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SECRETARY'S CERTIFICATE

[, MERRY KAY DURHAM, DO HEREBY CERTIFY that [ am the duly elected
and qur.iiried Assistant Secretary of ADVENTIST HEALTH RESOURCES, INC.,
an Illipsis not-for-profit corporation (the ‘'Company"), and that
attached teretoc as Exhibit A and made a part hereof is a true and
correct copy of certain resolutions duly adopted by the Board of
Directors of the fompany on the AI<L day of i e - ,
1986, and that such resoiutions 'are now in tull Forde and effect,

IN WITNESS WHERECF. I have affixed my name as Assistant Secretary
and have caused the corporate geal of the Company to be affixed hereto
this 2¢/T4 day of June 1¢86.

’;’)T“ L B ) v'/] ’( %-4] M/{.\ ..-K.-Q-A-n,\ e
Merry Kuy Durham, Assistant Secretary

[Corporate Seall
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RESOLVED, that the officers of Adventist Health Resources be
authorized to designate 207, 226 and 230 Justina Street, Hinsdale,
Illinods, as collateral for the loan and mortgage of the medical
building located at 1415 W, 47th Street, LaGrange, Illinois; and
the mediral building located at 251 N, Cass Avenue, Westmont,

Illinoisy znd

FURTHER RESCLYLD, that the officers asre hereby authorized to
execute any and all documents necessary in accomplishing the above
action,
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zZPJA MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE made as of this z4% day of Juus , 1986
by and between ADVENTIST HEALTH RESOURCES, INC., (herein called
“Mortgagor"), whase addrese is |s Plinao

RS (052 | ., and FIRST BANK OF OAK PARK (herein, together with
! rJIQ its successors and assigns, including each and every from time
o Ry to time holder of the Notes hereinafter raeferred to, called the
" L "Mortgagee"), whose address is Austin Blvd. at Madison Street,
S Oak Park, Illinois 60302.

WHEREAS, Office Park of Hinsdale, Inc.., ('"Company") has,
concurrently herewith, entered intc a Loan Agreement ("the
Agreement") with Mortgagee pursuant to which the Company will
deliver notes (hereinafter collectively "the Note'") in the
principal amcounts of $575,000.00, and $700,000; and

WHERZAS, the indebtedness evidenced by the Note, including
the principal thereof and interest and premium, 1f any, thereon,
and any exczensions and renewals thereof, in whole or in part and
any and ali-oiher sums which may be at any time due or owing or
required to La p2aid as herein or in the Note provided, are
herein called cha “Indebtedness Hereby Secured”", and

WHEREAS, Mortgagor as more fully set forth below, has agreed
to execute and delivey this instrument to insure repayment of
the Notes and other ¢blications of Company.

NOW, THEREFORE, WIIXESSETH:

That to secure the paywnear of the principal of and interest
and premium, i1f any, on the ute according to its tenor ‘and
effect and to secure the paymen”: 2f all other Indebtedness
Hereby Secured and the performence and observance of all the
covenants, provisions and agreemeats,herein and in the Note
contained {whether or not the Morivaovor is personally liable for
such payment, performance and observeau~e) and in consideration
of the premises and Ten Dollars ($10} 1 hand paid by the
Mortgagee to the Mortgagor, and for otaer good and valuable
considerations, the receipt and sufficiencv.of all of which is
hereby acknowledged by the Mortgagor, the Mol:tgagor does hereby
GRANT, RELEASE, REMJSE, WARRANT, ALIEN, MORTZAGE and CONVEY unto
the Mortgagee all and sundry rights, interest: and property
hereinafter described (all herein together cailes the

"Premises"):

{a) All of the real estate (herein called “he "Real
Estate") described in Exhibit A attached hereto and

made a part hereof;
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(b} All buildings and other improvements now or a.  any
time hereafter constructed or ergcted upon or
located at the Real Estate, together with and
including, but not limited to, all fixtures,
equipment, machinery, appliances and other articles
and attachments now or hereafter forming part of,
attached to or incorporated in any such buildings or
improvements (all herein generally called the
"Improvements"):
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(c) All privileges., reservations, allowances,
hereditaments, tenements and appurténances now or
hereafter belonging or pertaining to the Real Estate

or Improvements;
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(d) All leasehold estates, right, title and interest or
Mortgagor in any and all leases, subleases,
arrangements or agreements relating to the use and
cccupancy of the Real Estate and Improvements or any
portion thereof, now or hereafter existing or
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entered into (all herein generally called "Leases"),
together with all cash or security deposits, advance
rentals and other deposits or payments of similar
nature given in connection with any Leases;

All rents, issues, profits, royalties, income,
avails and other benefits now or hereafter derived
from the Real Estate and Improvements, under Leases
or otherwise (all herein generally called "Rents”),
subject to the right, power and authority given to
the mortgagor in the Assignment hereinafter referred
to, to collect and apply the rents;

Any interest, estates or other claims, both in law
and in eguity, which Mortgagor now has or may
hereafter acquire in the Real Estate and
Improvements or other rights, interests or
properties comprising the Premises now owned or

hereafter acquired;

All right, title and interest of Mortgagor in and to
all tangible personal property (herein called
"pParsonal Property") owned by Mortgagor or its
barieficiary and now or at any time hereafter located
in, r» or at the Real Estate or Improvements or used
or usiful in connection therewith, including, but

not 1imited to:

(i) all Zurriture, furnishings and equipment
furnisied by Mortgagor to tenants of the Real
Estate cor-~Improvements;

ii) all buildinc rnaterials and equipment located
upon the Ree, Estate and intended to be
incorporated in-the Improvements now or
hereafter to be¢ constructed thereon, whether or
not yet incorporesced in such Improvements;

all machines, machlirery, fixtures, apparatus,
equipment or articles uszed in supplying
heating, gas, electricaty, air-conditioning,
water, light, power, sriinkler protection,
waste removal, refrigerat’on and ventilation,
and all fire sprinklers, ala:m systems
electronic monitoring equipinsnt and devices;

iv) all window or structural cleaniig rigs,
maintenance equipment and equipnenc relating to
exclusion of vermin or insects and removal of

dust, refuse or garbage;

(v) all lobby and other indoor and outdoor
furniture, including tables, chairs, pleoiers,
desks, sofas, shelves, lockers and cabinetr,
wall beds, wall safes, and other furnishinax;

{vi) all rugs, carpets and other floocr coverings,

(vii)

draperies, drapery rods and brackets, awnings,
window shades, venetian blinds and curtains:

all lamps, chandeliers and other lighting
fixtures;

(viii) all recreational equipment and materials;

(ix) all office furniture, equipment and supplies:;

(x) all kitchen equipment, including refrigerators,
ovens, dishwashers, range hoods and exhaust

systems and disposal units;

SL9925¢




'UNOFFICIAL,GQPY, , .

