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LEGAL FORMS
MORTGAGE (ILLINOIS)

‘-‘---' ) \ / % For Use With Note Form No, 1447
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'; S INDENTURE, made June- 17 1986 between
LARRY R. COLLINGWOOD AND JUDITH G. COLLINGWOQD

(Married to each other)

543 Willow Ct., Palatine, I1, 60067
(STATE)

(NO. AND STREET)
herein referred to as "Mortgagors,” and Sears Cons umer Finance

100 Corporate North Suite_ 301

Bannockburn, I1, 60015
{NGQ. AND STREET)} €iITY) {STATE)

Abave Space For Recorder's Use Only

NOTE IDENTFit

herein referred to as *Mortgagre,” withesseth:
TH HEREAS Mo tgagors justly jiiebied to th 5 et upon the installiment note of even date herewilh, in the principal sum af
lI" n% B '}j’ntJusana’ F’l'fi Four and 507{5‘6----" mmmmmmemmmmmmecs—cseesm-co= pOol) Anc

5—-21,0584.00 ). piyable tnthe orderofand delivered 10 the Mortgagee, inand by which note the Murlgngors Erumlsc 10 pay |he saidd principal
sum apd, interest at the rate and in naatziivents as provided in said note, with a final payment ol the balance due on the day of Y
19___."and all of said principal and iiteessr2e made payable at such plncc ] |h'r(.- holders, n{ \H Flcsc. r;uy. from time to time, in writing appoint, and in absence

of such appointment, then at the office of thu Morigagee at

NOW, THEREFORE, the Morigngors 1ot cn.;;:l—h:;;:\ ment ul llu: suid principal sim of money and snid interest in accordance with the terms, provisions
I[:hc covenunits and ugreements herein contained, by the Mort Mrs o be rformed, snd also in
f WARRANT unta the

and limitations af this mort nge, and the perfore cace o
fe Dollar in hand paid, the=accipt whereof is hereby acknowledged, do b these presents C
eal Lstate amd all of theis emlc right, title llndlnleresl therein, situate, 1ymg

consideration of the sum of

Mortgagee,.and the Mnnﬁ fce ‘s successors and assign:, thr foflowing deseribed

and being in the age of Palatine COUNTY OF Caok AND STATE OF ILLINOIS, to wit:
T 1))

LOT FORTY ONE--=~-~=~--~

In Willow Wood, being a Subdivisica of part of SEction 14, Township 42 North,
Range 10, East of the Third Principa’ Meridian, according to Plat thereof registered

in the O%fice of the Registrar of Titles of Coock County, [11inois, on July
30, 1962, as Document Number 2046942.

which, with the property hereinafter described, is referred to herein as the “premiscs,
02-14-215-023%-
543 Witlow Ct., Palatine, I1. 62067

Permanent Resl Estate Index Number(s):

Address{es) of Real Estate:

TOGETHER with all improvements, tenements, easements, lixtures, and u,)pnrlennnccs thereto belonging, ‘and all rents, issues and protita thereol for so
tong and during all such times as Mortgagors may be entitled therelo (which are pledged primarily and on o parity wita aid<eal cstate snd not secondarily) and
all apparatus, equipment or articles now or hereafter thercin or thereon used to supply heat, gas, air conditiuning, wiler, ghi, power, relrigeration (whether
smgmmts or centrally controlied), and vertilation, including (withaut restrictiag the faregaingl, screens, window sh d\ s storm doors and windows, floor
coverings, inador beds, awmnFﬁ stoves and water heaters. All of the foregoing nre declared to be o part of said real cstate- lhc!hﬂnhysncally minched thereto
or ngt, and it is agreed that all similar npparatus, equipment or articles hereafter placed in the premises by Mortgngors or the s successors or assigns shall be
considered as constituting part of the rca esiate.

