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THIS IS A JUNIOR MORYGAGE
MORTGAGE

THIS MORTGAGE "Sucur&y [uslrunwm")i given ot JUNG 16y e,
19..88.. e mwtigugor is ......1!?&!%.....‘.'.!-?...f.l..lf.'..‘.‘.9....ﬂ..l.'!'.j...&n!.‘.‘.l....f?.l.l.ﬁb.!.l.}:zf.n.ﬂn..IlmF.r.i\ns!...!;9.

Uﬂ.l\ﬂl).‘w....1»0...4.\‘.“".«\‘1“:...hll.t...lllm‘;ﬂ*ngym.. {"Horrawer™ ). This Seeurity Instrument is given (1o SUDMEBAN ...
CBORK L BAREARGE L it s e e esse ey WHHEH IS Orghalzed sod existing
uncler the laws of L TLLARGAE. v, TP verrronneny 0 wWhose address is ., 335, 8. . Madn . Sta g,
BOrELobl, T8 BOLDD e s L Lender™),
Burrower owes Lender thy srineipul sunm of L Bdve.Lhousond . .and..00/100~ o —
Trmmaearrmnrrearenn eanmnnmne, Dollars (LS, §..5, 000, 00rmnne ). This debi is evidenced by LHorroswer’s note
dated the same dide as this Sceusly Iastrament ("Note'™), which provides for monthly payinents, with the full debt, if not
paidd enelier, due nnd payable o6 TR LB AFI0 e e ' EiS Seeurity nsteament
seeures o Lenders (1) the reperaaent of the debt evidenced by the Note, with interest, and al) renewals, extensions und
muodifieations; (b) the puyment of allGiber sums, with interest, ndvunced uider parageaph 7 1o proteet the security of this
Seeurity Instrament; nnd (¢) the perlorpanee of Borraser's covennnts and ngresments uncdler this Seeurily Instrument nng
the Nuele, For this purpose, Borrower does baveby mortguge, grint and convey to Lender the following described property
TOEMEd i e RO L L s oo COUNLY, Hlinois:

LOT ELEVEN HUNDRED NINE ==e=-==(1109, 4in Woodland Helghts Unlt Throe, boing a Subdivision
in Soctden 23, Township 4l North, Range 9, Last of the Thivd Principal Moridian, according
to Plat thoroof reglsterad in the Office of tha Rogilstrar of Titlos of Cook County,
Illinols, on July 14, 1960, ae Documany Numbror 1931799,

P.I.N. 06-23-213-026 ff

which has tie addelress of ........203, . Auduben Reada........ e s e SETQATMORd
[Streel} {Ciny)

e CTBeoperty Address™),;

Hlinois ... o BOL03 s
{2y Codo]

TOGETIHER WITH all the improvements now or herenller erected on the property, and all ensements, rights,
appurtennees, rents, royalties, mineral, oil und gus eights and profies, water eights and stoek and al) lixtures now or
herenfter a part of the property. Al replacements and additions shall alsa be vovered by this Seonrity Instrument. All of the
foregoing 1s relerred to in Lhis Security Instrument as tie " Property.”

HORROWER COVENANTS that Borrower is Inwiully seised of the estite hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, exeepl fur encumbrunces of record,
Horrawer warrants and will defend generally the title to the Property against nll cluims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform coyenanls far national use and non-uniform covenunts with
limited variations by jucisdiction to constitute s uniform seeurity instrument vovering read properiy.

ILLINOQIS--singto  ramily-—-FNMA/FHLMC UNIFORM INSTRUMENT Foren 3014 12/83

HAC FUNME SENVIKE, MG, ALNSON, L BOIOY
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IF Lender required mortgage insuranee as o condition of making the loun secured by this Security Instrument,
Horruwer shall pay the premiums reguired to maintnin the insurance in effect until suceh time ns the requirement for the
insuranee terminates in accordonee with Borrower's and Lender's written ngreement or applicable law,

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Barrower notice at the time of or prior to an inspection speeilying rensanable cuuse for the inspection,

9, Condemmntion,  The proceeds of any awnrd or elaim for damages, direet or consequentinl, in conneetion with
any condemnntion or uther taking of any purt of the Property, or for conveyanee in tiew of condemnation, are herehy
assigned and shudl be paid 1o Lender,

In the event of o totul wking of the Property, the proceeds shali be upplied to the sums seeured by this Seeurity
Insteumient, whether or not then due, with any excess paid to Borrower, In the event of a purtind tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (1) the twtal amownt of the stns secured imedintely
belore the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balance shull be
pitidd 1o Borrower,

I the Property is abandoned by Borrower, or il after notice by Lender 1o Barrower that the condemnor offers to
muke an award or settle o eluim for datages, Borrawer fnils to respond 1o Lender within 30 days afler the dote the notice is
given, Lenderis puthorized to collect and upply the proceeds, al its aption, either to restorntion or repair of the Property or
ta the sums seeded by this Security Insteument, whether or not then due.