(xi) all laundry equipment, including washers and
dryers;

(xii) all tractors, mowers, sSweepers, snow removal
equipment and other egquipment used in
maintenance of exterior portions of the Real

Estate; and
(xiii) all maintenance supplies and inventories;

provided that the enumeration of any specific
articles of Personal Property set forth above shall
in no way exclude or be held to exclude any items of
property not specifically enumerated; but provided
that there shall be excluded from and not included
within the term "Personal Property" as used herein
and hereby mortgaged and conveyed, any egquipment,
trade fixtures, furniture, furnishings or other
property of tenants of the Premises and also the
microcomputer system currently leased by the

beneficiary of Mortgagor.

AJi)the estate, interest, right, title or other
ciais._or demand which Mortgagor now has or may
hererfcer have or acquire with respect to (i) the
proces:Zs of insurance in effect with respect to the
Premises-ond (ii) any and all awards, c¢laims for
damages ‘=i other compensation made for or
consequeni uzon the taking by condemnation, eminent
domain or any like proceeding, or by any proceeding
or purchase irn lieu thereof, of the whole or any
part of the Prewises, including, without limitation,
any awards and Go.npensation resulting from a change
of grade of streets and awards and compensation for
sevaerance damages (aii herein generally called

“Awards").

TO HAVE AND TO HOLD the Prew’ises hereby mortgaged and
conveyed or intended so to be, together with the rents, issues
and profits thereof, unto the Mortgager Zorever, free from all
rights and benefits under and by virtue »f the Homestead
Exemption Laws of the State of Illinois (which rights and
benefits are hereby expressly released and walved), for the uses
and purposes herein set forth, together witik all right to retain
possession of the Premises after any default in the payment of
all or any part of the Indebtedness Hereby Secured, or the
breach of any covenant or agreement herein contained, or upon
the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:

(a) Payment of the indebtedness with interest thncreon
evidenced by the Note and any and all modificacions,
extensions and renewals thereof, and all othev
Indebtedness Hereby Secured;

Performance and observance by Mortgagor of all of
the terms, provisions, covenants and agreements on
Mortgagor's part to be performed and observed under
the Assignment referred to in Section 22 hereof.

PROVIDED, NEVERTHELESS. and these presents are upon the
express condition that if all of the Indebtedness Hereby Secured
shall be duly and punctually paid and all the terms, provisions,
conditions and agreements herein contained on the part of the
Mortgagor to be performed or observed shall be strictly
performed and cbserved, then this Mortgage and the estate, right
and interest of the Mortgagee in the Premises shall cease and

become void and of no effect.
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AND IT IS FURTHER AGREED THAT;

1. Payment of Indebtedness. The Mortgagor will duly and
promptly pay each and every installiment of the principal of and
interest and premium, if any, on the Nocte, and all other
indebtedness Hereby Secured, as the same become due, and will
duly perform and observe all of the covenants, agreements and
provisions herein or in the Note provided on the part of the

Mortgagor to be performed and observed.
Repair, Restoration, Pricor Liens, Parking.

2. Maintenance,
The Mortgagor will:

(a) promptly repair, restore or rebuild any Improvements
now or hereafter on the Premises which may become
damaged or he destroyed whether or not proceeds of
insurance are available or sufficient for the

purpose;

(b7 keep the Premises in good condition and repair,
without waste, and free from mechanics',
mnaterialmen's or like liens or claims or other liens
or_ vlaims for lien not expressly subordinated to the

lier - bhereof;

{@) pay., sshen due, any indebtedness which may be secured
by a liew or charge on the PFremises on a parity with
or superioy to the lien hereof, and upon request
exhibit satizfactory evidence of the discharge of

such lien t» the Mortgagee;

(d) complete, withir-a reascnable time, any Improvements
now or at any timée in the process of erection upon

the Premises;

(e) comply with all requirements of law, municipal
ordinances or restrictions and covenants of record
with respect to the Prermises and the use thereof;

(f) make no material alteratiorns in the Premises without
Mortgagee's prior written consent, except (i) as
required by law or municipal orAdinance and (ii)
tenent improvements not exceeding $5000;

(g) suffer or permit no change in the ga2neral nature of
the occupancy of the Premises without the
Mortgagee's prior written consent;

(h) pay when due all operating costs of the Pramises;

(i) initiate or acquiesce in no zoning reclassiflication
with respect to the Premises, without the
Mortgagee's prior written consent;

629925

{j) not reduce, build upon, obstruct, redesignate o:
relocate any, sidewalks, aisles, streets, paved
areas or rights—-of-way or lease or grant any rights
to use the same to any other person except tenants
and invitees of tenants of the Premises without the
prior written consent of the Mcrtgagee.

3. Taxes. The Mortgagor will pay when due and before any
penalty attaches, all general and special taxes, assessments,
water charges, sewer charges, and other fees, taxes, charges and
assessments of every kind and nature whatscever (all herein
generally called "Taxes"), whether or not assessed against the
Mortgagor, if applicable to the Premises or any interest
therein, or the Indebtedness Hereby Secured, or any obligatiocn
or agreement secured hereby; and Mortgagor will, upon written
request, furnish to the Mortgagee duplicate receipts therefor:
provided that the Mortgagor may contest the amount or propriety

-y
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of any Taxes in accordance with the provisions of Section 26
hereof; provided that (a) in the event that any law or court
decree has effect of deducting from the value of land for the
purposes of taxation any lien thereon, or imposing upon the
Mortgagee the payment in whole or any part of the Taxes or liens
herein required to be paid by mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debts secured
by mortgages or the interest of the Mortgagee in the Premises or
the manner of collection of Taxes, so as to affect this Mortgage
or the Indebtedness Hereby Secured or the holder thereof, then,
and in any such event, the Mortgagor upon demand by the
Mortgagee, will pay such Taxes, or reimburse the Mortgagee
therefor and (b) nothing in this Section contained shall require
the Mortgagor to pay any income, franchise or excise tax imposed
upon the Mortgagee, excepting only such which may be levied
against such income expressly as and for a specific substitute
for Taxes on the Premises, and then only in an amount computed
as if th= Mortgagee derived no income from any source other than

its intecroest hereunder.

