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THIS INDENTURE, made June 4 19 88 erween
THOMAS M. PEDERSEN AND GERALDINE K. PEDERSEN

(Married to Each Other)

431 Melrose, HIllside, IL 60162

{NO. AND STREET} (cl {STATE)
\} erein referred o as “Morigagors,” and Allistate T\ﬁnterprl ses, Incl

00 Corporate North, Suite 301

ﬁannockburn, IL 60015 )
{ND. AND STREET) (CITY) {STATE} L

3

Above Space For Recorder's Use Only

herein referred (o us “*Mortgagee,”™ witnesseth:
THOLPUEREAD 5 Nt P S B PR RIS R A G herewith, In e pringid sum of

15~ 16,469,44. Ly payable tothe order of and delivered Lo the Morigagee, inand by which note the Mortgugors promise to pay the said principal
sum and interest at the rate and ininstallments as provided in said note. with a finad payment of 1the balance due on the 20thdwvof _June_ .. ..,

NOTE IDENTIFIED

19_93and all of said principal inc/inizrest are made payable atsuch place as the holders of the note may, from time Lo time, in writing appoint. and in absence
Skokie,.-Illinois

of such appointment, then al the offer Gf the Mortgagee at

aymuent of the said principal sum of money and said interest in accordunce with the terms, provisions
amed agresments herein continesd, by the Mortgogors to be performed, and also in
consideration of the sum of One Dotiar in han'tzaid, the receipt whereof is hereby ackpowledged., do by these presents CONVEY AND WARRANT umo e
Mortgagee, and the Morngagee's successors and ussivas, the foHowing described Real Estate and all of their estate, right. title and imerest therein, situnte, ying
andbeinginthe . vallage of Hillsjde COUNTY GF Cook AND STATE OF JLLINOIS. 10 wit:

The North 50.0 feet of :Zne South 100.0 feet of LOT FORTY SEVEN--(47)
In J.H, Whiteside and Company's Madison Street Addition of that part of the

NOW, THEREFORE. the Montgagors o secure the p
and limitations of this mortgage, and the perfarmance ol the covenants

Southeast Quarter (%) lying Soutii)of Butterfield Road in Section B,
Town 39 North, Range 12, East of Zie Third Principal Meridian.

which, with the property hereinafier described, is referred (o herein as the “premises,™

Permancnt Reai Estale Index NMumber(s): 15—08—430-028@“ .{)/P
431 Melrose, Hillside/ IL 60162

0225268

Address(es) of Real Estale:

TOGETHER with all improvements, tenemeats, easentents, fixtures, and appurtenances thereto belongi (g, pad all renes, issues and profits thereof for so
long and during atl such times as Mortgagors may be entitled thereto (which are pledged primarily and ona pacity vith siid real cstate and not seconddarily) and
all apparatus, equipment or articles now or heréalfter therein or thereon usedt to supply heat, gas, sir conditionZig,, weler, light, power, refrigeration (whether
single units or centrally controiled), and veatilation, including (without restricting the foregoing), sereetis, window shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. Aliol the foregoing are declared fo be o part of said reatesiace whether physically attached therero
or uot, and it is agreed that all similar aplparalus, eguipment or artiches hereatter placed in the premises by Mortgage s or their successors or assigns shall be
considered as constiluting part of the reaf estate,

TO HAVE AND TO HOLD the premises unio the Maortgagee, 1nd the Mortgagee's suceessars and assigns, forever, for e nurposes, and upon the uscs
herein set forth, free from all fights and benefits under and by virtue of the Homestead Exemption Laws of the State of Hhicas, /ahich said rights and benefits

the Mortgagors do hereby expressiy release and waive, . WA .
The nume of 4 record ownes is: omas M. Pedersen & Geraldine K, Pedersen, uis wife

This mortgage consists of two pages, The covenants, conditions and provisions appearing on page 2 (the reverse side of this nlortgeeet wre incorporated
fierein by reference and ure a part hercof and shall be binding on Storigugors, their heirs, successors unihassigns,

Witniess the hand . L-and scnl)s.‘:,uf Morgugors the dl??.l year tirst above written, -
22 '

