advance is made.

Further, tortgagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issues and profits of the Premises,
including without 1imitation, all rents, issues, profits, revenues,
royalties, bonuses, rights and benefits due, payable or accruing, and
all deposits ©f money as advance rent or for security, under any and
all present and future leases of the Premises, together with the right,
but not the obligation, to collect, receive, demand, sue for and recover
the same when due ¢or pavable. Mortgagee by acceptance of this Mortgage
agrees, as a personal covenant applicable te Mortgager only, and not
as a limitation or condition hereof and not available to anyone other
than Mortgagor, that until a Default shall occur or an event shall occur,
whick under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage, Mortgagor may collect, raceive and enjoy such avails.

Fuirtter, Mortgagor does hereby expressly +waive and release all
rights apd senefits under and by virtue of the Homestead Exemption Laws

of the State oI Illincis.
Further, Mori.gagor covenants and agrees as follows:

1. Mortgagor :hall (a) promptly repair, restcre or rebuild any
buildings or improverents now or hereafter on the Premises which may
become damaged o©or be Jdcsitroyed; (b) keep the Premises in gecod condition
and repair, without waste. and, except for this Mortgage, free from
any encumbrances, security  interest, liens, mechanics' 1liens or claims
tor lien; (c) pay when aqua any indebtedness which may be secured by
a lien or charge on the Preni=es, and upon request exhibit satisfactory
evidence of the discharge of such lien or charge to Mortgagee; (d} complete
within a reasconable time any bulilding cor buildings now or at any time
in process aof construction upon thoe Poemises; {e) comply with all require-
ments of all laws or municipal ordirences with respect to the Premises
and the use of +the Premises; (£) mak<. no material alterations in the
Premises, except as required by law or miuricipal ordinance, unless such
alterations have been previously approver in writing by Mortgagee; (g)
refrain from impairing or diminishing the va'ue of the Premises.

2. Mortgagor shall pay, when due and boforz any penalty attaches,
all general taxes, special taxes, special assussnwents, water taxes or
charges, drainage taxes or charges, sewer servics ~taxes or charges,
and other taxes, assessments or charges against the “remises. Mortgagor
shall, upon written reguest furnish to Mortgagee dup.icite paid receipts
for such taxes, assessments and charges. To prevent DJefault hereunder
Mortgagoer shall pay in full under protest, in the mannzr \provided by
statute, any tax, assessment or charge which Mortgagor .mey ~desire to
contest prior to such tax, assessment or charge becoming delinfurat.

3. Upon the request of Mortgagee, Mortgagor shall deliver tr Mort-
gagee all original leases of all or any portion of the Premises, .oyether
with assignments of such leases from Mortgagor to Mortgagee, which assign-
ments shall be in form and substance satisfactory to Mortgagee; Mortgagor
shall not, without Mortgagee's prior written consent, procure permit
or accept any prepayment, discharge or compromise ©of any rent or release
any tenant from any obligation, at any time while the indebtedness secured
hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Premises
for public use are hereby transferred, assigned and shall be paid to
Mortgagee: and such awards or any part thereof may be applied by Mortgagee,
after the payment of all of Mortgagee's expenses, including costs and
attorneys' and paralegals' fees, to the reduction of the indebtedness
secured hereby and Mortgagee is hereby authorized, on behalf and in
the name of Mortgagor, to execute and deliver valid acquittances and

to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive.
Each right or remedy of Mortgagee with respect to the liabilities,
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this Mortgage or the Premises shall be in addition to every other remedy
or right now or hereafter existing at law or in equity. No delay by Mortgagee
in exercising, or omitting to exercise, any remedy or right accruing on
Default shall impair any such remedy or right, or shall be construed to
be a waiver of any such Default, or acquiescence therein, or shall affect
any subsequent Default of the same or a different nature. Every such remedy
or right may be exercised concurrently or independently, and when and as
often as may be deemed expedient by Mortgagee.

