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MORTGAGE 222287

THIS MORTGAGE (“Security Instrument™)is given on JUNE 16 .
:5 19 86 Themorigaroris RAJESH P. PATEL AND BAKULA R. PATEL, HUSBAND AND WIFE,
{ AND PRABHIIOAS H. PATEL, MARRIED TO CHANDRAMANT PATEL**

MORTGAGE CORRESPONDENTS

-3

N (*Borrower"). This Secizry Instrument is given to

F\:; OF ILLINOIS, I#C. .
| which is organized and existing noder the laws of THE STATE OF ILLINOIS , and whose address is
{ 345 GEORGETOWN SGUARE-SUITE 219

WOOD DALE, ILLINCiS 601851 (“Lender™.

; Borrower owes Lender the principal sum of
% FORTY FIVE THOUSANZ AND NO/100--—

Dollars 4.5, § 45,000.00 Y. This debt is evidenced by Borrower's note
| dated the same date as this Security Instrumen’ (“LTote‘g. which provides for monthly payments, with the full debt, if not
- paid earlier, due and payable on ¥ 1. 201 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maedifications; (b) the payment of all other sums, wiiknterest. advanced under paragraph 7 to protect the security of this
Security Tnstrument; and {c) the performance of Borrow/e” s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgz ge, grant and convey tg Lender the following described property
County, Illinois:

COOK

i =——LOT THIRTY SIX {36) (Fxcept the Wrss 1 : - .
LIS it measuread an the Horth Line ﬁ-_nou;et‘ﬂgu.q:i (oot _thereof, as {36)

; ik (
_Suson‘e Golf Park Terrace Unit Mo. 4, Befag a Subdivision of part aof the

R T
: P LRt
- Northrﬁ!lt anr.t:ur {%) of the Hortheast Quarter (%) of Shetlon 1S, Tosmship 41 nporth,. Range

‘Ehat._of the Third Principal lleridian, according to Plat.othercof rogistere-l in the Office

ofthaneg glstrar of Titlea of Cook County, I2linois, on Arll %3, 1961, as tocurenk Humber
1s739b1. 3525549

_That part of 1o® THENTY (20), &
LOT s in r'oxrris Suson's Golf Park Terrace Unit No. 2 ]
. : T o] ace . & hecoetianl ¢ o L soe !
yﬂenciqg_ﬁth:ﬁgzlzgn??nx?ﬁ Hgst line of sald Lot I'wanty {(20), Fifty !':‘l::: (5’,(;‘ ?;otcgct:i‘r:cgéh@tﬁé ?:Zﬁhtzgi ;
neles £ the w«-stgn?\:tgfo:a?&ex,giu;x:::2; ?ioﬁ"“ :Nenwslzo" TAGHE () reet; Ehence Dast ona -
1os’ o th 2 ¢ iwanty 8ix (26) tuetbtzoclon ]
n!* aaid ‘Lot;,.’.l‘ucnty (20) , Eight (B) fcot; thence Wosbk Twenty .'.gj.x (26‘) iectl tgeﬂrlrgrﬁilﬂgﬁrsglel with

—— e 11} ]

o

e ALSO

fason.'nr Golf Park Terrece Unlt MNo. 2, beding a Subdivision of part of tie lorthuosot
Yol the Northeast Quarter (%) of Section 15, downship 41 worth, Nange 32, Bast of  the

pol . Morilian, according to Plat thereof registered in the Office of thn neqlgtrax of

_!_khca?unty. J1llinois, on Auguat 10, 19560, as pocumnnt Humbnr L91643L.

PG/ 5 - D06 OVE —00F0  pF

which has the address of 9511 WEST TERRACE PLACE ., DES FLAINES \
[Street) 1City)
1ilinois 60016 {“Property Address™);
[Zip Code)

nts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

forepoing is referred to in this Security Instrument as the "“Property.”
BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

: Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
v encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

TOGETHER WITH all the improveme

6Y6G25e

uniform covenants with

\.
i ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

E
' -6 (L) VMP MORTGAGE FORMS (313 752-4700 * (800) 521-7291
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19. Aceceleration; Remedies. Lender shali give notice to Borrower prior to acceleratinn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosire by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to nssert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosurce, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecled by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releese. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walycr of Homestead, Borrower waives all right of homesiead exemption in the Property.

23. Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrimesnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covineals and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check apriict ble box(es)]

[C] Adjustable Rawe Rider 7] Condominium Rider ] 2-4 Family Rider

[] Graduated Payment Zader {_] Planned Unit Development Rider
{T] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by llorrower and recorded with it.

x Redzsh P Pcd‘.y/&. (Seal)
RAJESH P. PATEL —Borrowar

**CHANDRAMANI PATEL IS EXECUTING
THIS MORTGAGE SOLELY FOR THE ¥ Satliule - Porral (Seal)

PURPOSE OF RAIVING ANY AND 'dPKULA R. PATEL/HIS WIFE —Bortower

ALL MARITAL AND HOMESTEAD
RIGHTS. L 'ralo\,\\,\clujl Al E x(C( (Seal)

fpmr COAS H. PATEL MARRIED TO -Borrower
&N CHANDRAMANI "PA'I‘EL**‘

LS vy noCES B BANT | PATEL 1
CHANDRAM! NI PATEL Borrov?l

1 '\ q %" T
SRR} 5?1{:, [Space Below This f_or-Aclt "L'tmf*' | , . .
o -

‘I_j J FAS H 1 > ’ \
RILAS [ oug ! : }i, 3\
J’ LF‘J . ‘D -‘ "I . | ;
TATE OF ILLINOIS, (™3 ‘ &3 Lounly ss' CC Q ‘

I, b A g ?'E (-— t@ . (’g .+ a Notary Publpc :n and fo‘ "‘.tlr" county and“ te

do hereby certify that RAJESH P. PATEL AND BAKULA R.‘ PATEL, HUSBAND AN"! WIFE;
AND PRABHUDAS H. PATEL, MARRIED TO. CHANDRAMANI ;EATEL’ ,-L : .
, personally known to me. to be the same p}:rso’n(s) whosE: name(s) ARE <=

T e

subscribed to the foregoing instrument, appearcd before mé -th:s dny n ~persan and acknowlcdged thm
N I

signed and delivered the said instrument as THELIR free and voluntary act, for the uses and purposes therein

set forth. :
Given under my hand nd official seal, this 2_3 (‘Qr:y-of }f&, , 19 ?ﬁ

My Commission expires: g ”} o gg
PREPARED BY: @ 2 m

CATHY ALTIZER \;
WOoOD DALE, IL 60191 Motary Phbm

RECORD AND RETURN TO:

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
345 GEORGETOWN SQUARE-SUITE 219
WOOD DPALE, ILLINOIS 60191




UNOFFICIAL COPY. . ,

If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unitil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement ar applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice it the time of or prior to sn inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event af a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or e:ttle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender 1s suthirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lendér ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of\h= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioh of the sums secured by this Security Instrument granted by Lender to anty successor in
interest of Borrower shall novorcrate to release the kiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse 1o extend time for
paymeni or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's smecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the :xe ciz= of any right or remedy.

11. Successors and Assigns Bour4; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefir(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/<o:signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thetemmns of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (> o4rees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodalions with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that.the invcrssn or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aVany such loan charge shall be reduced by the amournt
necessary to reduce the charge to the permitled limit; and (b} any sv:as already collected from Borrower which exceeded
permitted limits will be refunded lo Borrower. Lender may choose o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reaices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legisiation Affecting Lender’s Rights. I enactment oy expirerion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable(scco-ding to its terms, Lender, at its option,
may reguirc immediate payment in full of all sums secured by this Security !nstzument and may inveke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the siey's specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumerit stiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by niiice 2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend’:r wi en given as provided
in this paragraph.

15. Governing Law; Severability., This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramznt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nal ural
person) without Lender’s prior written consent, Lender may, ar its optiosn, require immediate paymeni in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumen? without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security [nstrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
oceurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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