4. Insarance Coverage. The Mortgagor will insure and keep
insured the zremises and each and every part and parcel thereof
against suchn.fctrils and hazards as the Mortgagee may from time
to time requiire,-and in any event including;

(a) 1Insurarce against loss to Improvements caused by
fire, lightning and risks covered by the so-called
"all perii=" endorsement and such other risks as the
Mortgagee mav reasonably require, in amounts: i)
greater tha) ¢r equal to the initial stated
principal am~unt of the Note and ii) sufficient to
satisfy any cojasurance limitations imposed by the

casualty insurer:

Comprehensive genersl-public liability insurance
against bodily injury and property damage in any way
arising in connection w!th the Premises with such

limits as the Mortgagec inay reasonably regquire and
in any event not less tisp $3,000,000 single limit

coverage;

Rent and rental value insursice (or, at the
discretion of the Mortgagee, business interruption
insurance) in amounts sufficient *o pay during any
period of up to one (1) year in wiich the
Improvements may be damaged or destroved: (i) all
rents derived from the Premises and <13) all amounts
{including, but not limited to. all taxas,
assessments. utility charges and insurance premiums)
required herein to be paid by the Mortgagor or by
tenants of the Premises;

Broad form boiler and machinery insurance on.ell
equipment and objects customarily covered by tuch
insurance if any thereof are located at the
Premises), providing for full repair and replacement
cost coverage., and other insurance of the types and
in amounts as the Mortgagee may reasonably require,
but in any event not less than that customarily
carried by persons owning or operating like

properties;

During the making of any alterations or improvements
to the Premises (i) insurance covering claims based
on the owner's contingent liability not covered by
the insurance provided in subsection (b) above and
(1ii) Workmen's Compensation insurance covering all
persons engaged in making such alterations or

improvements.




UNOFFICIAL,CQPRY , ,

5. Insurance Policies. All policies of insurance to be
maintained and provided as required by Section 4 hereof shall:

(a) be in forms, companies and amounts reasonably
satisfactory to Mortgagee, and all policies of
casualty insurance shall have attached thereto
mortgagee clauses or endorsements in favor of and
with loss payable to Mortgagee;

(b) contain endorsements that no act or negligence of
the insured or any occupant and no occupancy or use
of the Premises for purposes more hazardous than
permitted by the terms of the policies will affect
the validity or enforceability of such policies as

against Mortgagese;

{c) be written in amounts sufficient to prevent
Mortgagor from becoming a co-insurer; and

(&) provide for thirty (30) days prior written notice of
cancellation to Mortgagee;

and Mortgagoi will deliver all policies together with the
required endorsciments, and including additional and renewal
policies to Mortysgee, and in case of insurance policies about
to expire, the Morigagor will deliver renewal policies not less
than thirty (30) dayvs prior to the respective dates of

expiration.

6. Proceeds of Insurarce. The Mortgagor will give the
Mortgagee prompt notice u. any damage to or destruction of the

Premises, and:

(a) In case of loss Covered by policies of insurance,
the Mortgagee (or, utuver entry of decree of
foreclosure, the purschaser at the foreclosure sale
or decree creditor, as :the case may be) may settle
and adjust any claim unier such policies with the
consent of the Mortgagor wihich consent shall not be
unreasonably withheld. Ir uny case the Mortgagee
shall, and is hereby authorizod to, collect and
receipt for any such insurance_ groceeds; and the
reascnable expenses incurred Lty the Mortgagee in the
adjustment and collection of insrurance proceeds
shall be so much additional Indekt«dness Hereby
Secured, and shall be reimbursed t~ *he mortgagee

upon demand;

(b) In the event of any insured damage to or 29struction
of the Premises or any part thereof (heriin called
an "Insured Casualty") and if, in the reaczornshle
judgment of the Mortgagee, the Premises cai b2
restored to an architectural and economic uni< of
the same character and not less valuable than ta®
same was prior to the Insured Casualty, and
adequately securing the outstanding balance of the
Indebtedness Hereby Secured and the insurers do not
deny liability teo the insureds, then, if no Event of
Default as hereinafter defined shall have occurred
and be then continuing the proceeds of insurance
shall be applied to reimburse the Mortgagor for the
cost of restoring, repairing, replacing or
rebuilding (herein generally called "Restoring"”) the
Premises or any part thereof subject to Insured
Casualty, as provided for in Section 9 hereof;

$L4992¢e

(c) If in the reasonable judgment of Mortgagee the
Premises cannot be restored to an architectural and
economic unit as provided for in Subsection (b)
above, then at any time from and after the Insured
Casualty, upon thirty (30) days' written notice to

-5=
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N Mortgagor, Mortgagee may declare the entire balance
of the Indebtedness Hereby Secured to be, and at the

expiration of such thirty (30) day period the

Indebtedness Hereby Secured shall be and become

immediately due and payable;

. (d) Except as provided for in Subsection (b) of this
Section 6, Mortgagee shall apply the proceeds of

» insurance consequent upon any Insured Casualty upon
"I the Indebtedness Hereby Secured, in such order or

! manner as the Mortgagee may elect: provided that no
premium or penalty shall be payable in connection
with any prepayment of the Indebtedness Hereby
Secured made out of insurance proceeds as aforesaid;

(e) In the event that proceeds of insurance, if any.
shall be made available to the Mortgagor for the
restoring of the Premises, Mortgagor hereby
covenants to restore the same to be of at least
egqual value and of substantially the same character
as prior teo such damage or destruction; all to be
<ffected in accordance with plans and specifications
t*c~be first submitted to and approved by the

MortJagee:

(f) Any portion of the insurance proceeds remaining
after peayment in full of the Indebtedness Hereby
Secured saull be paid to Mortgagor or as ordered by
a court o« cnompetent jurisdiction;

(g) No interest sh2ll be payable by Mortgagee on account
of any insuran~e proceeds at any time held by

Mortgagee.

7. Condemnation. The Morigegor will give Mortgagee prompt
notice of any proceedings, instiituted or threatened, seeking ;
condemnation or taking by eminent /domain or any like process

(herein generally called a "Taking” ', of all or any part of the

Premises, including damages to grade, and:

(a) Mortgagor agrees that it shall not settle,
compromise or adjust any clzim for a condemnation
award without the prior written consent of Mortgagee:

() Mortgagor hereby assigns) transfere and sets over
unto Mortgagee the entire proceeds of any Award

consequent upon any Taking;

(c) If in the reasgonable judgment of the M-rtoagee the
Premises can be restored to an economic unit not
less valuable than the Premises prior to <=uci Taking
and adequately securing the outstanding balaurne of
the Indebtedness Hereby Secured, then if no Zyant of
Default, as hereinafter defined, shall have occurred
and be then continuing, the Award shall be appiiad
to reimburse Mortgagor for the cost of restoring the
portion of the Premises remaining after such Taking,
as prqvided for in Section 9 hereof;

$L992¢8¢

(d) If in the reasonable judgment of Mortgagee the
Premises cannot be restored to an economic unit as
provided for in Subsection (c) above, then at any
time from and after the Taking, upon thirty (30)
days' written notice to Mortgagor, Mortgagee may
declare the entire balance of the Indebtedness
Hereby Secured to be, and at the expiration ¢of such

thirty (30) day period the Indebtedness Hereby
Secured shall be and bscome, immediately due and

payable;
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(e) Except as provided for in Subsection (c) of this
Section 7, Mortgagee shall apply any Award
(including the amcunt not required for Restoration
effected in accordance with Subsection (c) above)
upon the Indebtedness Hereby Secured in such order
or manner as Mortgagee may elect; provided that no
premium or penalty shall be payable in connection
with any prepayment of the Indebtedness Hereby
Secured made out of any Award as aforesaid;

(f) In the event that any Award shall be made available
to the Mortgagor for restoring the portion of the
Premises remaining after a Taking, Mortgagor hereby
covenants to restore the remaining portion of the
Premises to be of at least equal value and of
substantially the same character as prior to such
Taking. all to be effected ln accordance with plans
and specifications to be first submitted to and

approved by Mortgagee;

(d)/ Any portion of any Award remaining after payment in
£ull of the Indebtedness Hereby Secured shall be
psid to Mortgagor or as ordered by a court of
ccmpratent jurisdiction;

(h) No interest shall be payable by Mortgagee on account
of any Award at any time held by Mortgagee.