6. ilortgagor shall keep the Premises and all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage
by fire, lightning, windstorm, wvandalism and malicious damage and such
other hazards as may from time to time be designated by Mortgagee. Mortgagor
shall keep all buildings and improvements now or hereafter situated on
the Premises insured against loss or damage by flood, if the Premises is
located in a flood hazard =zone. Each insurance policy shall be for an
amount suvfficient teo pay in full the cost of replacing or repairing the
buildings and improvements on the Premises and, in no event less than the
principal Zmount of the HNote. Mortgagor shall obtain liability insurance
with respecl to the Premises in an amount which is acceptable to Mortgagee.
All policies” siall be issued by companies satisfactory to Mortgagee. Each
insurance poulizvoshall be payable, in case of loss or damage, to Mortgagee,
Each insurance jpoliny shall contain a lender's loss payable clause or endorse-
ment, in form aand’  substance satisfactory to Mortgagee. Mortgagor shall
deliver all insuran:s” pelicies, including additional and renewal policies,
to Mortgagee. In case «of insurance about to expire, Mcortgagor shall deliver
to Mortgagee renewal paliriies not less than ten days prior to the respective
dates of expiration. Each .insurance policy shall not be cancelled by the
insurance company without ag¢ li2ast 30 days' prior written notice to Meortgagee.

7. Upon Default by Mostgagor hereunder, Mortgagee may, but need
not, make any payment orx perfor.n’ any act regquired of Mortgagor hereunder
in any form and manner deemed <&ipedient by Mortgagee, and Mortgagee may,
but need not, make full or partia) payments of principal or interest on
any encumbrances, liens or securit’ interests affecting the Premises and
Mortgagee may purchase, discharge, compromise or settle any tax lien or
other lien or title or claim thereof, or redeem from any tax sale or forfei-
ture affecting the Premises or contest &ny tax or assessment. Al)l moneys
paid for any of the purposes herein authrrized and all expenses paid or
incurred in connection therewith, including ~attorneys® and paralegals'
fees, and any other funds advanced by Morigages  to protect the Premises
or the lien herecf, plus reasconable compensation .to Mortgagee £for each
matter concerning which action herein authorizea ‘may be taken, shall be
sa much additional indebtedness secured hereby and s7all become immediately
due and payable without notice and with interest tliereon at a per annum
rate eguivalent to the post maturity rate set forth in the Note. Inaction
of Mortgagee shall never be considered as a waiver of any right accruing
to Mortgagee on account of any Default hereunder on the part of i'ocrtgagor.

8. If the Mortoagee makes any payment autheorized by tlis Mortgage
relating to taxes, assessments, charges, liens, security interesis or encum-
brances, Mortgagee may do sc¢ according to any bill, statement o0, 2stimate
received from the appropriate party c¢laiming such Ffunds without/ inquiry
into the accuracy or wvalidity of such bill, statement or estimate or into
the wvalidity of the lien, encumbrance, security interest, tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or
any other Liabilities shall become immediately due and pavyable and Mortgagor
shall pay all expenses of Mortgagee including attorneys' and paralegals'
fees and expenses incurred in connecticn with this mortgage and all expenses
incurred in the enforcement of Mortgagee's rights in the Premises and other
costs dincurred in caonnection with the dispostion of the Premises. The
term "Default”™ when used in this Meortgage, has the same meaning as defined
in the Note and includes the failure of the Mertgagor to completely cure
any cause for Default and to deliver to the Mortgagee written notice of
the complete cure of the Cause for Default within seven (7) days after
the Mortgagee mails written notice to the Mortgagor that a Cause for Default
has occurred and is existing. Default under the Note shall be befault
under this Mortgage. The term "Cause for Default”™ as used in this paragraph
maans any oane or more of the events, conditions or acts defined as a "Cause
for befault” in the Note, incliuding but not limited to the failure of Mortgag-
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or te pay the Note or Liabilities in accordance with their terms or failure
of the Mortgagor to comply with or to perform in accordance with any represen-
tation, warranty, term, provision, condition, covenant or agreement contained
in this Mortgage, the Noke or any instrument, agreement or writing securing

any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no sale,
lease, mortgage, trust deed, grant by Mortgagoer or its dgrantee or assigns
or an encumbrance of any kind, conveyance, transfer of occupancy or possession,
contract to sell, or transfer cof the Premises, or any part thereof, or sale
or transfer of ownership of any beneficial interest or power of direction
in a land trust which holds title teo the Premises, shall pe made without
the prior written consent of Mortgagee.