Unless Lenderand Borrower otherwise ugree in writing. nny applicution ol proeeeds to principal shall not extend or
postpone the duedtviao! the monthly payments referred 10 in puragraphs 1 and 2 or change the nmount of such puyments,

10, Horrower/ Mot Relensed; Forbearance Ny Lendor Not n Walver,  Extension of the time for payment or
madiieation of amorizn’ion of the stms secured by this Security Tnstrument granted by Lender 1o any successor in
interest of Horrower shaaal operate to relense the Hability of the originul Borrower or Borrower's successors in interest,
Lender shall not be requized 5o commence procecdings against any successor in interest or refuse to extend time for
payment or atherwise modify paapetization of the sums secured by this Security Insiraiment by reason of nny demand made
by the original Borrower or Boerowar's successors in interest. Any forbearanee by Lender in exercising nny right or remedy
shnll not be o waiver of or preciide theaxercise of any right or remecdy.

11, Successors und Asslgoy Brardy Joint and Several LinbRity; Co-signers,  The covenants and ngreements of
this Security Instrament shall bind and Xenefil the suceessors nnd nsstgng of Lender and Borrower, subject to the provisions
of purugraph 17, Borrower's covenants andagroements shakl be joint und severnd, Any Borrower who comsigns this Security
Instrument but does not execute the Noted () 15 co-signing this Seeurity Instrument only 1o morignge, grisht and convey
that Borrower's interest in the Property uader'the terms of this Sceurity [nsteument; (b) is not personally obligated to pay
the sums seeured by this Security Instrumentyaed fe) aprees thut Lender und uny other Borrower mny ngree to extend,
modify, forbear or make nny accomimodations witl regurd (o the terms of this Secarity Instrument or the Note withowt
that Borrower's consent,

12, Loan Charges, {1 the lonn secured by this ¥eeuvity Instrument is subject 1o o lnw which sets maximun loan
charges, and that Jaw is fnatly interpreted so that the interest or other foan churges eollected or o be colleeted in
vannection with the loan excoed the permitted limils, thepd @) any such loun charge shall be reduced by the nmount
nevessnry [o reduee the charge to the permitted limit and (B34py sums aiready colleeted from Borrower which exceceded
permitted limits will be refunded 1o Borrower, Lender sy chosae to minke this refund by reducing the principal owed
under the Note or by suking a direet payment to Borrower, IFn refupd reduces prineipal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note,

13, Logislation Affecting Lender's Rights, [ ennetment ve-explration of applicnble tnws his the effect of
rendering uny provision of the Note or this Security Instrument unenforeenb’s wecording o lis terms, Lender, nd its option,
muy require immmedinte payment in full of nll sums secured by this Securay Tuvirument and may invoke uny remedies
peemitted by paragraph 19, 1 Lender exercises this option, Lender shall take v staps specified in the second paragraph of
paragraph 17,

14, Noatlees,  Any notive o Horrower provided tor in this Seeurity Instrumenvaimtl be given by delivering 1t or by
muiling it by first clnss imnil undess upplicable low requires use of nnother method” Tirenotice shull be directed to the
Property Address or any other address Borrower clesighntes by police to Lender. Any nogee to Lender shall be given by
tirst wlass mndl to Lendor's ncldress statedd herein or wny other address Lender designates by yotiee to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower ar Lezicderwhen given ns provided
in this purngraph.

15. Governing Law; Severabllity,  'This Seeurity lostrumsent sholl be governed by feders! low and the low of the
Jurisdiction in which the Property is loeated. D the event thut any provision or ¢lause of 1his Secveiry Instrument or the
Note cunflicts with applicable law, such conllict shall not alfect other provisions of this Security Insteuraent or the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Security Tasaroment and the
Note are declured to be severnble.

16, Rorrower's Copy,  Borrower shall be given one vonformed copy of the Note and of this Seeurity Instrunent,

17, ‘Transfer of the Property or o Beneflelnd Interesy in Borrower, [ ali or aisy purt ol the Property or any
interest in it is sold or transfereed (or ifn benelielsl imerest in Borrower is sold or teanslerred and Boerower is not o naturnl
person) without Lender's prior writien consent, Lender may, at its option, require immedinte payment in full of nft sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
lederal lnw as of the dute of this Security Instrument,

I Lender exercises this option, Lender shudl give Borrower notice of neeclerntion, T'he notice shall provide o period
of not less than 30 duys from the date the notee 1s delivered or muiled within which Borrower must pay abl sums secured by
this Security lustrument. IF Borrower fuils (o pay tiese sums prior fo the expiration ol this period, Lender may invoke any
remecios permitted by this Security Instrument without fuellier notice or demanud on Borrower.

18, Borrowoer's Right to Reinstate, 11 Borrower meets’ certain conditions, Borrower shald huve the right o hove
enforeement of this Security Instrument discontinued wt any thine peior 1o the eatlier ofr (h) 5 duys (or such other period as
applivable faw may speeily for reinstatement) before snle ol the Property pursuunt 10 any power of sule contnined in this
Security Instrament; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender all sums which then would be <ue under this Security Instrument and the Note had no nceelerntion
oceurred: (1) eures any defuull of uny other covenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, in¢luding, bui not limited 10, reasonnble nttorneys’ fees; nnd (J) wkes such action as Lender muy
rensonnbly require to asstire that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligution to pay the sums secured Ly this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrawer, this Seeurity Instriment and the obligntions secured hereby shnll remnin fully effeetive ns if no necelerntion hud
vceurred. However, this right to refnstate shall not npply in the cuse of aceelerntion under puragraphs 1l or 17,
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