8. Disbursement of Insurance Proceeds and Condemnation
Awards. In the event the Mortgagor is entitled to reimbursement
out of insurance proceeds ~r any Award held by the Mortgagee
such proceeds shall be diisbursed from time to time upon the
Mortgagee being furnished with satisfactory evidence of the
estimated cost of completion . <f the Restoring, with funds (or
assurances satisfactory to the Mortgagee that such funds are
available) sufficient in additibn to the proceeds of insurance
or Award, to complete the proposed Restoring, and with such
architect's certificates, waivers <f lien, contractor’'s sworn
statements and such other evidences ~f cost and of payment as
the Mortgagee may reasonably require ‘and approve; and the
Mortgagee may., in any event, require thka: all plans and
specifications for such Restoring be sukiiitted to and approved
by the Mortgagee prior to commencement of work. No payment made
prior to the final completion of the Restoriny shall exceed
ninety percent {(90%) of the value of the wors performed from
time to time; funds other than proceeds of insucsnce or the
Award shall be disbursed prior to disbursement c¢f puch proceeds;
and at all times the undisbursed balance of such proceeds
remaining in the hands of the Mortgagee, together with funds
deposited for the purpose or irrevocably committed tr the
satisfaction of the Mortgagee by or on behalf of the Mnrtgagor
for the purpose, shall be at least sufficient in the rsa.icnable
judgment of the Mortgagee to pay for the cost of complecien of
the Restoring, free and clear of all liens or claims for lien.

9. Stamp Tax. If, by the laws of the United States of
America, or of any state having jurisdiction over the Mortgagor,
any tax is due or becomes due in respect of the issuance of the
Note, the Mortgagor shall pay such tax in the manner required by

such law.

€L992ge

10, Prepayment Privilege. At such time as the Mortgagor is
not in default under the terms of the Note, or under the terms
of this Mortgage. the Mortgagor shall have the privilege of
making prepayments on the principal of the Note (in addition to
the required payments thereunder) in accordance with the terms
and conditions set forth in the Note and Agreement but not

otherwise.

Effoct of Extensions of Time, Amendments on Junior Liens
If the payment of the Indebtedness Hereby Secured,

11.
and Others.
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or any part thereof, be extended or varied or if any part of the

all persons now or at any time hereafter
liable therefor, or interested in the Premises, shall be held to
assent to such extension, variation or release, and their
liability, if any, and the lien, and all provisions hereof,
shall c¢ontinue in full force and effect; the right of reccurse
against all such persons being expressly reserved by the
Mortgagee, notwithstanding any such extension, variation or
release. Any person, firm or corporation taking a junior
mortgage or other lien upon the Premises or any interest
therein. shall take the said lien subject to the rights of the
Mortgagee herein to amend, modify and supplement this Mortgage,
the Note and the Assignment hereinafter referred to, and to vary
the rate of interest and the method cf computing the same, and
to impose additicnal fees and other charges, and to extend the
maturity of the Indebtedness Hereby Secured, in each and every
case without obtaining the consent of the holder of such junior
lien and without the lien of this Mortgage losing its priority
over tr2 rights of any such junior lien. Nothing in this
Section cuntained shall be construed as waiving any provision of
Section 1€ hereof which provides, among other things, that it
shall consti:ute an Event of Default if the Premiges be sold,

conveyed or eomumbered.

security be released,

12, Effect ¢f Changes in Tax Laws. In the event of the
enactment after thie date hereof by any legislative authority
having jurisdiction ~f the Premises of any law deducting from
the value of land for the purposes of taxation, any lien
thereon, or imposing sipon the Mortgagee the payment of the whole
or any part of the taxes c¢r assessments or charges or liens
herein required toc be paid by the Mortgagor, or changing in any
way the laws relating to ch3 taxation of mortgages or debts
secured by mortgages or the Mortgagee's interest in the
Premises, or the method of collecting taxes, so as to affect
this Mortgage or the Indebtedress. Hereby Secured, or the holder
thereof, then., and in any such ¢vent, the Mortgagor, upon demand
by the Mortgagee, shall pay such-taxes or assessments, or
reimburse the Mortgagee therefor; opinsvided that if in the
opinion of counsel for the Mortgage( ihe payment by Mortgagor of
any such taxes or assessments shall ce _unlawful, then the
Mortgagee may, by notice to the Mortgacor, declare the entire
principal balance of the Indebtedness Hereby Secured to be due
and payable on a date specified in such notice not less than 180
days after the date of such notice, and the Irdebtedness Hereby
Secured shall then be due and payable withou? premium or penalty

on the date s0 specified in such notice.

13. Mortgagee's Performance of Mortgador's Obligzticons. In
case of default therein, the Mortgagee either befory or after
acceleration of the Indebtedness Hereby Secured or thaz
foreclosure of the lien hereof and during the period =f
redemption, if any, may. but shall not be required to, rgke any
payment or perform any act herein hereinafter referred to, which
is required of the Mortgager (whether or not the Mortgagoi u=s
personally liable therefor) in any form and manner deemed
expedient to the Mortgagee; and the Mortgagee may, but shall not
be required to, make full or partial payments of principal or
interest on prior encumbrances. if any, and purchase, discharge.
compromise or settle any tax lien or other prior lien or title
or claim thereof, or redeem from any tax sale or forfeiture
affecting the Premises, or contest any tax or assessment, and
may, but shall not be recuired to, complete construction,
furnishing and equipping of the Improvements upon the Premises
and rent, operate and manage the Premises and such Improvements
and pay operating costs and expenses, including management fees,
of every Kind and nature in connecticn therswith, so that the
Premises and Improvements shall be operational and usable for
their intended purposes. All monies paid for any of the
purposes herein authorized, and all expenses paid or incurred in
connection therewith, including reasonable attorney's fees and
any other monies advanced by the Mortgagee to protect the

