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i’ MORTGAGE

]
o THIS MORTGAGE (“Security Instrument”)isgivenon ........ JUNE 26 | ooeesircivcnimmssossnssessirassssasssarserntsssnsees .
19.86.... The mrrlgagor i o AMES. Lo KELLY.. JRo.. AN, CHELSTING. KELLY ».. HIISBAND.. AND’I‘*%%EEYS‘"

1 weneeens (Mllorrower®’). This Security {nstrument is given to.
3 ; NATTONAL, 'ORTGA(’E NETHORK Y TN o sssecconssssssenresssosssssssesosessssssessssssssess Which is organized and existing
‘ B TASALLE,.

I

TLLINGIS and whose address is ..}9..5CUT.

3 under mé: Iaws ™
. - sm TE 802, CHICAGD, ILLINGIS 60803 (..Lmde,--,

- Horrower owes Lende: i, principal sumof ... 1NETYTHD NbAND agyTe0
B! e ensssanies s et seessantanns .. Dollars (U.S. $ Y This debt is evidenced by Borrower's note
"), wlnch prowdcs l‘or monthly payments, with the full debi, if not

VAN
i dated the same dale as this Sriurily | nent (! e
N prid carlicr, due and payable o7, IRH‘V fﬂ BIP& cmnennsen EHis Sceurity Instrument

secures to Lender: {a) the rcpuyn‘-nt ol‘ the dcbt cvu!cuccd by !hc Norr.. wuh mlcrcsf. and all renewals, exiensions and
modifications; (b} the payment ol all 22ther sums, with interest, advanced under paragraph 7 to prolect the security of this
Sccurily Instrument; and {c) the per.orrarice of Borrower’s covenanls and agrecments under this Security Instrument and

the Nate. For lhls 8urposc, Borrower dues hereby mortgage, grant and convcy to Lender the followmg described property
located in ....... ek e e e btn s s e COUTIY, THinois:

aanerburecesant T3ices varreeinere

ND'

PERMANENT INDEX NUMBER: 03-12-136-001 “

LOT ONE HUNDRED NINETY ONE (191) 15 ZCARSDALE BEING A SUBDIVISION OF
PART OF THE WEST HALF (1/2) OF THE ‘EAST HALF (1/2) AND PART OF THE

EAST HALF (1/2) OF THE WEST HALF (1/2) OT-SECTION 32, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THLRD PRINCIPAL M:IRIDYAN, IN COOK COUNTY, ILLINCIS.

LLV026e

which has the address of ..........212, S, BRISTOL Nt e st raey e ARLINGTON HEIGHTS . ..,
fs‘!run‘ [City)
Minois ...89903 s ('Properly Address™);

{21p Coade)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "'Property.'”

BORROWER COVENANTS that Norrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrams and will defend generally e title 1o the Property ngainst all claims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constituie a uniform sceurity instrument covering real properiy.
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1. Payment of Principal and Interest; Prepayment and Late Charges, 15orrower shatl prompuy pay wnen uvue -

the principal of and intergst gn BTy vid y te andpny py " e gharges due under the Note.

2, Funds far TnH @ Fﬁ ap) iA: E\: DI@ ivéfby Lender, Borrower shall pay.
to Lender on the day montiily*payments dre dlic uid olé, il drefs paid inffulf, a sum (“Funds™) equal to

one-twelfth of: {a) yearly taxes and assessmenis which may attain priority over this Sccurity Instrument; (b) yearly

feasehoid payments or ground rents on the Property, il any; {c} yearly hazard insurnnce premiums; and (d) yearly

mortgage insurance premiums, if any. These ilems are called "escrow items.' Lender may estimate the Funds due on the

basia of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranticed by a federel or
state agency (including Lender if Lender is such an institution). Lender shall apply fhe Funds to pay the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itlems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils (6 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shafl exceed the amount required to pay the escrow ilems when due, the excess shall he,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monmhly psyments of Funds. If the
amount of the Funds held by Lender is nol sufficient 10 pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in onic or more paymen’s as required by Lender.

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicaiion as 7'crerjit against the sums secured by this Security Instrument.

3, Appllcat’sn of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and £ s’ai! be applled: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amoui‘s ravable under paragraph 2 fourth, 1o interest due; and last, 1o principal due.

4. Charges; L’cas. _Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable to the
I'roperty which may attain oriority over this Security Insirnment, and leasehold payments or ground rents, il any.
Borrawer shail pay these obiisatizins in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pirson owed payment, Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under chis paragrapk. /7 Barrower makes these payments directly, Borrower shall promptly furnish o Lender
reccipts evidencing the payments.