ét} (T/ Ad gt A (Scal) lli‘[ / M\m ! —MJ\}S-::H)

p’LEA’s‘s\@ witness\@./z,,%};ﬁ,(j A28, L5 “Thomas M. Pedersen
) rgra

PARINT OR
FE NAME| / C . ,
J‘ BELOW / &Mﬁ&%ﬁ,‘( Seal) kﬁ#&&ﬁ%{:’{_@_&g&gﬁmdl)

GNATURE(S) { .
s Geraldine K. Pedersen

Twitness Fedcwdsr (Crspme i
AN 1. W) 1. the undersigned, a Notary Public inand for said County

i the State afosesaind, DO HEKERY CERTIFY i Thomas_ M. Pedersen & Geraldine

= __K..Pedersen, his wife

IMPRESS personaity known 10 me to be the same person IS whose name _ 'S _AXE_ subscribed to the foregoing instrument,

%EE uppczlrcd.bcforc me this day in person, and acknowledged that TheY signed, sealed and delivered the said instrumeni as
4 i e free and voluntary aet, for the uses and purposes therein set forth, including the rebease and waiver of the

thejr _
right of hanestead.
Given under my hand and official seal, this asﬂ"" day ol _ \!)‘l AN ™ ONALs)
! 19 ahBhioee T & WSS/ N urn

c L T MOTARY PUCLIC STATE OF (LLIHOIS
Oommission t.xplrt..\ | 581 C-_;x.h,H:,.ﬂU‘N‘ Eartoes woe. o, (o9 B

This imstrument was prepared by William_A. Barker, 100 Corporate North, Suite 301 IL 60015
i . (NAME AMD ADDRESS) .
i Mail this instrument 1o Regional Finance Manager Allstate Enterprises, Inc.

{NAME AND .'ADDHESS}

100 Corporate North, Suite 301, Bannockburn, IL 60015
(STATE} (ZIP CODE)

-

State of Hiinois, County of

{CITY}
OR RECORDER'S OFFICEBOXNO.




THE COYENANTS, (‘(L!JN@)RHI)@lA{Iﬁ lG\@P ME HEVERSE SIDE OF THIS

MORTGAGE)

1. Mortgngors shall (1} promptly repair, restore or rebuild any buildings or fmprovemenis now or hercafter on the premises which
may become damaped or be destroyed, (25 keep said premises in good condition and repaeir, wilhowt waste, and free from mechanic’s oy
other liens or claims for lien not expressly subordinated 1o the Hen thereof: (3 pay when due ary indebtedness which may be secured by
a lien or charge on the premises superior to the tien hereof, and upon request exhibit satisfaclory evidence of the discharge of such prior
lien 1o the Meripagee; (4) complele within a reasonable time any building or buildings now or &t any time in provess of erection upon sakt
premises: (5) comply with al) reguirements of law or municips) ordinances with respect (0 the premises and the use thereofy™(a} make
no material ulterattans in said premises except as required by law or muonicipal ordinance, -

~
2. Moartgagors shall pay befare any penalty aitaches all generad 1axes, and shall pay special taxes, specinl assessments, water chapges,
sewer service churges, and other charges against (he premises when due, and shall, upon writfen recuiest, furnish to the Mortgapee duplicite
receipts therefor, To preveny defuult hereunder Mortgagors shall pay in full ander protest, ia the annner provided by statute, any nx or
assessment which Morigagors may desire to contest, " :

3. In the event of the enactment after this date of any law of Jinois deducting from the value of land for the purpose af taxation any
lien thercon, or impesing upon the Merigagee the payment of the whole or any part of the faxes ar assessments or charges or liens herein
required to be paid by Morigagors, or chunging in any way the laws relaiing to the taxation of morigages or debls.secured by martgages or
the morigagee's inferest in the propenty, or the manner of collection of laxes. so as 1o affect this mortgage or the deby secured hereby or
the holder thercof, then and in any such event, the Morigagors, upoa demand by the Mortgagee, shall pay such taxes or assessmenls, or
reimburse the Mortgagee therefor; provided, however, that if in‘the opinfon of coupsel for the Mortgagee (a} it might be unlawful 1o
require Mortgagors (@ make such payment or (h) the making of such payment might result in Lthe impositon of interest bevond the muaxs-
imem amount permitted by faw, then ard in such event, the Mortgagee may clect, by nolice in wriling given 1o the Mortgagors, 1o declare
all of the indebtedness secured hereby fo be and become due and payable sixty (60) days from the piving of such notice,

4, . by the laws of the United States of America or of any stade having jurisdiction in the premises, any tax is due or beeomes due
in respect of the issuance of the note hereby secured, the Mongagurs covenunt and agree (o pay such tax in the manner reguired by any such
law, The Mortgagors Turther covenani o hold harmless and agree 1o indeminify the Morlgogee, and the Mortgagee's successors of assigns,
againat any lability ivcurred by reason of the imposition of any tax on the issusnce of the note secured hereby.