-5
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Premises and the lien hereof, or to complete con
furnishing and equipping or to rent, operate and manage the
Premises and such Improvements or to pay any such operating
costs and expenses thereof or to Keep the Premises and
Improvements operational and usable for their intended purposes,

shall be so much additional Indebtedness Hereby Secutred, whether
or not they exceed the amount of the Note, and shall become
immediately due and payable without notice, and with interest
thereon at the Default Rate specified in the Note (herein callegd
the "Default Rate”). Inaction of the Mortgagee shall never be
considered a waiver of any right accruing to it on account of
any default on the part of the mortgagor. The Mortgagee, in
makXing any payment hereby authorized (a) relating to taxes and
assessments, may do so according to any bill, statement or
estimate, without ingquiry into the validity of any tax,
assessment, sale, forfeiture, tax lien ar title or claim
thereof; (b) for the purchase, compromise or settlement of any
other prior lien, may do so without inquiry as tc the validity
or amoun* of any claim for lien which may be asserted; or {c¢) in
connecticl with the completion of construction, furnishing or
equipping of the Improvements or the Premises or the rental, or
operation Or management of the Premises or the payment of
operating cosi+vs and expenses therecf, Mortgagee may do so in
such amounts oxd to such persons as Mortgagee may deem
appropriate and may enter into such contracts therefor as
Mortgagee may cdef.n appropriate or may perform the same itself.

14, Inspectiou of Premises. The Mortgagee shall have the
right to inspect th2 2Premises at all reasonable times, and
access theretoe shall Le vermitted for that purpose upon
reasonable advance notice) from Mortgagor, subject to the rights

of tenants under supericor leases,

1S. Restrictions on Trarsfer. It shall be an immediate Event
of Default and default hereurior if, without the prior written
consent of the Mortgagee, any of-the following shall occur, and
in any event Mortgagee may condition its consent upon such
increase in rate of interest payable upon the Indebtedness
Hereby Secured, change in monthly pzyments thereon. change in
maturity thereof and/or the payment of a fee, all as Mortgagee
may in its sole discretion require:

(a) If the Mortgagor shall cresatle, effect, contract for,
commit to or consent to or shall suffer or permit
any conveyance, sale, assignment  transfer, lien.
rledge, mortgage, security interes: or other
encumbrance or allienation of the Prasmises or any
part thereof, or interest therein;

(b} 1If any beneficiary of the Mortgagor siv:ll create.
effect, contract for, commit teo or conseut to, or
shall suffer cr permit any sale, assignmepi
transfer, lien. pledge, mortgage, security j.:terest
or other encumbrance or alienation of such
beneficiary's beneficial interest in or power of
direction over the Mortgagor:

CL992se

(c) If any stock of the benefliciary of Mortgagor is
sold, assigned, pledged, hypothecated, or
transferred.

whether any such above conveyance, sa&le, assignment, transfer.
lien, pledge. mortgage, security interest, encumbrance or
alienation is effected directly. indirectly. voluntarily or
involuntarily, by operation of law or otherwise; provided that
the foregoing provisions of this Section 16 shall not apply (1)
to liens securing the Indebtedness Hereby Secured, (ii) to the
lien of current taxes and assessments not in default. The
provisions of this Section 15 shall be operative with respect to
and shall be binding upon, any persons who, in accordance with
the terms hereof or otherwise, shall subsequently acgquire any

-10~
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part of or interest in or encumbrance upon the Premises, or any
beneficial interest therein.

16. Events of Default. 1If one or more of the following
events (herein called "Events of Default”) shall occur:

(a) If default is made in the due and punctual payment
of the Note or any installment thereof, either
principal or interest, as and when the same is due
and payable, and such default shall continue for
five (S5) days after notice of same to Mortgagee; or

(b) If an Event of Default pursuant to Section 15 hereof
shall occur and be continuing without notice or
period of grace of any kind; or

(c) If default is made in the maintenance and delivery
to Mortgagee of insurance required to be maintained
and delivered hereunder, without notice or grace of

any kind: or

(d) if (and for the purpose of this Section 16{(d) only.,
£re term Mortgagor shall mean and include not only
Morrzagor but any beneficiary of a Trustee,
Mor'tgaogor and each person who, as guarantor,
co-maker or otherwise shall be or become liable for
or opligated upon all or any part of the
Indebtedp2-s Hereby Secured or any of the covenants
or agreemants contained herein)

(i) the Mortozgor shall file a petition in
voluntary cankruptcy under the Bankruptcy Code
of the United States or any similar law, state
or federal, 1uw or hereafter in effect, or

{ii) the Mortgagor hall file an answer admitting
insolvency or inapllity to pay its debts, or

(iii) within sixty (60) duve after the filing against
Mortgagor of any involuatary proceedings under
such Bankruptcy Code c¢r similar law, such
proceedings shall not ‘have been vacated or

stayed, or

(iv) the Mortgagor shall be adjudicated a bankrupt,
or a trustee or receiver shaill us appointed for
the Mortgagor or for all or the major part of
the Mortgagor's property or the Premises, in
any involuntary proceeding, or any court shall
have taken jurisdiction of all or the najor
part of the Mortgagor's property or tha
Premises in any involuntary proceeding for the
recrganization, dissolution, liquidatior or
winding up of the Mortgagor, and such trustge
or receiver shall not be discharged or suca
jurisdiction relingquished or vacated or stayed
on appeal or otherwise stayed within sixty (60)

days, or

{(v) the Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing
its inability to pay its debts generally as
they become due or shall consent to the
appeointment of a receiver or trustee or
liquidator of ali or the major part of its
property, or the Premises. or

(e) If any default shall exist under the provisions of
the Assignment or the Agreement and the applicable

grace periocd has elapsed; or

-11-
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(f) If default shall continue for fifteen (15) days
after notice thereof by the Mortgagee to the
Mortgagor in the due and punctual performance or
observance of any other agreement or condition
herein or in the Note contained provided that if
such default camnot be cured within such fifteen
(15) day period. such pericd shall be tolled so long
as Mortgagor actively and continuously attempts to

cure such default: or

(g) If the Premises shall be abandcned;

then the Mortgagee is hereby authorized and empowered. at its
option, and without affecting the lien hereby created or the
priority of said lien or any right of the Maortgagee hereunder,
to declare, without further notice all Indebtedness Hereby
Secured to be immediately due and payable, whether or not such
default 4is thereafter remedied by the Mortgagor, and the
Mortgagee may immediately proceed to foreclose this Mortgage
and/or exursise any right, power or remedy provided by this
Mortgage, (b2 Note, the Agreement, or the Assignment or by law

or in equity conferred.