11. "Liabilities" means any and all liabilities, obligations and indebt-
edness of Mortgagor or any other maker of the Note to Maortgagee for payment
of any and all amounts due under the Note or this Mortgage, whether heretocofore,
now owing or hereafter arising or owing, due or payable, howscever created,
arising .or evidencad hereunder or under the Note, whether direct or indirect,
absclute o7+ contingent, primary or secondary, Jjoint or several, whether
existing or/arising, together with attorneys' and paralegals' fees relating
to the Mortgag<e's rights, remedies and security interests hereunder, including
advising the’ ¥Morigagee or drafting any documents for the Mortgagee at any
time. Notwithaturding the foregoing or any provisions of the Note, the
Liabilities secured Oy this Mortgage shall not exceed the principal amount
of the Note, plus in'evest thereon, and any disbursements made for the payment
of taxes, special asseszments, or insurance on the property subject to this
Mortgage, with interect . =u =such disbursements, and if permitted by law,
dispursements made by Mortganee which are authorized hereunder and attorneys?
foes, costs and expenses reiating to the enforcement or attempted enforcement
of the Note and this Mortgagoe, glus interest as provided herein,

12. "Variable Rate Index™ _ueans that interest rate established or
anncunced by Continental 1llinois ational Bank & Trust Company of Chicago
as its "Commercial Base Rate”. The Yariable Rate Index will fluctuate here-
under from time to time and the effective date of any change in the Variable
Rate Index shall be the day of such /change in the "Commercial Base Rate"
announced or established by The Contivental Bank, with or without notice
by the Bank to the undersigned. 2ny chanye - in the Variable Rate Index will
be applicable to all the ocutstanding indercidness under the Note whether
from any past or fFfuture principal advances’ rade under the HNote. In the
event The Continental Bank discontinues establishine.or announcing the "Commer-
cial Base Rate®, the Variable Rate Index shall b>» the interest rate, or
the highest rate if more than one, published in- f#he Wall Street Journal,
“Money Rates™ column as the "Prime Rate™.

13. When the indebtedness secured hereby shall become due whether
by acceleration or otherwise, Mortgagee shall have the 1ijht to foreclose
the lien of this Mortgage. In any suit teo foreclose the lien of *this Mcrtgage,
there shall be allowed and included as additional indebtedness in the judgment
of foreclosure all expenditures and expenses which may be paid 9~ incurred
by or on behalf of Mortgagee for attorneys' and paralegals' fees, éppraisers’
fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs and costs of procuring all abstracts of title, title Gearches
and examinations, title insurance policies, Torrens certificates, ‘tax and
lien searches, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute the foreclo-

sure suit or to evidence to bidders at any foreclosure sale. All of the
foregoing items, which may be expended after entry of the foreclosure judgment,
may be esitmated by Mortgagee. All expenditures and expenses mentioned

in this paragraph, when incurred or paid by Mortgagee shall became additional
indebtedness secured hereby and shall be immediately due and payable, with
interest thereon at a rate eguivalent to the post maturity interest rate
set forth in the Note. This paragraph shall alse apply to any expenditures
or exponses incurred or paid by Mortgagee or on behalf of Mortgagee in connec-
tion with (a) any proceeding, including without limitation, probate and
bankruptcy proceedings, to which Mortgagee shall be a party, either as plain-
tiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hkereby; or (b)) any preparation for the comméncement of any suit
for the foreclosure of this Mortgage after accrual of the right to foreclose
whether or not actually commenced or preparation for the commencement of
any suit to collerrt upon orxr enforce the provisions of the Note or any instru-
ment which secures the Note after Default, whether or not actually commenced;
or {(c) any preparation for the defense of any threatned suit or proceeding
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which might affect the Premises or the security hereof, whether or not actually
commenced.

14, The proceeds of any foreslosure sale shall be distributed anad
applied in the following order of priority: first, on account of all costs
and expenses incident to the foreclosure proceedings, including all the
items that are mentioned in the immediately preceding paragraph: second,
all other items which under the terms of this Mortgage constitute indebtedness
secured by this Mortgage additional to that evidenced by the HNote, with
interest thereon as herein provided; third, all princibal and interest remain-
ing unpaid on the Note and the Liabilities (first to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representatives, successors or assigns, as their rights may appear.

15. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, the court in which such suit is filed may appoint a receiver
of the Premises. The receiver's appcointment may be made either before or
after sall, without notice, without regard to the solvency or insolvency
of Mortgagor cat the time of application for the receiver and without regard
to the then /value of the Premises or whether the FPremises shall be then
occupied as a.izmestead or not. Mortgagee may be appointed as the receiver.
Such receiver /shall have power to collect the rents, issues and profits
of the Premises (ouring the pendency o©of the foreclosure suit and, in case
of a sale and a d-fi‘iency, during the full statutory period of redemption,
if any, whether thare he redemption or not, as well as during any further
times when Mortgagos, except Ffor the intervention of the receiver, would
e entitled to collect (thz .rents, issues and profits. Such receiver shall
also have all other powers which may be necessary or are usual for the protec-
tion, possession, c¢ontrel, ranqcgaement and operation of the Premises. The
court in which the foreclosure suit is Filed may from time to time authorize
the receiver to apply the net income in the receiver's hands in payment
in whole or in part of the indasbledness secured hereby, or secured by any
judgment foreclosing this Mortgage ar any tax, special assessment or other
lien or encumbrance which may be <«r hk~ocome superior te the lien hereof or
of the judgment, and the deficiency jufgment against Mortgagor or any guarantor
of the Note in case of a forecleosure saasu and deficiency.

16. No action for the enforcement 4f the lien or of any provision
of this mortgage shall be subject to any ‘deiense which would not be good
and available to the party interposing the rare in an action at law upon
the Note.

17. Mortgagee shall have the right to insveac:c the Premises at all
reasonable times and access thereto shall be permitted Lfor that purpose.

18. Mortgagee agrees o release the lien of thiz- Mortgage and pay
all expenses, including recording Eees and otherwise, to welease the lien
of this Mortgage, if the Mortgagor renders payment in £ull o all Liabilities

secured by this Mortgage.

19. This Mortgage and all provisions hereof, shall extend vo and be
binding upon Mortgager and all persons or parties claiming by,  ander orx
through Mortgage. The word “Mortgagor"™ when used herein shall also Include
all persons or parties 1liable for the payment of the indebtedness sucured
hereby or any part thereof, whether or not such persons or parties ghall
have executed the Neote or this Mortgage. Each Mortgagor shall be jointly
and severally obligated hereunder, The singular =shall include the plural,
the plural shall mean the singular and the use of any gender shall be applic-
able to all genders. The word "Mortgagee” includes the successors and assigns

of Mortgagee.

20. In the event the Mortgagor is a land trustee, then this Mortgage
is executed by the undersigned, not personally, but as trustee in the exercise
of the power and autheority conferred upm and vested in it as a trustee,
and insofar as the trustee is concerned, is payable only out of the trust
astate which in part is securing the payment hereof, and through enforcement
of the provisions of the Note and any oather collateral or guaranty from
time to time scecuring payment herecf; no personal liability shall be asserted
or be enforceable against the undersigned, as trustee, because or in respect
of this Mortgage or the making, issue or transfer therecf, all such personal
liability of the trustee, if any., being expressly waived in any manner,

21. This Mortgage has been made, executed and delivered to Mortgagee
in Chicago Heightsa, Illinois and shall be construed in accordance with the
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laws of the State of Illipois. Wherever possible, each provision of this
Mortgage shall be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited
by or dJdetermined to be invalid under applicable law, such provisions shall
be ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions

of this Mortgage.

WITNESSE the hand s and seal of Mortgagor the day and year set
forth above.

) . /‘/;7.-
- \\.‘L/L—*‘\"/ \-.{Z,’" /%/ ‘L»\_—‘.»G/&.zg_/‘( -
George J./Lehndrer

[

LF o recee T Fdleoie.

Bernice M. Lehnerer

STATE OF 1ILLINOIS

COUNTY OF Cook

Renee J. Canachen . @ Notary Public in and for

I
Lehnerer and

the County and State aforesaid, do he!eby certify that George J.
Bernice M. Lehnerer, his wife personally known to me to be the same personls)
whose name(s) is {are) subscribed tc¢ . the Fforegoing instrument, appeared
before me this &ay in person and acknowliedged to me that they signed
and delivered said instrument as their can free and voluntary act, for

the uses and purposes therein set forth.

June

GIVEN under my hand and Notarial Seal this 37d day of

é;z/%w&%m/
{igyic

NOTARY P

My Commissian Expires: October 6, 1987

STATE OF ILLINOIS

COUNTY OF Cook

YN e Zy
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