5. At such tirov v the Mortgagors are noi in defanlt either under the terms of the notc secured hereby or under the terms of this
mortgage, the Mortgagars shall have such privitege of making prepayments on the principal of snid note (in addition (o the reguired pay-
ments) as may be provaded in said nate.

6. Mortgagors shall krer all buildings and improvements now or herealter sitnated on said premises insured ageinst loss or dasmuge
by fire, lighining and windshorn under policies providing for payment by the fnsarance companics of moneys suflicient cither s pay the
cost of replacing or repairiag Seesame or o pay in full the indebtedness secured hereby, all in compuanies satisfactory to the Morigagee,
under insuwrance policies payabliir case of lass oF damage, o Mortgagee, such rights 16 be evidenced by the stundard mortgage clabse 1o
be attached 1o cach policy, and whallJeliver all policies, inclnding additional and rentewal policies, 1o the Mortgagee, and in case af insur-
ance aboirt to expire, shall deliver renowal policies not less than ten days prior {0 the respective dates of expiration.

7. In case of default therein, Morigugee may, but peed notl, make any payment or perform any ict hercinbefore required of Morigagors
in apy form and manner deemed expidient, and may, bul peed not, mnke Tull or partial payments of principat or interest on prior encum-
brances, if any. and purchase, discharge, comywromise or seftle any tax lien or other prior tien or title or ¢laim thercof, or redeem from
any tax sale or forfeiture affecling suid premizcs or contest any ax or assessment, All moneys paid for any of the purposes herein aurthor-
ized and all expenses paid or incurred in consection therewith, including attorneys’ fees, and any other meneys advanced by Mortgagee 1o
pratect the morigaged premises anyd the lien hereof snali be so much additional indebtedness secured liereby and shall become immedintedy
due and payable without notice and with interest (herean at the highest rate now permilted by Himois law. Yoasction of Morigagee shafl
pever be considered as a wpiver of apy right aceruine 1o the Mortgagee en account of any default hercunder un the part of the Morigagors.

.

8, The Mortgagee making any poyment hereby wwraesized relating 10 1axes or assessments, may do so according 10 any hill) statement
or estimate procured from the appropriate public office [vithou! inquiry into the accuracy of such bill, statetnent or estimale or into the
validity of any 1ax, assessment, sale. forfeiture, <ax lien or'titic or claim thereof.

9. Morigagars shall. pay each item of indebtedness hercin mentioned, both principal and interest, when due according to the ferms
hereof. Al the oplion of the Morigagee and withoul netice ta Mortg.gers, all unpaid indebtedness secured by this monguge shall, notwith-
standing anything in the note or in this morigage to the conirary, become due nnd payable (o) immediately in the case of default in making
payment of any installmeni of principal or inierest on the note, oo (biwhen defull shall ocewr and continue for three days in the per-
formance of any other agreement of the Morigagors hercin confained.

10, When the indebtedness hereby secured shall become due whetlier by acceleration or otherwise, Mortgngee shall have the right
to forectose the Hen hercol. In any suit to foreclose the lien hercof, there vl be allowed nnd inctuded as additional indetbedness in the
decrce for sale all expenditures and expenses which may be paid or incurred by or on brhalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentary and experl evidence, stenographers’ chavges. prioication costs and costs (which may be estimated as 10
items 1o be expended afier entry of the decree) of procuring all such absterdis (of e, tive searches, and examinations, title jnsurance
policies, Torrens certificates, and simifar data and assurapces with respect to tile as Mortgagee may deem 1o be reusommibly necessary
cither to prosecuie such suil or 10 evidence to bidders nl any sale which may be had Zarspant 1o such decree the brue condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this prragraph mentioned shall become so miuch additionnl
indebtedness secured hereby and immediately due and payable, with interest thereon ac the faghest rate now permitted by IHinois law, when
paid or incurred by Morigagee in cannectipn with (a) any proceeding, including probate dpd-bankruptey proceedings, 1o which the Mort-
gugee shail be a party, either ns pinindfl, claimant or defendant, by reason of this mortgaee.or any indebledness hereby secured: or (1)
preparutions for the commencement of nay suit for the foreclosure hereof after accrual of suc!vizint to foreclnse whether or not actunlly
commenced; ofr (c) preparations for the defense of any actual or threatened suit or proceeding Jwhich might affect the premises or the
security hereof.