17. Foreclosvie: When the Indebtedness Hereby Secured, orx
any part thereof, shall become due, whether by acceleration or
otherwise, the Mcrigagee shall have the right to foreclose the
lien hereof for such/Indebtedness or part thereof. In any suit
or proceeding to forecluse the lien hereof, there shall be
allowed and included as saditional indebtedness in the decree
for sale, all expenditur=ss and expenses which may be paid or
incurred by or on behalf ox the Mortgagee for attorneys' fees
appraisers’ fees, outlays tfoc deocumentary and expert evidence,
stenographers’'charges, publicetion costs., and costs {(which may
be estimated as to items to be exvended after entry of the
decree) of procuring all such abstracts of title, title searches
and examinations, title insurance.p2licies, and similar data and
assurances with respect to title, ag the Mortgagee may deem
reasonably necessary either to prosecvce such suit or to
evidence to bidders at sales which may te had pursuant to such
decree, the true conditions of the title to or the value of the
Premises. All expenditures and expenses 7 the nature in this
Section mentioned, and such expenses and fess &S may be incurred
in the protection of the Premises and the maintenance of the
lien of this mortgage, including the reasonaris fees of any
attorney employed by the Mortgagee in any litigution or
proceedings affecting this Mortgage, the Note oc _ihe Premises,
including probate and bankruptcy proceedings, or in_preparation
for the commencement or defense of any proceeding ov threatened
suit or proceeding, shall be immediately due and payakia® by the
Mortgagor, with interest thereon at the Default Rate.

i8. Proceeds of Foreclosure Sale. The proceeds of any
foreclosure sale of the Premises shall be distributed and
applied in the following crder of priority: First, on account
of all costs and expenses incident tc the foreclosure
proceedings, including all such items as are mentioned in
Section 17 hereof; Second, all other items which, under the
terms herecf, constitute Indebtedness Hereby Secured additional
to that evidenced by the Note, with interest on such items as
herein provided; Third, to interest remaining unpaid upon the
Note; Fourth, to the principal remaining unpaid upon the Note;
and lastly, any overplus to the Mortgagor., and its successors or

assigns, as their rights may appear.
Upon, or at any time after, the filing of a

the court in which such
Such

€L992s¢

19. Receiver.
complaint to foreclose this Mortgage,
complaint is filed may appoint a receiver ¢of the Premises.
appointment may be made either before or after sale, without
notice, without regard to solvency or insolvency of the
Mortgagor at the time of application for such receiver, and
without regard to the then value of the Premises or whether the
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same shall be then occupied as a homestead or not; and the
Mortgagee hereunder or any holder of the Note may be appointed
as such receiver. Such receiver shall have the power to collect
the rents, issues and profits of the Premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency., during the full statutory period of redemption, if
any, whether there be a redemption or not, as well as during any
further times when the Mortgagor, except for the intervention of
such receiver, would be entitled to collection of such rents,
issues and profits, and all other powers which may be necessary
or are usual in such cases for the protection, possession,
control, management and operation of the Premises during the
whole of said period. The court may, from time to time,
authorize the receiver to apply the net income from the Premises
in his hands in payment in whole or in part of;

(a) The Indebtedness Hereby Secured or the indnbtedness
secured by any decree foreclosing this Mortgage. or
any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such
decree, provided such application is made prior to
vhe foreclosure sale; or

{b) 4The deficiency in case of a sale and deficiency.

20. Insurance Ilpon Foreclesure. In case of an insured loss
after foreclosure proceedings have been instituted, the proceeds
of any insurance pelury or policies, if not applied in Restoring
the Improvements, as’ afrresaid, shall be used to pay the amount
due in accordance with any decree of foreclosure that may be
entered in any such prosesdings, and the balance, if any, shall
be paid as the court may firect. In the case of foreclosure of
this Mortgage. the court, ir its decree, may provide that the
Mortgagee’s clause attached ‘to each of the casualty insurance
prolicies may be canceled and tbat the decree creditor may cause
a new loss clause to be attached vo each of said casualty
insurance policies making the losgs thereunder payable to said
decree creditors; and any such foreclosure decree may further
provide that in case of one or more-rédemptions under said
decree, pursuant to the statutes in escl: such case made and
provided, then in every such case, €acn and every successive
redemptor may cause the preceding loss-clavse attached to each
casualty insurance policy to be canceled &nd a new loss clause
to be attached thereto, making the loss theznunder payable to
such redemptor. In the event of foreclosure wiale. the Mortgagee
is hereby authorized, without the consent of the #Mortgagor, to
assign any and all insurance policies to the pui-naser at the
sale, or to take such other steps as the Mortgagee imay deem
advisable to cause the interest of such purchaser <o he
protected by any of the said insurance policies.

LY
21. Waiver. The Mortgagor hereby covenants and agrees. that Eﬁ
it will not at any time insist upon or plead, or in any /unner b oo
whatever claim or take any advantage of, any stay, exemption or =]
extension law or any so-called "Moratorium Law" now or at uny 7
time hereafter in force, nor claim, take or insist upon any a%

benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appralisement of the
Premises, or any part thereof. prior to any sale or sales
therecf tc be made pursuant to any provisions herein contained,
or to decree, judgment or order of any court of c¢ompetent
jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in ferce to redsem the
property so sold. or any part thereof. or relating to the
marshalling thereof. upon foreclosure sale or other enforcement
hereof. The Mortgagor hereby expressly waives any and all
rights of redemption from sale under any order or decree of
foreclosure of this Mortgage, on its own behalf and on behalf of
each and every person, excepting only decree or judgment
creditors of the Mortgagor acguiring any interest or title to
the Premises or beneficial interest in Mortgager subsequent to
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it being the intent hereof that any and all
such rights of redemption of the Mortgagor and of all other
persons are and shall be deemed to be hereby waived to the full

the date herecof,

extant permitted by the provisions of Chapter 110, Para. 12-124
and Para. 12-125 of the Illinois Statutes or other applicable
law or replacement statutes., The Mortgagor will not invoke or
utilize any such law or laws or otherwise hinder, delay or
impede the execution of any right, power or remedy herein or
otherwise granted or delegated to the Mortgagee, out will suffer
and permit the execution of every such right, power and remedy
as though no such law or laws had been made or enacted.
Mortgagor represents that the provisions of this Section
(including the waiver of redemption rights) were made at the
express direction of Mortgagor's beneficiaries and the persons
having the power of direction over Mortgagor and are made on
behalf of the Trust FEstate of Mortgagor and all beneficiaries of
Mortgagor, as well as all other persons mentioned above.