TO HAVE AND TO HOLD the premiscs unto the Mortgagee, amd the Mortgagee's successors and assigns, forever, for tho purpaess, and upon the uses
herein set lorth, (ree from all rights and benelits under and by virtuc of the Homestead Exempiion Laws of the Sinte of Hlinois, wb .cf' suit rights and benelids

the Mortgagors do hereby expressly releuse and waive.
The name of a record owneris: . Larry R, Collingwoed & Judith G. Collingwood, his wilte. .
This mortgage consists of two pages. The covenants, conditions and provisions nfprlrlng on pnge 2 lthe reverse mle of ths morigage’ ov incorporsted
elrs, successors and assi ;m.

herein by reference and are a part he shall be binding on Mortgagors, theirh
Witness the hand . . . and seal, /. L itten. /Qé/ ’/
) ,_/ , /ﬁL ézc«r ) L A (Seat)

eal)
Lar-r'_y R. CU]Hngwood J

_A.ﬁg’lmu_&_ﬁi — (Seal) IO (Seal
:D:}ess A o gféﬁ%;, * Jud}éh‘ G.. Comngwood szl o

SE8Ls “ Larry R, USRS K P & BT i o,

ift the State afuhc;nld D()flll-,kl- DY CERTIFY that

T T 0 T
's .. whose namge .. _E_‘?!T.‘_’-._,._. subscribed o the foregoing instrument,

personally konown to e to be thie sine persan
re nc s day o person, and acknowledged that h.g-Y. signed, scisled and delivered the said instiument as
— free and voluntary sct, for the uses and purpuses herein sct forth, including the relcase and waiver nl‘ the

rlghl ‘of homesiead.
452’ﬁt/ -..Llnyu[ .;_,__/
2. b

State of Illinois, County of

nppcnmtl hch‘v

»

Ciiven under my hand and official s sjal thi -
Ls B

- T

Commissimnexpires . 7 aw
Notary Pubic

This instrument was prepared by William A._Barker -— 1 00. ﬁ%r‘%ggé%e J\lonth,duitedOMannockbM-ﬁOM 5

Mail this instrument to _REQLDDAJ_EIMD.CE_M%L_ rs Consumer_ Finance
{ E AND ADDRESS)
i Bannockburn, I1. 60015

100 Corporate North Suite 301
{CITY) . {STATE)

(ZIP CODE)

OR RECORDER'S OFFICE BOX NO,




¢D oo/

-

ORTGAGE) i

[ =
m pair <1l o relMild any buildings o1 improvements now or hereafler on the premives which
oyedd (1) & ~ PN in good condition nd repair, without waste, and free fiom mechenic's or
Aol cxphessty subwdighicggo lien thercof; (3) puy when due any indebtedness which mav be sécuted by
a lien or char . wpifnr o IER;&W : d ipon reguest exhibit satisfactory evidence of the discharge of xuch prior

lien 10 the M . @) cdmplete within a rffso ny building or buildings mow or, &t u!ﬁ\" process of erection upon said
premises; (5) ty Jith 8N rquidemedgis ¢ ml ardinances willh vrsp&iﬁ&?dﬂ- ﬁu-misci and the use 1Jhevcoi; (6, make

no material sBerations jn sa'H-p cmiyes ¢ ccp}:s i aw or mumnicipal ordinance. )
. . - : Nt
2. Maortgagors shall pay before any penn encral tuxes, and shall pay special taxes, special asscssnfeRls, water charg
sewer service fharges, And other chapges dgai tea due, and shull, ypon written request, furnish to the Mortgagee &‘iuplic::.s
receipts therefor. To pteven} defauli] heraunde : all pay in full under protest, in the manpgr ided b whatute, any tapay
astessment wilich Bort asurs'mPy ddsire 1o cd ‘ rA \ R q"
Fooa \ . Wit \ N
3. g thd event ofgithe epacimerf after thi of Mineis dc-lnclil"n he value of land for the purp of tsxation m
lien therdMl, @r infposiag upon jhe Ntorignpeo! i the wholie or any past of the taxes or asscssments or chmnts or liens hergisy
required h§ pnig by MmEgpu. r chingi P WAy’ laws relnting 10 the taxation of moiigages o1 debis sectg‘q by MOgages or
¢

THE COWRNANTEw CON rlél\l% EsEJ QIAL OCAQIP(TIIFYREVERSE SIDE OF 'm’? ':}"5

i

the morighmcd’s ingeres} in of {collection of taxes. sp as 10 affect this morigage or the de cured heteby QD

reimbur:@jhe Moytpngee therefor: proviled. fhowdver Jihm]if in the opinion of counsel for the Maortpagee (a) it might be unlawful
require rigagofs to Jnake sugh ymept o] (1) the unkng of such payment might resull in the impostion of interest beyond the rux-
imum amount permitted by law, thdn afd infsuc 1. the Mortgagee may elect, by notice in wriling given to the Morigagors, to declare
all of the indebicdness secured herchy 10 be and becone Jue and payible sixly (60) days from the giving of such notice,