13. The proceeds of any forcclosure sale of the premises shall be disiributed and applicd in the ‘clowing order of priority: First, on
account ef aff costs and cxpenses incident to the forectosure procecdings, including all such items aswore mentioned in the preceding para-
graph hereof; secand, sll other items which under the ferms hereol constiiute secured indebiedness addiaang) to that evidenced by the
note, with interest thercon us hercin provided: third, all principal and intercst remauining unpaid on the note; Hurth, any overptus 1o Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a compirint o farcclose this morigage the court in which sich/compiaint is filed may
appaint a recciver of said premises. Such sppointment may be made either before or after sale, without notice, witha: e segnrd to the solvency
or ipsnlvency of Morlgagors at the time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as & homestend or not, nnd the Mortgagee may be nppointed ns such receiver. Suac’v rieeiver shall have
power to collegt the rents, issues and profits of sabil premises during the pendency of such foreclasure suit and, in case +f a sale and a de-
ficiency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any Turther fimes when
Moartgagors, except for the intervention af such receiver, would be entitfed to calleet such pents, issves und profits, anst wll other powers
which may be necessary or ure usual in such cases for the protection, possession, control, management and operation of the premiscs dur-
ing the whole of said period. The Court*from time to time may authorize the receiver to apply the net income in his hands in pryment in
whole or in part of: (1) The indebledness secured hereby, or by any decree lorcclosing this morigage, or any fax, special assessment or
other lien which may be or become superior Lo (e lien hereof or of such decree, provided such application is made prior to fereclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No rction for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and availuble to the party ipierposing same in an action zt law wpon the nole herehy secured.
v

td. The Mo_rl_ghgg;:lsbﬁl; have the right to inspecr the premises a1 alf reasonabig times and access thereto shall be permitted for 1that

purpose, o
i5. The Mort rs ) " periodicatly deposit with 1he Morigagee such sams fis p PIRY wiggpee rcnuut@!‘—-r quirg fu pE'-

ment of taxes and p%evsme on the premises. No such deposit shall bear any interegt. . A
16. H the paynfeds of &P indetitedness or any part thereof be extended or varigd of if apy part 1HE! sech ril@'&e leasgd, :+l er-

L SOAS AOW OF Al 3Ny gme hl:rsaﬂ:r linble therefor, or imerested in snid premises, sha{l be| held 10 asse such ?gisi.n. viarial T
~ refease, and their JinthhiTy and the Jien and sl provisions hercol shall continue in full] forge, the right of recourse nghinst all sdeh Hersons
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being expressly rcscrmhy lWorlgngcc, natwithstanding such exiznsion, vuriution jor ctlense, 2, : lp i ;
17. Morigagee s refe this morigage and lien thercol by proper instrumgn) upon uyn)cn‘:\jd ithschtll‘wf ull indeblednens
secured hereby nnd payment of a_reasonable fee to Mortgagee for the exccution of speh Jeleage, ; ! :

R : y
18. This mortgaMnd a )rovisions hereof, shall extend fo and be binding.ppon | Mot gagors d all pc’rsq&(%l iming under or

through Mortgagors, agdJhe wi “Mortgagors” when used herein shall include afgysucH peréons:a W11 persords iR for I]ue ppyment

&P, 0f the indebtedness or any part thereof, whether omusugh{ﬁmam;mm have exegnied (he ndie-pr thid mm{tgaga. The wérd “Morlgagee

Wayhen used nerein shall include the successors and assigng of the Mortgngee named K mtt._-_lhc lho]dcr, or t";nld&s.:_ﬁrnm 3nmc 1n 1me, of
note secitred hereby, e . < L P it 3]
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