22, Assignment. As further security for the Indebteduess
Hereby Seicured. the Mortgagor has, concurrently herewith,
executed snd delivered to the Mortgagee a separate instrument
(herein called the "Assignment") dated as of the date hereof,
wherein an4d s hereby, among other things, the Mortgagor has
assigned to tac Mortgagee all of the rents, issues and profits
and/or any and a’l leases and/or the rights of management of the
Premises and/or ‘of eguipment used at the Premises all as therein
more specifically set forth, which said Assignment is hereby
incorporated herein ry-reference as fully and with the same
effect as if set forth herein at length. The Mortgagor agrees
that it will duly perfcrm and observe all of the terms and
provisions on its part to_he performed and observed under the
Assignment. The Mortgagcr. further agrees that it will duly
perform and observe all the terms and provisions on lessor’s
part to be performed and obsa:ved under any and all leases of
the Premises to the end that o _Zdefault on the part of lessor
shall exist thereunder. Nothing Lherein contained shall be
deemed to obligate the Mortgagee %, perform or discharge any
obligation, duty cor liability of lzgsor under any lease of the
Premises, and the Mortgagor shall and . does hereby indemnify and
hold the Mortgagee harmless from any and all liability, loss or
damage which the Mortgagee may or migh* /incur under any lease of
the Premises or by reason of the Assignriznt (except for losses
resulting from Mortgagee's gross negligenc2 or wilful
misconduct): and any and all such liability loss or damage
incurred by the Mortgagee, together with the C¢sts and expenses,
including reasonable attorneys’ fees, incurreld Ly the Mortgagee
in the defense of any claims or demands {(whether zuccessful or
not), shall be so much additional Indebtedness Hoerehy Secured,
and the Mortgagor shall reimburse the Mortgagee tlerefor on
demand, together with interest at the Default Rate from the date

of demand to the date of payment.

23, Mortgagee in Possession. Nothing herein contained chall (%)
be construed as constituting the Mortgagee a mortgagee in CQ
possession in the absence of the actual taking of possessicn.of s:
the Premises by the Mortgagee. c{

-
24, Business Loan. It is understood and agreed that the loan Q%

evidenced by the Note and secured hereby is a business lcan
within the purview of Section 6404 of Chapter 17 of Illinois
Revised Statutes (or any substitute, amended, or replacement
statutes) transacted sclely for the purpose of carrying on or
acqgquiring the business of the beneficiaries of the Mortgagor as

contemplated by sald Section.

25. Contests. Notwithstanding anything to the contrary
herein contained, Mortgagor shall have the right to contest by
appropriaste legal proceedings diligently prosecuted any Taxes
imposed or assessed upon the Premises or which may be or become
a lien thereon and any mechanics', materialmen’'s or other liens
or claims for lien upon the Premises (all herein called

-14-
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Title in Mortgagqor's Successors. In the event that the
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"Contested Liens"), and no Contested Lien shall constitute an
Event of Default hereunder, if, but only if:

Mortgagor shall forthwith give notice of any
Contested Lien to Mortgagee at the time the same
shall be asserted;

Mortgagor shall deposit with Mortgagee the full
amount (herein called the "Lien Amount") of such
Contested Lien or which may be secured thereby.
together with such amount as Mortgagee may
reasonably estimate as interest or penalties which
might arise during the periocd of contest; provided
that in lieu of such payment Mortgagor may furnish
to Mortgagee a bond or title indemnity in such
amount and form, and issued by a bond or title
insuring company, as may be satisfactory to

Mortgagee;

Mortgagor shall diligently prosscute the contest of
any Contested Lien by appropriate legal proceedings
nwaving the effect of staying the foreclosure or
Zerfeiture of the Premises, and shall permit
Moitgagee to be represented in any such contest and
shul’l pay upon demand by Mortgagee all expenses
ineurced by Mortgagee in so deing, including
reasonable fees and expenses of Mortgagee's counsel
(all of wnich shall constitute so much additional
Indebtedress Hereby Secured bearing interest at the
note rate vat.l paid, and at the default rate if the
Notes are donlared to be in default);

Mortgager shall rasy such Contested Lien and all Lien
Amounts together ith interest and penalties thereon
(i) if and to the exiant that any such Contested
Lien shall be deterininad adverse to Mortgagor, or
(ii) forthwith upon Jdeaand by Mortgagee if, in the
opinion of Mortgagee, =od notwithstanding any such
contest., the Premises sasil) be in jeopardy or in
danger of being forfeited cr foreclosed; provided
that the if Mortgagor shall fail so to do, Mortgagee
may. but shall not be requirzd to, pay all such
Contested Liens and Lien Aamounts and interest and
penalties thereon and such other rums as may be
necessary in the judgment ¢f the l.ortgagee to obtain
the release and discharge of such llerns; and any
amount expended by Mortgagee in so doing shall be so
much additional Indebtedness Hereby Secured bearing
interest at the Default Rate until paid and payable
upon demand; and provided further that Moctdagee may
in such case use and apply for the purposc raaies
deposited as provided in Subsection 25(b) akbcveé and
may demand payment upon any bond or title indamanity
furnished as aforesaid.

ownership of the Premises or any part thereof becomes vested in
a person or persons other than the Mortgagor, the Mortgagee may.

cL992¢8E

without notice to the Mortgagor, deal with such successor or
successors in interest of the Mortgagor with reference to this
Mortgage and Indebtedness Hereby Secured in the same manner as
With the Mortgagor. The Mortgagor will give immediate written
notice to the Mortgagee of any conveyance, transfer or change of
ownership of the Premises, but nothing in this Section 26
contained shall vary or negate the provisions of Section 16

hereof .

27.

Rights Cumulative. Each right, power and remedy herein

conferred upon the Mortgadee is cumulative and in addition to
every other right power or remedy, express or implied, given now
or hereafter existing, at law or in equity, and each and every

~15-
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right, power and remedy herein set forth or otherwise so
existing may be exercised from time to time as often and in such

order as may be deemed expedient by the Mortgagee, and the
exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exercise at the
same time or thereafter any other right, power or remedy: and no
delay or omission of the Mortgagee in the exercise of any right,
power or remedy accruing hereunder or arising otherwise shall
impair any such right, power or remedy, or be construed to be a
waiver of any default or acquiescence therein.

28. Successor and Assigns. This Mortgage and each and every
covenant, agreement and other provision hereof shall be binding
upon the Mortgagor and its successors and assigns (including.
without limitation, each and every from time to time record
owner of the Premises or any other person having an interest
therein) and shall inure to the benefit of the Mcrtgagee and its
successors and assigns. Whereever herein the Mortgagee is
referrzd to, such reference shall be deemed to include the
holder frim time to time of the Note, whether so expressed or
not; and each such from time to time holder of the Note shall
have and eniGy all of the rights, privileges., powers, options,
benefits and socurity afforded hereby and hereunder, and may
enforce every crd all of the terms and provisions herecf., as
fully and to the same extent and with the same effect as if such
from time to tine rolder was herein by name specifically granted
such rights. privileges, powers, options, benefits and security
and was herein by nima-designated the Mortgagee.

29. Provisions Severabije. The unenforceability or invalidity
of any provision or provisions hereof shall not render any other
provision or provisions h3rain contained unenforceable or

invalid.