4. If. by the {aws of the United States of America or of any stale haviag juricdiction in the premiscs, any tax is due or becomes due
in respect of the issuance of the nole hereby secured, the Mortgagors covenant and ugree 1o pay such 1ax in the manner required by any cuch
law, The Morgagors further covenant to hold harmiess and sgree 1o indemnify the Morigagee, and the Moigagee's successors Or assigns,
against any liability incurred by reason of the imposition of say tux on the issuance of the note secuted hereby.,

5. Al stich time ae (e dortgagors are not in default cither under the terms of the note secured heteby or under the terms of this
morigage, the Morngagors shel have <uch privilege of making prepayments on the principal of said note (in addition 1o the required pay.
ments) as may be provided in ==id note,

6. Morigagors shall keep o'l tuildings and improvements now o herealter <ituated on said premises insured ugainst loss or damage
by fire, tightning and windstorm rader paticics praviding o0 paymenl by 1he insurance companics of moness sufficient cither te pay the
cost of replacing or _repairing the z»<i--2r (0 pay in full the indebledness secured herehy, all in companies satisfactory to the Motigapee.
under insurance policies payable. in Ciave of loss o damage, to Mostgagee. such riphts 1o be evidenced by the standard morigage clause to
be atinched (o each policy, and shall d=tiv ¢ al) policics, including additional and 1enewal policies, 1o the Morigagee, and in case of inwr-
ance about 10 expire, shall deliver renewal policics not leas than ten days prior to the respeclive dates of expiration,

7. Mn case of default therein, Motigage. s=iay, bul need not. make any payment or perform any act hereinbefore requited of Morstgapors
in any form snd manner deemed expedieni; and may, but need nol, make full or partini payments of principal or inierest on prior encum-
brances, if any, and purchase, discharge, compremice or settle any 1ax len or other prior lien or title or claim thercof, or redeem fiom
any tux sale or forfeilure aflecting said premises or/coaicst any tax or assessment. Al moneyvs paid for any of the purposes hercin authar-
ized and nl expenses paid or incurred in conneclivyl therewith, including attorneys’ fees, and any other moneys advanced by Mortgaree 10
protect thr morigaged premises and the lien hereofl, shall oo so much additional indebiedness secured hereby and shall become immediately
due and payable wilhout notice and with interest theresn at the highest 1ate now permitted by Mlinois Jaw. Innclion of Morigagee shall
never he considered as a wajver of nny right accruing (o the Afarigagee an accouns of any Jdefault hereunder on the part of the Morigagors.

propgriy.
the holddlg thireof} thah and m‘:nny suC X stiggpors, upon demand by the Morigagee, shall pay such 1axctOr assessments,

Lroo0? /?/anaoaﬁﬂ'b’? ’#’ﬂoﬂ’_)}-ﬂo

8. The Morlg;ree meaking any payment hereby mtharized relatjng 10 laxes or asscssments, may do so according 10 any bill, statement
or estimate procured from the appropriate public nffice witht'c Ihguiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, ssle, fo-feiture, tux lien or tit.e St claim thereof.

9. Morigagors shall pay each item of indebtedness herein mintioncd, both principal and interest, when due according (0 the ferms
hereof. At the option of the Morigagee and without notice 1o Morrgapois, all unpaid indebledness secured by 1his mertigage shali, notwith- |
standing anything in the nolc or in this morigage to the conirary, beco ne die and payable (n) immedintely in the case of default in making
paymen) of any installment of principal or inlerest on the note, o (b, whea defaull shall occur and continue for three days in the per-
farmance of any other ngreement of the Mortpagors herein confained.