Borrower shall promptly disc.:= g/ any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligalinn secured by the lien in a manner accepiable 10 Lender; (b) contests in good
faith the Hen by, or defends against enforce nem of the lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfewture.of any part of the Property; or (c) secures from the holder of the lien an
agreecmerit satisfactory 1o Lender subordinating th: lien (o this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may aitair/ piiority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy ti:c'(*2n or take one or more of the actions set forth above within 10 days

of the giving of notice,
S. Hazard Insurance. Borrower shall keep the iriprivements now existing or hereafter erecied on the Property
Insured against loss by fire, hazards included within the ter 1t “extended coverage’ and any otiier hazards for which Lender

requires insurance. This insurance shall be maintained in 1}e smounts and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Zorrawer subject to Lender's approvel which shsll not be
unreasonably withheld.

All insurance policies and renewals shalf be acceptable (6 Zen - and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender rrquises, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Burrower shall give prompi nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Brivower.

Unless Lender and Borrower otherwise agree in writing, insurance pre ceeas shall be applied 10 resioration or repair
of the Property damaged, if the restoration or repair is economically feasible ane’ fender's security is not lessened. If the
restoration or repair is nol economicaily feasible or Lender’s security would be 1:s:¢ned, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, rvit¥ any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Londerthat the insurance carrier has
offered 1o settle a claim, then Lender may caliect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princpn! shall not extend or
postpone the due date of 1the monthiy payments referred to in paragraphs 1 and 2 or change the amoun: of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies zad proceeds resulling
from damage to the Property prior to the acquisition shail pass o Lender to the extent of the sums secured by this Security
Instrumemt iminediately prior o tle acquisition.

Borrower shall not destroy, damage ot substantiaily

6. Preservation and Maintenonce of Property; Leaseholds.
change the Property, allow the Property to deteriorate or commit waste, IT this Securily Insirument is on a leaschold.

Borrower shail comply with the provisions of the lease, nnd if Borrower acquires fee title 10 the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
covenaitls and agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Insirument, sppearing in court, paying rensonabie attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of panymend, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender (o Borrower

requesting payment.

.
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If Lender required mortgage iusurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o imaintaln the insurance in effect until such time as the requirement for the
insurance terminates in accordance witd Borrpwer's nnd Lender's wrilten agreement or applicable lnw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an Inspection specifying rensonable cause for the inapection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or otficr taking of any part of the PProperty, or for conveyance in lieu of condemnalion, are hereby

assigned and shall be paid 1o Lender.
In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securily

Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of the sums secured iinmedintely
before the taking, divided by (b) the fair market vafue of the Property immiediately befare the taking. Any balance shall be

paid to Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is uthorized to collect and apply ihe proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secind by this Security Instrumemt, whetlier or nol then due.

Unless Lend'és and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢at< of the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10. DBorrowesivét Releasced; Forbearance Dy Lender Not a Walver.  Extension of the time for payment or
madification of amorfization of the sums secured by tlis Sccurity tnstrument granted by Lemder to any successor in
interest of Borrower shall (162 operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ta)commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify aiio tizalion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borecwer's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theieaercise of any right or remedy,

11, Successors and Assigns \'eup; Joint and Several Liability; Co-slgners. The covenants nnd agreements of
this Security Instrument shall bind and tenefitthe successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and (grecments shall be joint nnd several. Any Borrower who co-signs this Securily
Fistrument but does ol execute the Note: (s co-signing 1his Scenrity Insirument only 10 morignge, grand and convey
that Borrower's inlerest in the Property under tie.erms of this Security lustrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrument; and, (¢) agrees that Lender and any other Dorrower may agree to exlend,
modify, forbear or make any accommudations witii'seanrd to the terms of this Security Instrument or the Note without

that Borrower's consent,
I the loan secured by this Securivy Instrustient is subject o a law which sets maaimun loan

12. VL.oan Charges.
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collecled in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and {(b) aiv/sums already collected from Borrower which exceeded
permitted Jimits will be refunded le Borrower. Lender mny cliovs 4 make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. I a refund < e-tuces principal, the reduction will be treated nx a

partiai prepayment without any prepayment charge under the Note.
If enactment or/zapiration of applicable laws has 1he effect of