30, Waiver of Defense. No action for the enforcement of the
lien or any provision hereof shill be subject to any defense
which would not be gocd and availel;le to the party interposing
the same in an action at law upon £02 Note, it being the intent
hereof that this mortgage shall be created as a negotiable
instrument in the hands of any bona ficde purchaser of the note
and mortgage. This section is not intenried to preclude the
Mortgagor from insisting upon compliance with the foreclosure

laws of Illinois.

31. Captions and Pronouns. The captions und headings of the
various sections of this Mortgage are for converirsnce only, and
are not to be construed as confining or limiting in any way the
scope or intent of the provisions hereof. Whenever-the context
requires or permits. the singular number shall inclide the
plural, the plural shall include the singular and the masculine,
feminine and neuter genders shall be freely interchangearle.

32. Address _and_Notices. Any notice which any party nareto
may desire or may be required to give to any other party under
this Mortgage shall be in writing, and the personal delivery
thereof or the passage of three days after the mailing thereof
by registered or certified mail, return receipt requested to the
addresseg initially specified in the introductory paragraph
herecf, or to such other place or places as any party may by
notice in writing designate, shall constitute service of notice
hereunder. A copy of all notices directed to Mortgagee shall be

sent to:

John N. OQest
Lord, Bissall & Brook

115 South La Salle Street
Suite 3400

Chicago, Illinois 60603

-16—
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A copy of all notices directed to Mortgagor shall be sent

to:
Fred Feinstein
McDermitt, Will & Emery
111 West Monrce
Chicago, Illinois
33. Estoppel Affidavits. Mortgagor, upon ten (10) days prior

written notice shall furnish Mcortgagee a written statement
setting forth the unpaid principal balance and accrued interest
on the indebtedness, stating whether or not any defenses exist
to enforcement of the Note, the Mortgage. the Assignment or the
Agreement and the Collateral Assignment of Beneficial Interest
from Company to Mortgagee, and, if such defenses exist, stating
in detail the specific facts relating to each such defense.

34. fecurity Agreement. This instrument shall hereby be
deemed tc be a security agreement for the purpose of creating a
security “interest in all the items described as the Premises
above. Mortgagor hereby grants a security interest in all such
items, incinding all additions, accessory and substitutions
hereafter a~uy:ired and used or obtained for use on or in
connection witlh.the real estate described in Exhibit A. Upon or
after the occuirznce of any default hereunder which is not
remedied within'epplicable grace periods, Mortgagee shall have
all the rights and remedies granted by law and more particularly
the Uniform Commercisl-Code. Mortgagor stipulates that ten (10)
days notice before ary sale or disposition of the collateral

shall be full and sufficiont.

35. Consent to Hypothecstion. Mortgagor agrees that the
Bank's extension of lcans t.o the Company constitutes good and
valuable consideration to Mortgagor and understands that Bank
would not extend such loans to Cimpany without the security
granted hereby. The Bank shall have no liabilility or
responsibility to the undersigned <or any actions taken by the
Bank with respect to the Company. The Bank may, from time to
time, at its sole discretion and witlirut notice to the
undersigned: 1) retain or obtain a s¢curity interest in any
property in order to further secure repayment of the Company's
obligations: 2) extend or renew for one'or more periods, alter
or compromise any obligation of the Company to the Bank; 3)
release its security interest in or permit any substitution or
exchange for any other collateral securing tho Company's
obligations to the Bank; 4) proceed against the collateral
pledged herein without first resorting to any otlicr property
securing Company's obligations to the Bank.

IN WITNESS WHEREOF. the parties hereto, hereby s2t their
hands and seals this~¥# day of jQy,ugz ~.~, 1986.

ADVENTIST HEALTH RESOUPCES, INC,

ATTEST:

By: CA]WQQG%Q& By: 7, Ay /Qul A heorns

PRES | DeraT ApeV SecerTARY

cL992ae
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Exhibit A

Parcel 1:

Lot 2 (Except the South 21 Feet thereof)} together with the South 26.8
Feet of Lot 3 in Block 10 in Subdivision of that part of the Weat 1/2 of
the Scath West 1/4 of Section 6, Township 38 North, Range !2 East of the
Third Prinripal Meridian, lying North of the Chicago, Burlington and
Quiney Railreoad Right of Way, (Except the North 241.56 Feet of said West
1/2 of the Gnuth West 1/4), in Cook County, Illinois.

Parcel 2:

Lots 14 and 15 in Block 7.-in the Subdivigion of that part of the Wesat
1/2 of the South Weat 1/& of Section 6, Township 38 North, Range 12 East
of the Third Principal Meriiisn, lying North of the Chicago, Burlington
and Quincy Raillroad Right of (Wuv' (Except the North 241.56 Feet of the
said West 1/2 of the South West 474), in Cook County, Illinois.

Parcel 3:

Lot 13 in Block 7 in Subdivision of that pert of the West 1/2 of the
South West 1/4 of Section 6, Township 38 Ncich, Range 12 East of the
Third Principal Meridian, lying North of the Chicago, Burlington and
Quincy Railroad Company's Right of Way (Except tue Morth 241.56 Feet of
said Weat 1/2 of the South West 1/4), in Cook County. ' linois.

fIN's

| % -0 -1 5-034-0000 Lors, Parcel |

\% -0 b~ 3¥-0a> 000G Lot 3 ) Pawl )
[3-06 <4 ~01{-00G60 LW Pareas X

17-66-314d~05-0000 WHS porel %
Y- 06 -3¢ -0 130040 lot 13, farenl M

PP‘"L"A;_L I
20" JwsSTINA WNSDALE, \:I'-__

QF L T ‘
?S;Lo SusTinai, W VR SDALSE \t]_,

Prwee o oL

D3RO JasTiNA,

Hyasonee, T o
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STATE OF ILLINOIS )
) 8S.
COUNTY OF COOK )

I, Jerw J. FTAckwA _ a Notary Public in and for said
County in the &State aforesaid, do hereby certify

that __ o408y L. HALTSOc £ Viee- President

of _ADVenTIsT HEAMIN LESpLMES  1a/0 . ‘

and _ ey KAy DulrAam ., personally known to me to
be the same persons whose names are subscribed to the foregoing

instrument as such - Viee- President and

Assistant Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts,

f ree—and—voluntary-aet-of said- .
as—Prustee, for the uses and purposes therein set forth; and the
said Asristant Secretary did also then and there acknowledge
that hz, as custodian for the corporate seal of said

Lo RPLEATZeN , did affix the said instrument as his
own free nni veoluntary act, and—as-the—free—and voluntery—act-of
satd- y.a as—Prustee; for the uses and purposes

thereln se” Zrcth.

Given urdsr my hand and notarial seal this <«
day of _ . 19

otar¢| PQlic

My Commission Expires:

MyCommis.ionEspiresDec. 30,1989
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