10. When the indebledness hereby secured shnll hecome duc whether by arceleration or otherwise. Morigagee shall have the right
to forectose the fien hereol. |n any suit to foreckose the lien bereof, there shail lie allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred hy 2r ¢n behall of Mortgagee for aftorneys' fees, appraiser’s
fees, oullays for documeniary and expert evidence. «tenographers’ charges, publiat’cn cosls and costs {(which may be estimated as 1o
ittms to be cxpended after entry of the decree) of procuring 81l such absiracts of tite, title searches, and examinations, tille insutance
pollcies, Torrens cerlificates, and similar data and assurances with sespect to litle as *sortgagee may deem to be reasanshly neocessary
oither 1o prosecute such sui( or (o evidence to biddets at any sale which may be hau pursuriito such decree the true condition of the title
ta,or the value of the premises. Al expenditnres and expenses of the nature in this paregr ph rientioned shall become so much additional
indebtedness secured hereby and immediately duc and payable, with interest thercon at the highes: rate now permiticd by Niinois law, when
pald or incurred by Morigagee in connection with (a) any proceeding, including probate ana bupkruplcy procecdings, 10 which the Mort-
gagee shall be g party, either as plaintiff, claimant of defendant. by reason of this morigage or ony indebledness hereby secured: os (b}
preparalions for the commencement of any suit for the foreclosure hereof after accrual of such rignsto foreclose wheiher of npt actually
commenced; or (¢} preparations for the defense of any actual or threatened suil or proceeding whick” might affect 1he premises or the
security hereof,

tt. The procecds of any foreclosure sale of the premises shall he distributed and applicd in the follo'viog order of priority: First, on
nccount of all costs and expenses incident to the foreclosure proceedings, inctuding all such items as are montioned in the preceding para-
graph hereof. second, all other ilems which tinder the terms hereof constitie secured indebiedness additional v, that evidenced by the
note, with interest thercon as herein pravided: third, all principal and interest remaining unpaid on the note; furth. any overplus to Mort-
gagors, their heirs, legal represenifatives or assipns, as their rights may appear.

12, Upon or at any time after the filing of a complaint o fareclose this mortgape the court in which such/coinplaint is filed maj
uppoint a receiver of said premises. Such appointment may be made either before or after saic, without notice, without regard 10 the solvency
or insolvency of Morigagors sl the 1ime of application for such recciver and withoul regard to the then value of the plemises or whether
the same shzii be then occupied as 3 homestead or not, and the Mortgagee may be appoinicd as such teceiver. Such tecelvsr shall have
power 1o collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of & =ric and » de-
ficiency, during the full stmiulory period of redemplion, whether there be redemption or not, as_well as during any furtiizr times when
Mortgagors, except for the intervention of such recciver, would be entitled (o colfect such rents, issues and profits. and all other powers
which may be necessary or are ususl in such cases for the prolection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from lime 10 time may authorize the teceiver to apply the net income in his hands in payment in
whole or it part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any lax, special assessment or
other lien which may be or become superior (o the lien hereof or of such decree, provided such application is made prior 10 foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the licn or of any provision hereof shall be subject to any defense which would not be good

. and available 1o the party interposing seme in an aclion at law upon the nofe hereby secured.

14. The Morigagee shalt have the right to inspect the premises at all teasonable times and access thercto shall be permitied for thar
purpose.

' 1S. The Mortgagors shall periodicaliy deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest,

16, If the payment of szid indebicdness or any parl thereof be cxtended or varied or if any part of the security be reicnved, all nes-

sons now or al sny lime hercafter liable therelor, or interested in said premiscs, shall be held 10 assent {6 such cxicnsion, saristion ol
release, and their liability and the Hen and all provisions hereof shall continue in full force, the right of tecourse againy all such persons

being cxpressly reserved by thre Morigagee, notwithslanding such extznsion, variation or release.

17. Mortgagee shall release this” mortgage and lien thercof by proper imsuument upon payment and dischaige of all indebicdness
secured hereby and payment of a reasonable fee to Marigagee for the cxecution of such releasc.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and ail persons claiming under or
through Mortgagors, and the word “Morigagars” when used herein shall include all such persons and all persons liable for the payment

of the indebiedness ar any part thereof, whether or not such ﬁerwns shall have execuied the note or this mortgage. The u-o!d “Morigagec”
when used hercin shall inclyde the successors and assigns of the Mortgagee named hercin and the hoider or holders, from lime to lime, of

the note secured hereby.

S TN PARY