13. Legisiation Affecting Lender's Righis,
rendering any provision of the Nate or this Security Instrument unenforcenbleaccording to ity terms, Lender, al its option,

may require frmmediate payment i full of all sums seevred by this Sccurity Insirament and may invoke any remedies
permitted by paragraph 19. If Lender eacrcises this option, Lender shall take the riews specified in the secand paragraph of

paragraph 17. .
14, Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender, Any noticr ‘o Lender shall be given by
first class mail to Lender's address staled hiercin or any other address Lender designnles by nciice '~ Borrower. Any notice
provlded for in this Security Insirument shall be deemed to have been given 1o Dorrower or Lend:r wiion given as provided

in this paragraph.
15. Governing Law; Severabillty. This Security Instrument shall be governed by federal 'aw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securivy irstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lustrunent.or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Insiruiv:nt and the

Nole are declared to be severable.
16, Borrower's Copy. Horrower shall be given ane conformed copy of the Nate and of this Security Instrument,
17. Transfer of the Property or n Renellcial Interest in Borrower,  IT all or any part of the Property or any
interes; in it is sold or Iransferred (or il a beneficial interest in Borrower is sold or transferrcd and Borrower is not a natural

person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Sccurity Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitied by 1his Security Instrument without Turther nolice or demand on Borrower.
18, Borrower's Right to Relnstate.  If [orrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued al any time prior to the enrlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Dorrower:
(a) pays Lender all sums which (hen would be due under this Security Instrinnent and the Note had no acceleration
occurred; (b) cures any default of any other covenanls or agreements; (¢} pays all expenses incureed in enforcing this
Seccurily Instrament, including, but nod Nmited to, reasonable altorneys® fees; ond (d) takes such action as Lender may
reasonably require to asgure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
oblignlion 10 pay the sumgs securcd by this Sccurily Instrument shall continue unchanged. Upon reinsinlement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,

Co
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et OO CE P
le: I g to o laccelekation following Borrower’s

19, Acceleration;
breach of any covenant ar agreement In this Sccurlty Instrument (but not prior to acceleration under parapraphs 13 and 17
unless applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the nction required o cure the
default; (c) a date, not less than 30 days from the date the nofice is glven to Borrower, by which the default must be cured;
and (d) that failore to care the defauit on or before the date specified In the notice may vesuit Inn acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo asserf in the foreclosure procecding the non-
cxistence of a default or any other defense of Dorrower to acceleration and farcclosure, I the defanlt is not cured on or
hefore the date apeclfied in the notice, Lender at its option may require immediate payment in full of a)l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumemt by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided In this paragraph 19, including,
but not limited to, rensonable attorneys’ fees and costs of title evidence.

20. Lender in fossession. Upon acceleration under prragraph 19 or abandonmeni of the Property and an any time
prior to the expiration of any period of redemption lallowing judicial sale, Lender (in person, by agent or by judicially

appointed recefver) shall be entitied (o enter upon, take possession of and manage the Propesty and 1o collect the rents of
the Property including those past duc. Any rents collecled by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limiled 10, receiver's fees, premiumns on

receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument
21. Release. Upon payment aof all sums secured by this Sccurily Insirument, Lender shaoil release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs
21, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.
23. Riderr to this Security Instrument. !f one or more riders are execulied by Borrower and recorded together with
this Sccurity Instruinent, ihe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the corénsnis and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check apiplicable box(es)]
7] Adjusiable Rile Rider [7] 24 Family Rider
[ Graduated Paynen. Rider
] Other(s) [specify}
BY SiaNmiNGg BeLow, Borrowir \cccpu and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executead Ly Lorrower and recorded with it,
L C/ﬁ—( 1. '
LIt Z; / L .(Seal)
-—ermr

(O Condominium Rider
3 Planned YUnit Development Rider

HY

(- JA?/S . xm.ﬂz;y JR.
S RAT T S A&l((/ ............ .. (Seal)
Borrower

C.‘RISTINE KELI.Y
[Space Below This Lie Fou A
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State of Illinois County ss: Cook

I, the undersigned
do hereby certify that James E. Kelly Jr. and Christne Kelly, husband and wife,

r @ Notary Public iy, 2nd for said county and state,

are personally known to me to be the same persons whose nemes are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged
that they signed sealed and delivered the said instrument as tieir free and voluntary

act, for the uses and purposes thérein set forth.
Given under my hand and officiao seal, this /Z J:_La—nday of /74“ L. 1955.

My Commission expires://- /-7

tary Public

¥
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